JAIGARH INFRASTRUCTURE
DEVELPOPMENT PVT. LTD.

Regd. Office: Jsw Centre,
Bandra Kurla Complex, Bandra(East))
Mumbai — 400 051.

Phone  :022 4286 1000

Fax : 022 4286 3000

CIN: U45203MH2007PTC177168

NOTICE

Notice is hereby givéii that "the Ninth Annual General Meeting of the Shareholders of
ISW Jaigarh Infrastructure Development Private Limited will be held on Wednesday, the September 28, 2016
at 11.00 a.m. at JSW Centre, Bandra Kurla Complex, Bandra {East) Mumbai - 400 051 to transact the following
businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2016 and Statement of Profit
and Loss for the year ended on that date and the reports of the Board of Directors and Auditors
thereon.

2. To ratify the appointment of M/s. Shah Gupta & Co., Chartered Accountants, Mumbai (Firm Registration
Number 109574W) as Auditors of the Company and their remuneration as may be fixed by the Board of
Directors of the Company. A

“RESOLVED THAT pursuant to the first proviso to section 139(1) of the Companies Act, 2013, read with
the first proviso to Rule 3(7) of the Companies {Audit and Auditors) Rules, 2014, as amended from time
to time, the appointment of M/s Shah Gupta & Co., Chartered Accountants Mumbai (Firm Registration
Number 109574W}, as the Auditors of the Company to hold office from the conclusion of the 7th Annual
General Meeting untl the conclusion of 12th Annual General Meeting, on such remuneration as may be
decided by the Board of Directors of the Company”

SPECIAL BUSINESS:

3. To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of
the Companies Act, 2013 and the rules made thereunder {including any statutory modification(s) or re-
enactment thereof for the time being in force}, Mr. Ritesh Udeshi {(holding DIN 06793079}, who was
appointed as an Additional Director of the Company by the Board of Directors with effect from October
30, 2015, in terms of Section 161{1) of the Companies Act, 2013 and Article 28 of the Article of
Association of the Company and whose term of office expires at the Annual General Meeting and in
respect of whom the Company has received a notice in writing from a member proposing his
candidature for the office of Director, be and is hereby appoeinted as a Director of the Company.”

By order of the Board of Directors
JSW Jaigarh Infrastructure Development Private Limited.

Sudip Mishra
Place: Mumbai Director
Dated : 26.04.2016 {03428213)




" JAIGARH INFRASTRUCTURE
DEVELPOPMENT PVT. LTD.

Regd. Office: JSW Centre,
Bandra Kuila Complex, Bandra(East))
Mumbai — 400 051.

Phene ;022 4286 1000

Fax : 022 4286 3000

CIN: U45203MH2007PTC177168

EXPLANATORY STATEMENT iIN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 102{1) OF THE
COMPANIES ACT 2013

ltem ND. 3.

Mr. Ritesh Udeshi was appointed as an Additional Director by the Board with effect from October 30, 2015
pursuant to Section 161 of the Companies Act, 2013 read with Article 28 of the Article of Association of the
Company. In accordance to Section 161 of the Companies Act, 2013, said director will hold office up to the date
of the ensuing Annual General Meeting. The Company has received the notice along with deposit of requisite
amount from a member proposing Mr. Ritesh Udeshi as a candidate for the office of Director of the Company
as provided in Section 160 of the Companies Act, 2013,

Mr. Ritesh Udeshi is a Fellow member of Institute of Chartered Accountants of India and a Commerce Graduate.
He has aver 16 years of rich experience in Direct Tax, Accounts, MIS, Corporate Strategy, Finance and Treasury
Management. Prior to joining JSW Group, he had worked with Fortune 500 Companies viz Pfizer, H J Heinz,
Saint-Gobain and Huntsman Chemical, in their corporate functions. He also holds Directorship in.)SW Shipyard
Private Limited, JSW Jaigarh Infrastructure Development Private Limited, West Waves & Allied Services Private
Limited

Mr. Ritesh Udeshi does not hold any equity shares of the Company

The Board considers that the proposed appointment of Mr. Ritesh Udeshi as a Director, given his vast
experience and knowledge in diverse areas, will be in the best interest of the Company and bring diversity to the
compaosition of the Board. Accordingly, the Board recommends the resolution in relation to appointment of Mr.
Ritesh Udeshi as Director, for the approval by the shareholders of the Company.

Except Mr. Ritesh Udeshi, being an appointee, none of the Directors and Key Managerial Personnel of the
Company and their relatives are concerned or interested, financial or otherwise, in the reseclution set cut at ftem
No. 3,

Your Directors recommend the resclution as at item No. 3 of the Notice for your approval.

o

NOTES:

1. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in respect of special business under item no. 4 set out above
with reasons proposing the Resolution as stated in the Notice is annexed hereto

2. A SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT THE MEETING AND IS ENTITLED TO APPOINT A PROXY TO ATTEND AND, ON A POLL, VOTE

INSTEAD OF HIMSELF/HERSELF AND SUCH PROXY MEED NOT BE A SHAREHOLDER OF THE COMPANY.

Shareholders / Proxies should bring their attendance slip duly filled in for attending the meeting,

Coples of Annual Report will not be distributed at the Annual General Meeting. Shareholders are requested to bring their copies to the meeting,

Corporate members are requested to send a duly certified copy of the resolution authorizing their representatives to attend and vote at the meeting.

In case of joint holders attending the meeting, only such joint holder who is higher in the order of names will be entitled {o vote.

Members who hold Shares in physical form are requested to write their Folio number in the attendance slip for attending the meeting to facilitate

identification of membership at the meeting.

8. The instrument(s) appointing the Proxy, if any, shall be deposited at the Registered Office of the Company not less than forty-eight (48) hours before
the commencement of the Meeting and in default, the instrument of Proxy shall be treated as invatid. Proxies shall not have any right to speak at the
Meeting. Proxies submitted on behalf of limited companies, societies, partnership firms, etc. must be supported by appropriate resolution/authority,
as applicable, be issued by the Shareholder organization.

5. Shareholders are requested to intimate the Company at its registered office, immediately of any change in their mailing address or email address in
respect of equity shares held,

10. Shareholders desirous of having any information regarding Accounts are requested to addressitheir queries to the Accounts Officer at the Registered
Office of the Company at least seven days before the date of the Annual General Meeting, so that the requisite information can be made available at
the Annual General Meeting. 4

11, All documents referred te in the accompanying Notice and Explanatory Statemnent are open for inspection at the Reglstered Office of the Company
on all working days if the Company, during office hours, up to the date of the Annual General Meeting.

12, Shareholders/Proxies are requested to bring the attendance slip duly filled in.

Moo s w




' Director’s Report
To the Members of R -
JSW JAIGARH INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED

Your Directors take pleasure in presenting the Ninth Annual Report together with the Standalone
Audited Statement of Financial Accounts for the year ended March 31, 2016.

1. Principal Activities, Business Review & Finance

The Company is in the process of developing modern infrastructure like Container Freight
Station, Container Rail Terminal, Industrial Cluster Development, Road, Rail and other
logistics support and storage facilities in and around lJaigarh for facilitating movement of
Cargo. It has acquired strategic patches of land for development of Container Freight Station
and FTWZ in near future. During the year Company had other income of Rs. 0.88 lakh,
expenses stood at Rs. 0.26 lakh and Profit After Tax{PAT) at Rs. 0.43 lakh. The Company has
undertaken various feasibility studies for logistics related projects

2. Transfer to Reserves.

The Company proposes to transfer NIL amount to the General Reserve and a profit of

Rs 0.43 lakh is transferred to the surplus in the statement of profit and loss.
rd

Dividend
Your Directors have deemed it prudent not to recommend any dividend on equity shares
for the year ended March 31, 2016, in order to conserve the resources for future growth.

3. Change in Capital Structure

Share Capital

During the financial year under review, the Company has not issued further share capital in
any mode. The authorised and paid up share capital of the Company stands at Rs.1 crore
{Previous Year Rs. 1 crore).

4, Report on Performance of Subsidiaries, Associates and Joint Venture Companies

South West Port Limited (SWPL) is a SPV formed for the purpose of development of port
business and activities pertaining to port services at Mormugao, Goa. Your Company holds
23.81% of the paid up share capital of SWPL. The report on performance of SWPL (associate
company) is annexed as Annexure A to this report.

5. Deposits

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies
{Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the details
relating to deposits as also requirement for furnishing of details of deposits which are not
in compliance with Chapter V of the Act is not applicable.

¥




10.

11.

12.

' Material Changes and Commitments -

"~ [n terms of Section 134(3)(1) of the C'ompanies Act, 2013, except as disclosed elsewhere in

this report, no material changes and commitments which could affect the Company’s
financial position have occurred between the end of the financial year of the Company and
date of this report.

Significant and Material Orders passed by Regulators or Courts or Tribunal

No orders have been passed by any Regulator or Court or Tribunal which can have impact
oh the going concern status and the Company’s operations in future,

Particulars of Loans, Guarantees, Invesiments and Securities

Particulars of loans given, investments made, guarantees given and securities provided
along with the purpose for which the loan or guarantee or security is proposed to be utilized
by the recipient are provided in the standalone financial statement {Please refer to Note 4
and 8 to the Financial Statement).

Particulars of Contracts or Arrangement with Related Parties

All contracts / arrangements / transactions entered by the Company during the financial
year with related parties were in the ordinary course of business and on an arm’s length
basis and hence provisions of Section 188 of the Companies Act, 2013 are not applicable.

The details of transactions / contracts / arrangements entered by the Company with related
parties are set out in the Notes to the Financial Statements.

Disclosure under Section 67{3) of the Companies Act, 2013

During the year under review, there were no special resolution passed pursuant to the
provisions of Section 67(3) of the Companies Act, 2013 and hence no information as
required pursuant to Section 67(3) of the Act read with Rule 16{4) of Companies {Share
Capital and Debentures} Rules, 2014 is furnished.

Board of Directors

During the peried under review, Mr. Ritesh Udeshi (DIN: 06793079) was appointed as a
Director of the Company on October 30, 2015 the Company in accordance with the
provisions of the Companies Act, 2013 and the Articles of Association of the Company.

During the period under review, Mr. Manoj Mohta (DIN: 02339000} has resigned from the
Company, your Directors place on record the deep sense of appreciation for the valuable
support and guidance extended by him as the Director of the Company.

As disclosed above, there was no other change in the Directorship of the Company during
the year.
Disclosures related to Board, Committees and Policies, if any.

Board Meetings

The Board of Directors comprised of the following members:

Name of Director Designation
Mr. Sudip Mishra Non-Executive Birector
Mr. Ritesh Udeshi Non-Executiye Director




13.

14.

The Board of Directors met four times during the financial year ended March 31, 2016 in
accordance with the provisions of the Companies Act, 2013 and rules made thereunder.

The dates on which the Board of Directors met during the financial year under review are
as under:

Sr. No Date of Board Meeting
1. April 27, 2015
2. August 21, 2015
3. October 30, 2015
4 February 22, 2016

Directors’ Responsibility Statement

Pursuant to the requirement under Section 134 (5) of the Companies Act, 2013 with respect
to Directors’ Responsibility Statement, it is hereby confirmed:

(a) that in preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and
of the profit of the Company for the year under review;

(c) thatthe directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

(d) that the directors had prepared the annual accounts for the year under review, on a
‘going concern’ basis

(e) that the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

Auditors

The observations made by the Statutory Auditors in their report for the financial year ended
March 31, 2015 read with the explanatory notes therein are self-explanatory and therefore,
do not call for any further explanation or comments from the Board under Section 134(3)
of the Companies Act, 2013. The Auditors’ Report does not contain any qualification,
reservation or adverse remark.

M/s. Shah Gupta & Co., Chartered Accountants, the Auditors of the Company, have been
appointed by the shareholders at the previous Annual General Meeting dated
September 29, 2015 until the conclusion of 12th Annual general Meeting and require to be
ratified at every Annual General Meeting of the Company. They have confirmed their
eligibility to the effect that their appointment would be within the prescribed limits under



15,

16,

i7.

18.

19.

the Act and that they are not disq.ua'!ified for the continuance of their appointment,

Extract of Annual Return

Pursuant to the provisions of Section 134{3){a) of the Companies Act, 2013, Extract of the
Annual Return for the financial year ended March 31, 2016 made under the provisions of
Section 92(3) of the Act Is attached as Annexure B which forms part of this Report.

Particulars regarding sexual harassment of women at workplace

During the year under review, there were no cases filed pursuant to The Sexual Harassment,
of Women at Work Place (Prevention, Prohibition and Redressal) Act, 2013

Risk Management Policy

Your Company has not commenced any of its activities, hence there is no risk management
policy formulated at this stage.

Conservation of Energy, Technology Absorption & Innovation and Foreign Exchange
Earnings and Qutgo

The Company does not have any manufacturing operations and technology absorption. The
Foreign Exchange earnings and outflow of the Company under review amounted to " Nil.

Appreciation and Acknowledgement g

Your directors would like to express their appreciation for the co-operation and assistance
received from banks and the shareholders.

For and on behalf of the Board of Directors

e

Place: Mumbai Sudip Mishra Ritesh-Udeshi
Dated : 26.04.2016 Director Director

(DIN:03428213) (DIN: 06793079)
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ANNEXURE B

EXTRACT OF ANNUAL RETURN

As on financial year ended on Maich 31, 2016
[Pursuant to section 92(3) of the Companies Act, 2013 and rufe 12(1) of the Companies (Management and Adminisiration) Rules, 2014}

I REGISTRATION AND OTHER DETAILS:

CIN 1| U45203MHB2007PTC177168

Regisiration Pate ;| December 31, 2007

Name of the Company U JSW Jaigarh Infrasiructure Development Private Limited

Calegory [/ Sub-Category olb the | : | Privale Limited

Company

Address of the Registered office and | : | JSW Cenire, Bandra Kurla Complex, Bandra East, Mumbai - 400051
contact details

Whether listed company . | No

Name, Address and Contact detaills of | : | NA

Regisirar and Transfer Agent, if any:

L. PRINCIPAL BUS!NESS ACTIVITIES OF THE COMPANY

All the business activilies contitbuting 10 % or more of the toldl turnover of the company shall be stated: -

'Po.r“t-S.é-r.vlces 501 - Sed'drrxd codsfcl water ffdnsbori

AL PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

"1 | South West Port Limited U45203GA1997PLCO02369 | Associale Company Section 2{6)
2. JSW Infrastructure Limited U45200MH2006PLC 161268 | Holding Company Section 2{44)

. SHARE HOLDING PATTERN (Equity Share Capital Breakup as perceniage of Total Equity):

i. Cateqory-wise Share Holding:

Category of No. of Shares held at the beginning of the year No. of Shares heid at the end of the year %  Change
Shareholders during the
year

Demat Physical Total o ol | Demat Physical Total % of
Tolal ® Tolal
Shares Shares

A. Promoters

(1) Indlan

a)individval/HUF - - - - - . - - - -

b) Central Govt - - C- - - - - N .

c) Slate Govli(s) -

d) Bodies Corp. - 10,00,000 10,00,000 100 - 10,006,000 10,00,000 100 -

e) Banks / Fl - - - - - - - N B

F) Any other {Trust) -

Sub-total(A}(1): - 10,00,600 10.,00,000 100 - 10.00,000 10,006,000 10¢ -

{2) Foreign

a) NRis - - - - - - - - - -
Individuals

b) Other - - - - - - - - B e
Individuals : -

¢) Bodies Comp. - - - - - w T - - -

d} Banks / FI ] - - - - - L - - C

e) Any other - - - - ‘ - ] - : - R -




[Sub-fofal (AJ(2:

Total shareholding
of Promoter (A} =

(M) )*(A)2)

10,00,060

10,00,000

100

10,080,000

10,00,000

100

B. Public
Shareholding

{1) Institutions

a) Mutual Funds

b} Banks / Fl

c) Central Govt

d) State Govi{s)

e)Venture Caplial
Funds

f)insurance
Companies

| 9} Flis

h)roreign Venture
Capital Funds

i) Others {specity)

Sub-total (B){(1):

(2)Non-Institutions

q) Bodies Corp.

§) Indian

li) Overseas

b} Individuals

i} _ individual
shareholders
holding  nominal
share capital upto
Rs. 1 lakh

it} Indlvidual
shareholders

holding nominal
share capilal in
excess of Rs 1 lakh

¢) Others (Trush)

Sub-tolal(B)(2):

Total Public
Shareholding

(B)=(BY1)+{B)(2)

C. Shares held by
Custodian for

GDRs & ADRs

Grand Total
(A+B+C)

10,00,000

10,00,000

100

10,00,000

10,00,000

100

Notes: 1) Bodies Corporate under the head “Promoter” holds shares along with ifs nominée.

SHAREHOLDING OF PROMOTERS:

Sl Shareholder’s
No. Name

Shareholding af the beginning of the year

Shareholding at the end of the year

No, of | % of tolal | % of Shares | No. of | % of total | % of Shares [ % change in
Shares Shares of | Pledged/ Shares Shares  of | Pledged / | shareholding
the encumbered the encumbered | during the
Company to jotal shares Company to total | year
shares
] JSW Infrastructure | 10,00,000 100 - 10,00,000 100 - -
Limited
Total 10,00,000 100 - 10,00,000 100 - .




i, CHANGE IN PROMOTERS’ SHAREHOLDING (PLEASE SPECIFY, IF THERE (S NO CHANGE}: -

S Name oE. thé Sharehofdelf ) - Shdrehofding af fhe beginﬁihg ofthe year | Cumulalive Shareholding during the
No. _ - S year
No. of shares 7 of total shares of | No. of shares % of tolal shares
o the Company of the Company

1, JSW Infrastructure Limited

At the beginning of the year 10,00,000 100 10,00.000 100

Purchase/Transfer during the year - - - -

At the End of the yvear 10.00,0C0 100 10,00,000 100G

v. SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS, PROMOTERS AND HOLDERS OF GDRS AND ADRS);

Sl Shareholding at the beginning of the year | Cumvulative Shareholding dwing  the
No. For each of the Top 10 Shareholders year
No. of shares % of total shares of | No. of shares % of total shares of
the Company the Company

At the beginning o.f the year S - - - .
FurchasefTransfer with the Company

Al the End of the yeor { or on the date of | . - - ) -
separation, if séparated during the year)

v.  SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

SL Shareholding at the beginning of the year Cumulative Shareholding during the year
No. :
For each of the Directors and KMP No. of shares % of total shares of | No. of shares % of total shares of
: the Company the Company

Al the beginning of the vear - - - -
Date wise Increase [/ Decrease in - - - -
Shareholding during the year
specifying the reasons for increase /
decrease (e.g. allotment / fransfer /
bonus / sweat equily eic)

At the End of the year - - - -

V. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
_deposits

Indebtedness at the beginning of
the financial year )
i) Principal Amount : - 11,00,00,000 - 11,00,00,000
i} _Interest due but not pald - - - -
i) Interest accrued but not due - - ] -
Total (i+ii+iii) - 11,00,00,600 - 11,60,00,000

Change in Indebtedness during
the financiaf year

Addition i - - - -
Reduction - - - -
Net Change - - - -

Indebledness at the end of the
financial year

i) Principal Amount - 11,00,00,000 - 11;00,00,000
i} Inleres! due but not paid - - - -
ili) Interest accrued byt not due - - ‘ : -
Total (1+i1+ii) - 11,60,00,000 - 11,00,00,000




Vil

REMUNERATION OF DIRECTORS AND KEY MANAGERFAL PERSONNEL

Remuneration fo Managmg Drrecfor Whole fime Dfrecrors cmd/or Mcmager.

No remuneration being paid 10 the Directors.

Remuneration fo Olher Directors;

No remuneration and sitling fees being paid to ihé Directors.

Remuneration to Key Managerial Personnel other than MD/Manager/WTD

There is no Key Managerial Personnel appointed in ihe Company.
PEMALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no Penalfies/ Punishment/ Compounding of Offences during the year ended March 31, 2016,




38, Bombay Mutual Building, Tel. :+491(22) 2262 3000
2™ Floor, Dr. D. N. Road, Fort, Email : contact@shahgupta.com
- Mumbai - 400 001. Web : www.shahgupta.com

Shah Gupta & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF JSW JAIGARH INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED

Report on the standalone financial statements

We have audited the accompanying standalone financial statements of JSW JAIGARH INFRASTRUCTURE
DEVELOPMENT PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,
2016, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Management’s responsibility for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial controls relevant to the Company's
preparation of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate inthe circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2016, and its profit and its cash flows for the year ended on that
date.
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Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

(f)

(9)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2016 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the Internal financial controls over financial reporting of the
Company and operative effectiveness of such controls, refer to our separate report in
“Annexure B” to this report; and

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have pending litigation having impacts on its financial position;

ii. The Company did not have any outstanding long-term contracts including derivative
contracts as at March 31, 2016 for which there were any material foreseeable losses; and

ii. There were no amounts which wererequiredto be transferredto the Investor Education and
Protection Fund by the Company.

For SHAH GUPTA & CO.,
Chartered Accountants

Firm Registration No.: 10957_W

o

EAN .
Naresh Bhuta R+ TN ,\:‘?
Partner O ACCOV
M. No.135823

Place: Mumbai
Date : April 26, 2016
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ANNEXURE - A TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets

(b) The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of three years. In accordance with this
programme, certain fixed assets were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of the
Company.

(c

—

(i) As the Company does not have any inventory. Accordingly, Clause (ii) of paragraph 3 of the Order
is not applicable to the Company.

(iii) According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register maintained under section 189 of the Act. Accordingly, paragraph 3(iii) of
the Order is not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the investments
made.

(v) The Company has not accepted any deposits from the public in accordance with the provision of

section 73 to 76 of the Act and the rules framed thereunder. Accordingly, paragraph 3(v) of the
Order is not applicable to the Company.

(vi) To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under sub-section (1) of section 148 of the Act. Accordingly,
paragraph 3(vi) of the Order is not applicable to the Company.

(vii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
statutory dues including provident fund, income-tax, sales tax, value added tax, duty of customs,
duty of excise, service tax, cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities.

According to the Information and explanation given to us, no undisputed amounts payable in
respect of provident fund, income-tax, sales tax, value added tax, duty of customs, duty of excise,
service tax, cess and other material statutory dues were in arrear as at March 31, 2016 for a
period of more than six months from the date they became payable.

(viii) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company does not have any loans or borrowings from any bank,
financial institution, government or debenture holders during the year. Accordingly, clause (viii) of
paragraph 3 of the Order is not applicable to the Company.

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, clause (ix) of paragraph
3 of the Order is not applicable to the Company.

(x) Based on the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given to us, no material fraud by
the Company or on the Company by its officers or employees has been noticed or reported during
the period.

(xi) According to the information and explanations give to us and based on our examination of the
- .. records of the Company, the Company has not paid managerial remuneration during the vear.
: {'.*@ccordingly, clause (xi) of paragraph 3 of the Order is not applicable.

~ O\
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, clause (xii) of paragraph 3 of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act, where applicable. The details of such related party transactions have been
disclosed in the financial statements as required under Accounting Standard (AS) 18. Related Party
Disclosures specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
(xiv) of paragraph 3 of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, clause (xv) of paragraph 3 of the Order is not
applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934, Accordingly, clause (xvi) of paragraph 3 of the Order is not applicable to the Company.

For SHAH GUPTA & CO
Chartered Accountants
FRN - 109574W

o

Naresh Bhuta

Partner

M. No.135823
Place: Mumbai
Date : April 26, 2016
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JSW JAIGARH INFRASTRUCTURE
DEVELOPMENT PRIVATE LIMITED (“the Company”) as at 31 March 2016 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and -maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Qur audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHAH GUPTA & CO
Chartered Accountants
FRN - 109574W

o

Naresh Bhuta
Partner

M. No.135823
Place: Mumbai
Date : April 26, 2016
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JSW JAIGARH INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2016




J5W JAIGARH INFRASTRUCTURE DEVELGPMENT PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2016

Amount in Rs,

Particulars Note Sl Ak Sl Asat
31st March, 2016 31st March, 2015
EQUITY AND LIABILITIES
SHAREHOLDGERS' FUNDS
Share Capital 2 10,000,000
Reserves and Surplus 3 (430,464)
9,569,536
NON- CURRENT LIABILITIES
Long- term Borrowings 4 110,000,000
110,000,000
CURRENT LIABILITIES
Other Current Liabilities 5 8,447,115
Short- term Provisions 6 92,973
8,540,088
TOTAL 128,109,624
ASSETS
NON-CURRENT ASSETS
FIXED ASSETS
Tangible Assets 7 8,373,932
Non- Current Investments 3 110,000,000
Long- Term Loans & Advances 9 8,466,220
126,840,152
CURRENT ASSETS
Cash and Bank Balance 10 1,169,579
Other Current Assets 11 99,893
1,269,472
TOTAL A28 110472 128,109,624
Summary of significant accounting policies and 1-15
other notes

The accompanying notes are an integral part of financial statements

As per our attached report of even date

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No 1 109574W

o

NARESH BHUTA
Pariner
M.No. 135823

Date: 26th April 2016
Place: Mumbai

For and on behalf of the Board of Directors

&
N Vg
el .
RITESHUDESHI

SUDIP MISHRA
Director Director
DIN : 06793079 DIN : 03428213




JSW JAIGARH INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2016
Amount in Rs,

Particulars Note “Year Ended -0 Year Ended

31st March, 2016 . * 31st March, 2015
INCOME
Cther Income 12 95,936
Total Income 95,995
EXPENSES
Other Expenses 13 71,652
Total Expenses 71,652
Earning before interest, tax, depreciation and amortization (EBITDA) 24,344
Finance Costs 14 5,624
Profit/{Loss) Before Tax 18,720
Tax Expense:
Current Tax 5,784
Deferred Tax 500
Profil/{Loss) After Tax 12,436
Equity Share ot face value ot Ks.10/- each 151
Basic and Diluted (InRs.) 0.01
Summary of significant accounting policies and 1-15
other notes
The accompanying notes ate an integral part of financial statements
As per our attached report ot even date
For SHAH GUPTA & CO. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No : 109574W

"

M i X@ﬁ*m i /
NARESH BHUTA Rl'l’L:iSki.:UDESHl SUDIP MISHRA
Partner Diréctor Director
M.No. 135823 DIN : 06793079 DIN : 03428213

Date: 26th April 2016
Place: Mumbai




JSYY JAIGARH INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED
CASH FLOYY STATEMENT FOR THE YEAR ENDED 31* MARCH 2016

Amount In Rs

Particulars

i Year ended
11.03,2015

A. CASH FLOW FROM OPERATING ACTIVITIES
PROFIT/ (LOSS) BEFORE TAX

Adjustments for:

Interest incoms

Operating profit before working <apital changes
Adjustments for :

Increase/{Decrease) In current liabifites
(Increase)/Decrease In current assets

Cash flow before taxation

Less : Direct tax paid

NET CASH USED IN QOPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest recetyed
NET CASH GENERATED FROM INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Short term borrowings
NET CASH FROM FINANCING ACTIVITIES

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT (A+B+C)
CASH AND CASH EQUIVALENTS - AT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS - AT THE END OF THE YEAR

18,720

(95,996)
(77,278)

46,652
{17,637)
(48,261)
633
(48,894)

95,996
95,996

47,102
1,122,477
1,169,579

As per our attached report of even date
For SHAH GUPTA & CO,
Chartered Accountants

FRN : 109574w

NARESH BHUTA

Partner
M.No. 135823

RITESH GISESHI
Director
DIN : 05793079

— e e
REp RGoay’,
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Sy Yoo
L

Date: 26th April 2016
Place: Mumbai

For and on behalf of the Board of Directors

v

SUDIP MISHRA
Director
DIN - 03428213




1. COMPANY OVERVIEW

(i)
(1)

The Company is primarily engaged in “Management Consultancy Services”.

Summary of Significant accounting policies

(A)

{8)

()

(D)

Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India {Indian GAAP). The company has prepared these financial
statements to comply in all material respect with the accounting standards notified under Section
133 of the Companies Act 2013 {'the Act") read together with Rule 7 of the Companies (Accounts)
Rule 2014. The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year. The statements have been prepared on an
accrual basis and under the historical cost convention.

Use of Estimates

The preparaticn of financial statements in conformity with Generally Accepted Accounting Principles
require estimates and assumptions to be made that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities on the date of financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ from these
estimates and differences between actual results and estimates are recognized in the periods in
which the results are known/ materialize.

Fixed Assets

Fixed Assets are stated at their cost of acquisition or construction less accumulated depreciation and
impairment losses. Cost comprises of all costs incurred to bring the assets to their location and
working condition up to the date the assets are put to use. Expenditure incurred during construction
period: Apart from costs related directly to the construction of an asset, indirect expenses incurred
up to the date of commencement of commercial production which are incidental and related to
construction are capitalized as part of the construction cost. Income, if any, earned during the
construction pericd is deducted from the indirect costs. Depreciation on assets s provided, pro-rata
for the period of use, by the Straight Line Method (SLM) as prescribed in Schedule Il to the Act. An
asset is considered as impaired in accordance with Accounting Standard 28 on Impairment of Assets,
when at halance sheet date there are indications of impairment and the carrying amount of the
asset, or where applicable the cash generating unit to which the asset belongs, exceeds its
recoverable amount (i.e. the higher of the asset’s net selling price and value in use). The carrying
amount is reduced to the recoverable amount and the reduction is recognized as an impairment loss
in the profit and loss account.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made , are classified as Current investments. All other
investments are classified as long term investment. On disposal of an investment, the difference
between the carrying amount and the net disposal proceeds is recognised in the Statement of Profit
& Loss.




(E)

(F)

(G)

(H)

1)

()

Revenue Recognition

Revenue is recognized when it is earned and no significant uncertainty exists as to its realization or
collection. Revenue from services rendered is recognized at the time of completion of the services
rendered, when all significant contractual obligations have been satisfied and the service is duly
completed. Revenue excludes service tax, wherever recovered.

Inventories

Consumables and stores and spares are valued at lower of cost computed on ‘Weighted Average
Cost’ basis and net realizable value. Obsolete, defective, unserviceable and slow / non-moving
stocks are duly provided for.

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of qualifying assets, as defined in
Accounting Standard 16 on Borrowing Costs are capitalized as part of the cost of such asset up to the
date when the asset is ready for its intended use. Other barrowing costs are expensed as incurred.

Foreign Currency Transactions

Foreign currency transactions are recorded at the exchange rates prevailing on the date of the
transaction. Monetary foreign currency assets and liabilities are translated into Rupees at the
exchange rate prevailing at the balance sheet date. All exchange differences, are dealt with in the
profit and loss account, except to the extent that they are regarded as an adjustment to interest
costs are capitalized to fixed assets. Non-monetary items such as investments are carried at
historical cost using the exchange rates on the date of the transaction.

Provision, Contingent Liabilities and Contingent Assets

Contingent liabilities as defined in Accounting Standard 29 on Provisions, Contingent Liabilities and
Contingent Assets are disclosed by way of notes to the accounts. Provision is made if it is probable
that an outflow of future economic benefits will be required for an item previcusly dealt with as a
contingent liability.

Provision for Current and Deferred Tax

Income taxes are accounted for in accordance with Accounting Standard 22 on Accounting for Taxes
on Income. Taxes comprise both current and deferred tax. Current tax is measured at the amount
expected to be paid/ recovered from the revenue authorities, using the applicable tax rates and
laws. The tax effect of the timing differences that result between taxable income and accounting
income and are capable of reversal in one or more subsequent periods are recorded as a deferred
tax asset or deferred tax liability: Deferred tax assets and llabilities are recognized for future tax
consequences attributable to timing differences. They are measured using the substantively enacted
tax rates and tax regulations. The carrying amount of deferred tax assets at each balance sheet date
is reduced to the extent that it is no longer reasonably certain that sufficient future taxable income
will be available against which the deferred tax asset can be realized. Tax on distributed profits
payable in accordance with the provisions of section 1150 of the Income Tax Act, 1961 is in
accordance with the Guidance Note on Accounting for Corporate Dividend Tax regarded as a tax on
distribution of profits and is not considered in determination of profits for the year.




(K)

L)

Earnings Per Share

The Company reports Basic and Diluted Earnings per share (EPS} in accordance with Accounting
Standard 20 on Earning Per Share, Basic earnings per share are calculated by dividing the net profit
or loss for the year attributable to Equity shareholders by the weighted average number of equity
shares outstanding during the year. Diluted EPS is computed by dividing the net profit or loss for the
year by the weighted average number of equity shares outstanding during the year as adjusted for
the effects of all dilutive potential equity shares, except where the results are anti-dilutive.

Cash Flow Statement

The Cash Flow Statement is prepared by the indirect method set out in Accounting Standard 3 on
Cash Flow Statements and presents the cash flows by operating, investing and financing activities of
the Company. Cash and Cash equivalents presented in the Cash Flow Statement consist of cash on
hand and demand deposits with banks.




a)

b)

ii.

<)

d)

JSWJAIGARH INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED
Notes to financial statements for the year ended 315t March 2016

SHARE CAPITAL
Particulars comlorAsat o As at
- 31st March, 2016 31st March, 2015

227 Amoynt in Ry, L Amount in Rs.
Authorised Capital B R SURTE
10,00,000 Equity Shares (Previous year 10,00,000) of Rs. 10/~ each T 0,000,000 10,000,000
TOTAL L N 10,000,000 10,000,000
Issued, Subscribed and Fully Paid Up Capital TR E S SR
10,00,000 Equity Shares {Previous year 10,00,000} of Rs. 10/ - each, fully paid up R R 10,000,000 10,000,000
TOTAL : T 10,000,000 10,000,000

Reconciliation of number of shares cutstanding and the amount of share capital as at 31st March, 2015 and 31st March, 2016 is set out below:

Particulars S e Asar Lo Asat
ST I gust March, 2006 EER 31st March, 2015
. No.ofShares %7 Amountin R, " No. of Shares Amount in Rs.
Equity Shares L L T T T A
Shares at the beginning of the year S TLOeR000 T T 10000000. 1,000,000 10,000,000
Add:Sharesissuedduringtheyear e s T e . -
Sharesa!theendoftheyear L ,000,000 T 10,000,000 1,000,000 10,000,000

Terms/Right attached to Equity Shares

The Company has only one class of shares referred to as equity shares having a par vatue of Rs. 10/-.Each holder of equity shares is entitled to one vote
per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the company, after

distribution of all preferential amounts, However, no such preferential amounts exist currently, The distribution will be in Pproportion to the number of
equity shares held by the shareholders.

Shares held by Holding Company

Particulars- As at
31st March 2015
No. of Shares Amount in Rs,
JSW Infrastructure Limited : 10,000,000° 1,000,000 10,000,600
Shares at the end of the year 2HIL000,000 1 10,000,0000 1,000,000 10,000,000
Details of shareholders holding more than 5% shares in the company
Particulars : As at
31st March 2015
No. of Shares % Holding
Equity Shares of Rs. 10 each, fully paid up
JSW Infrastructure Limited 1,000,600 100%
Shares at the end of the year 1,000,008 100%

As per records of the Company, including its Shareholder/ members and other declaration received from Shareholders regarding beneficial interest, the
above shareholding represents both legal and beneficial interest ownership of shares.

£
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8.1

8.2

RESERVES AND SURPLUS

Particulars Asat As at
_31st March, 2016 31st March, 2015
“Amount in Rs, Amount in Rs,
Surplusf(Deficit) in the statement of Profit and Loss L N
Balance as at the begining of the year T (430,464) {142,900)
Add: Profit/ (Loss) for the year 42,547 12,436
Balance outstanding at the end of the year L {387,917} (430,464)
TOTAL (387,917 (430,464}
LONG TERM BORROWINGS
Particulars o Agat ol L Asat
" 315t March, 2016 31st March, 2015
oA AmountinRs, G Amount in Rs.
Unsecured SR
Unsecured loan from Related Parties (Refer note no 15.2* L 110,000,000 110,000,000
TOTAL . 110,000,000 110,600,000
*The above loan is interest free loan and is repayable on demand at any time after 25th May, 2020.
OTHER CURRENT LIABILITIES
Particulars L As_at_ - As at
- 31st Maxch, 2016 31st March, 2015
- _'Amounli_in_ Rs, o Amount in Rs,
Advances from Related Party {Refer note no, 15.2) B 873,032 8,413,231
Other Payables S : 25,457
Provision for Audit Fees B 8,427
TOTAL © 8,386,390 8,447,115
PROVISIONS
Particulars Sl Asar ol Asat
7 31st March, 2016 - 31st Marxch, 2015
- AmountinRs, Amount in Rs,
Income Tax Provisions (Nef) ) 111,999 92,973
TOTAL 111,999 92,973
NON CURRENT INVESTMENTS
FParticulars Sl Asat nn Asat
- 31st March, 2016 31st March, 2015
e Amount in Rs.

Trade [nvestments {Long-term)

Unguoted, fully paid up Equity shares (valued at cost upless stated ofherwise)
Associates

1,16,00,000 (Previous year 1,10,00,000) Equity shares of Rs. 10/- each of
South West Port Limited

TOTAL

Aggregate amount of investments
At book value

Basis of valuation
Refer Note no. 1(D)

-Amount In Rs.. "..

- 1000000

10,000,000

110,000,000

110,000,000

110,000,000

110,000,000
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14

LOANS AND ADVANCES

Particulars

. Asal
31st March, 2016

As at
31st March, 2015

{Unsecured, considered good)

D rAmountinRs,

8,466,220

Amount in Rs.

Capital Advance 8,466,220
TOTAL 8,466,220 8,466,220
CASH AND BANK BALANCE
Particulars ] Asat : Asal

‘31st March, 2016 31st March, 2015

Cash and cash equivalents

- AmountinRs, -

Ameount in Rs.

Balances with banks in currentaccount L0 agg0pp 96,257
Other Bank Balances L
Fixed Deposits (having maturity more than 3 month 823,920 1,073,322
but less than 12 month) ST
TOTAL - 1,163,137 1,169,579
OTHER CURRENT ASSETS
Particulars y o Asab o Asat
. 3ist March, 2016 - 31st March, 2015
L Amountil_l Rs. oo Amount in Rs,
COther Current Assets L 07,183 99,893
TOTAL - 107,183 59,893
OTHER INCOME
Particulars S2i7 Year Ended i Year Ended
" 31st March, 2016 - 31st March, 2015
U AmountinRs, - Amount in Rs,
Interest Income 70,658 95,99
Balnce Write Back 16,949 -
TOTAL ' 87,607 95,996
OTHER EXPENSES
Particulars YearBnded : " . Year Ended
3lst March, 2016 31st March, 2015
. -AmountinRs, - Amount in Rs,
Rates and Taxes PRI T 38,225
Legal, professional and consultancy charges 5,790 25,000
Audit Fees ~r1L,450 8427
Others Exp 8,794 -
TOTAL 126,034 71,652
EINANCE COSTS
Particulars il Year Ended v Year Ended
“.-31st March, 2016 . . 31st March, 2015
- Ameount i_l_: Re. o Amount in Rs,
Others ST T s 5,624
TOTAL - 5,624
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HI.
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15.3

NOTES TO ACCOUNTS

Earnings Per Share

Particulars Year Ended Year Ended
3lst March, 2016 313t March, 2015
Basic and Diluted Earning Per Share ER
Profit/ (Loss) After Tax 42,547 12,436
Armount available for Equity Sharehotders S 42,547 12436
Weighted Average Number of Shares 1,000,000 1,000,000
Basic & Diluted Earnings Per Share of Rs. 10/- Each T4 0.01
Disclosure of Related Party Transactions
List of Related Parlies where conlrol exists and related parties with whom transactions have taken place and relationship:
Ultimate Holding Company
JSW Infrastructure Fintrade Private Limited
Holding Company
JSW Infrastructure Limited
Associates
South West Port Limited
Disclosure of Related Party Transactions as at Balance sheet date
Particulars 31st March, 2015
Amount in Rs.
Investment
South West Port Limited 110,000,000
Unsecured Loan taken
JSW Infrastructure Limited 110,000,000
Other Payable
JSW Infrastructure Limited (advance received) 8,413,231
Details of transactions with Related Parties during the year
Particulars 3ist March, 2015
Amount in Rs,
Other Payable
JSW Infrastructure Limited (reimbursement of expenditure) 28,225
Payment to Auditors
Particulars 31st March, 2015
Amount in Rs.
Statutory Audit Fees 8,427
Total 8,427




154
15.5

15.6

15.7
158

There are no Contingent liabilities.

In the opinion of the managentent the current assets, loans and advances have a value on realisation in the ordinary course of business at least equal to

the amount at which they are stated.

Considering the nature of business and operations,
requirements of Accounting Standard 17-

there are no separate reportable segments (business and/or geographical) in accordance with the
"Segment Reporting” .

The additional information pursuant to the Schedule I1[ of Companies Act, 2013 are either Nil or Not Applicable,

The previous year figures have been reclassified/ regrouped wherever necessary to conform to current year's classification,

Date: 26th April 2016
Flace: Mumbai

Fer and on behalf of the Board of Directors
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RITESH UDESHT / SUDIP MISHRA

Diirector ~ Director
DIN : 06793079 DIN ; 03428213






