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NOTICE

Molice is hereby given that the Third Annual General Meetlng of the Sharcholders of Masad
Marine Services Private Limited will o held on Wednesday, Septembear 27, 2017 at
11.08 a.m. at lindal Mansion, 54, Dr G Deshmukh Marg, Mumbai 400 026 to transact the
following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2017 and
Statement of Profit and Loss for the year ended on that date and the reports of the
Board of Directors and Auditors thercon.

2. To ratify the appointment of M/s. Shah Gupta & Co., Chartered Accountants, Mumbai
(Flern Registration Number 109574W) as Auditors of the Company and their
remuneration fixed at remuneration as may be flxed by the Board of Directors of the
Company.

“RESOLVED THAT, pursuant to the first proviso to section 139{1) of the Companies
Act, 2013, read with the first proviso to Rule 3(7) of the Companies {Audit and
suditors) Rules, 2014, as amended from time to time, the appointment of M/s Shah
Gupta & Co., Chartered Accountants Mumbai {Firm Registration Number 109574W),
as the Auditors of the Company to hold office from the conclusion of the 3 Annual
Heneral Meeting untll the conclusion of 5" Annual General Meeting, on such
remuneration as may be decided by the Board of Tirectors of the Company”,

By order of the Board of Directors
Masad Martine Services Private Limited.

i {
R&?ﬁ{"‘ \A Rm{gﬂ %ix.fr{“"\
Rashmi Ranjan Patra

Place: Mumbal Director
Dated : May 11, 2017 {DIN: 03014938}
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MOTES:
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# SHAREHOLDER EMTITLED TO ATTEND AND WOTE AT THE MEETING AMD |5 ENTITLEE TO APPOINT A PROKY TO ATTEND AND, OM A
SOLL, YIOVE INSTEAD GF HIMSELFFHERSELF AMDH SLICH PROXY NEEQ MOT BE A SHARELOLDER OF THE CORPAMY.

Shareholders § Proxles shoutd brfng their attendance slip dutby ffled In for attending the meeting.

Copies of Anoual Rapart wilk not ke distributed ot tha Annual General Meeting, Sharehalders 2re requested to lring their caples ta the
maatlng,

Corporate mambors are requested to send a duby cartiflad copy of the resalution suthorizing their repeesentatives to alterd anid wata
atthe meeting.

In cace of foint hofders attending the meetlng, anly such joint holder wha is higher In the ardar af nares will be entitled to vote.
rermbers who hold Shares In physlcal fgrm are requasted te write their Fulio numbern tha attendance sflp far attending the meeting
e Bacllitate IdenLfication of membership at the meeting.

Fha dnstrument(s] agpolnting the Proxy, iF any, shall be depesited 2t the Reglstored OfRce of e Company not less than forty-elght
(48} hours befare the commencement of the Meetiog and in defauly, the Instrement of Proxy shall ba Lreated as invalid, Proxles shall
fiet v any right to speak at the Meeting. Proxles submitled on behalf of limited companies, socletles, pataershlg firms, eds, inust
be supperted by appropriate resofutionfautherty, as applicatle, be lssucd by U Shareholder araanization.

Sharehclders are requested 0 inFmatle the Company &t ite regisrered offlce, Immedigtely of any changs in thelr malling address or
email eddress in respect of equity sharas feld,

Stvareholdass desitous of having any informatlon regacding Accounls afo requesked to addrass thelr querles to the Accounts OFficer ak
the fteglstered OMlce of the Carnpany at least seven days before the date of the Aanual Genasal Meeting, so that the reguisite
Inforaratlan can he made availatle at the Annual General Masting.

All decuments referrad to In the accompanying Mollee and Explanatory Statement are apen far Inspection at the Registered Obfice of
the Cormpany on all working days IEthe Company, durlng affice hiurs, up to the date of the Anrual Ganeral Meeting,
sharehofdecsProwlos are raquested to bring the attendance shp duly Alled I,



Cirector's Repart

To the Members of
MASAD MARINE SERVICES PRIVATE LIMITED

Yaur Directors take pleasure in presenting the Third Annual Report together with the Standatone
Avdited Statement of Financial Accounts for the vear ended March 31, 2017,

1, Principal Activities and Company Affairs

The Company is into the business of acquiring lands and developing infrastructure fike
township, housing colonies, sheds, structures, residential plots, houses, commercial plots,
industrial building etc. and ancillary infrastructural activities. For the year Company had a
expenditure of Rs §.39 fakhs.

2, Transfer to Reserves

The Company for the year under review has no profit hance there is no transfer to General
Reserve, '

3.  Dividend

Your Directors have deemed it prudent not to recommend any dividend on equlity shares
for the period ended March 31, 2017, in order to conserve the resources for future
growth,

4. Change in Capital Structure

Share Capital

During the year under review, the Company has not issued further share capital in any
mode. The authorised share capital of the Company stands at Rs 15.00 lakhs and paid up
capital is Rs5.1.00 lakh.

5, Report an Performance of Subsidiaries, Associates and Joint Venture Companies

There are no subsidiaties, associates and Joint venture partrers of the Company,

6. Deposits
The Company has not accepted or renewed any amount falling within the purview of
provislons of Section 73 of the Companies Act 2013 {*the Act”) read with the Companies
(Accaptance of Deposit) Rules, 2014 during the vear under review, Hence, the details
relating to deposits as atse requirement for furnishing of details of deposits which are not
in compliance with Chapter ¥ of the Act is not applicabie,

7. Material Changes and Commitments

In terms of Section 134{3){1) of the Companies Act, 2013, excapt as disclosed elsewhere in
this report, ne material changes and commitments which could affect the Company’s
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financial position have oceurred between the end of the financial year of the Company
and datea of this report,

Significant and Matertal Orders passed by Regulators ar Courts ar Trlbunal

Mo orders have been passed by any Regulator or Court or Tribunal which can have impact
on the poing concern status and the Company’s operations in future,

Particulars of Loans, Guarantees, Investments and Securlties

There being no loans given, investments made, guarantess given and securities provided
by the Company during the period under review.

Particulars of Contracts or Arrangement with Related Parties

All contracts / arrangements / transactions entered by the Company during the financial
year with related partles were in the ordinary course of business and on an arm’s length
basis and hence provisions of Sactlon 188 of the Companies Act, 2013 are not applicable.

The details of transactions / contracts [ arrangements entered hy the Company with
related parties ara set out in the Notes to tha Financial Statements.

Pisclasure under Section 67(3] of the Companies Act, 2013

During the year under review, there were no special resolution passed pursuant to the
provisions of Section 67(3) of the Companies Act, 2013 and hence no information as
required pursuant to Section 67{3) of the Act read with Rule 16{4) of Companies {Share
Capital and Debantures) Rules, 2004 1s furnished,

Board of Directors

During the perlod, under review, March 31, 2017, there was no change in the Directorship
of the Company during the year.

Risclosures refated to Board, Committees and Pollcias, if any.

Board Meatlngs
The Board of Directors comprised of the following members;

Name of Director Daslgnatlon ' ]
Mr. Rashmi Ranjan Patra Mon-Executive Diractar 5
Mr. P Chanji Mon-Executive Director i

The Board of Directars met four times during the financial year ended March 34, 2017 in
accordance with the provisions of the Companles Act, 2013 and rules made thereunder,
The dates on which the Board of Directors met during the financial vear under review are
as under;
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Sr.No " Date of Board Meeting
1. | April 26, 2016 a
N August 16, 2016
3, Decernber lij, 2016
| 4 |Marchin,2017 )

Directors’ Respansibllity Statemeant

Pursuant to the requirement under Section 134 (5) of the Companies Act, 2013 with

respect to Directors” Respansibility Statement, it is hereby canflrmed;

{a) that in preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to materiaf departuras;

{b} that the directors had selected such accounting palicies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair vlew of the state of affairs of the Company at the end of the financial
year and of the profit of the Company for the year under review;

(¢} that the directors had taken proper and sufficient care for the malntenance of
adequate accounting records In accordance with the provislons of the Companies Act
2013 for safeguarding the assets of the Company and for preventing and detecting
fraud and other frregularitias;

[d) that the directors had prepared the annual accounts for the year under review, on a
‘soing concern’ basis

{e) That the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adeguate and operating
effactively,

Auditors

The observations made by the Statutory Auditors in their report for the financlal year
ended March 31, 2017 read with the explanatory notes therein are self-explanatery and
therefore, do not call for any further explanation or comments from the Board under
Section 134(3) of the Companies Act, 2013, The Auditors’ Report doees not contain any
qualification, reservation or adverse remark.

i/s. Shah Gupta & Co., Chartered Accountants, the Auditors of the Company, have been
appointed by  the shareholders at  the Annual  General Meeting dated
September 30, 2015 untll the conclusion of 5th Annual General Meeting and raguire to he
ratified at every Annual General Meeting of the Company, They have confirmed their
eligibility to the effect that their appointment would be within the prescribed limits undsr
the Act and that they are not disqualified for the continuance of their appointment.
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Extract of Annual Return

Pursuant to the provisions of Section 134{3}{a} of the Companies Act, 2013, Extract of the
Annual Return for the financial year ended March 31, 2017 made under the provisions of
Section 92(3] of the Actis attached as Annexure A which forms part of this Report.

Particulars regarding sexual hargssment of women at workplace

Curing the year under review, there were no cases filed pursuant to The Sexual
Harassment of Women at Work Place {Prevention, Prohibltion and Redressal) Act, 2013

Risk Management Policy

Your Company has not commenced with any of its activities, hence there is no risk
management palicy formulated at this stage,

Conservation of Energy, Technology Abserption & Innovation and Fareign Exchange
Earnings and Outgo

The Company is not Inte manufacturlng operatlons, hence no technology absarption,
There is no foreigh exchange sarnlngs and outflow of the company for the period under
review, March 31, 2017

Appreclation and Acknowledgement

Your directors would like to express thelr appreciation for the co-operation and assistance
recelved from banks and the shareholders,

Far and on behalf of the Board of Directors

Q ha:ulf;“-

‘mﬁﬂg P\a,u{an futrd,

ah
Flace; Mumbai Rashmi Ranjan Patra Praveéh Chand lhanji
Dated : May 11, 2017 Director {03014938) Directar {065952215)
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Shah Gupta & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF MASAD MARINE SERVICES PRIVATE LIMITED
Report on the IND AS Financial Statements

We have audited the accompanying Ind AS financial statements of MASAD MARINE SERVICES
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 315t March, 2017, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive Income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, Including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10} of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also Includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating
the overall presentation of the Ind AS financial statements.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements

Opinion

In our opinion and to the best of our information and according ta the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India including Ind AS, of the state of affairs of the Company as at 31t March, 2017 and its loss, its
cash flows and the changes in equity for the year ended on that date.

Report an other legal and regulatory requirements

1.

As required by the Companies {(Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, we give in the
‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(¢) The Balance Sheet, Statement of Profit and Loss, the Statement of Cash Flews and the
Statement of Changes in Equity dealt with by this Repoit are in agreement with the bocks of
account,

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act,

{e} On the basis of the written representations received from the directors as on March 31, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2017 from being appointed as a director in terms of Section 164(2) of the Act.

(F) With respect to the adequacy of the Internal Financial Controls over financial reporting of the
Company and operative effectiveness of such controls, refer to our separate report in
“Annexure B", our report expresses an unmodified opinion on adequacy and operative
effectiveness of the Company’s internal financial controls over financial reporting.

(g} With respect to the other matters to be included In the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations having impacts on its financial position.

il. The Company did not have any long-term contracts including derivative contracts as at 31st
March, 2017 for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

{



iv. As mentioned in Note 11 of the Ind AS financial statements, the disclosure requirement in
respect of specified bank notes as envisaged in notification G.S.R 308(F) dated 30t March,

2017 is not applicable to the Company.

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No.; 109574W

g

Naresh Bhuta

» ™
) y
170 MUMBAL )

WA A

Partner o e TR
M.No. 135823

Place : Mumbai
Date : May 11, 2017



ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’
section of our report of even date.

vi.

vii.

viii.

Xi.

According to the information and explanations provided by the Management, the Company does not
have any fixed asset. Accordingly, the provision of sub-clause (a), (b) and (c) of clause 3(i) of the order
not applicable to the Company.

Company does not have inventory. Accordingly, the provision of clause 3(il) of the Order is not
applicable to the Company.

According to the Information and explanations given to us, the Company has not granted any loans
secured or unsecured to companies, firms, Limited Liability partnerships or other parties covered in the
register maintained under Section 189 of the Act. Accordingly, the provision of clause 3(iii) of the Order
is not applicable to the Company.

According to information and explanations given to us, the Company has not made any loans,
guarantees and investments with respect to the provisions of Section 185 and 186 of the Act,
Accordingly, the provision of clause 3(iv) of the Order is not applicable to the Company,

According to the information and explanations given to us, the Company has not accepted any deposit
from the public and hence the directives Issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the Company.

(a) According to the information and explanations given to us and on the basis of our examination of
the books of account and records of the Company, amounts deducted/accrued in the books of
account in respect of statutory dues including Provident Fund, Income Tax, Sales Tax, Value Added
Tax, Duty of Customs, Duty of Excise, Service Tax, Cess and other material statutory dues have
been regularly deposited during the year by the Company with the appropriate authorities,

(b) According to the information and explanations given to us no undisputed amount payable in respect
of Provident Fund, Income Tax, Sales Tax, Value Added Tax, Duty of Customs, Duty of Excise,
Service Tax, Cess and other material statutory dues were in arrear as at 31%t March, 2017 for a
period of more than six months from date they become payable.

According to the information and explanations given to us, the Company does not have any loans or
borrowings from any financial institution, banks, Government or debenture holders during the year.
Accordingly, the provision of clause 3(viii) of the order is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provision of clause 3(ix) of the Order is not
applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the Company by its officers or employees
has been noticed or reported during the year.

According to the information and explanations give to us, the Company have not paid managerial
remuneration during the year. Accordingly, the provision of clause 3(xi) of the Order is not applicable to
the Company.
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Xii.

xlii.

Xiv.

XV,

Xvi.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provision of clause 3 (xii) of the Order is not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the
Act where applicable and detalls of such transactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provision of clause
3(xiv) of the Order is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not entered into non-cash transactions with directors or persons
connected with them and hence provisions of section 192 of the Act, are not applicable. Accordingly the
provision of clause 3(xv} of the Order is not applicable to the Campany.

In our opinion, the Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provision of Clause 3(xvi) of the Order is not applicable to the
Company.

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No.: 109574W
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Place : Mumbai
Date : May 11, 2017



ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

Report on the internal financial controls under clause (i} of sub-section 3 of section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the Internal financial controls over financial reporting of MASAD MARINE
SERVICES PRIVATE LIMITED (“"the Company”) as of 315t March, 2017 in conjunction with our audit
of the financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (The
“Guidance Note”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013 (“the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent
appflicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial repoiting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Cur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
festing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect




the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as nacessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controfs over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper Management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over flnancial
reporting and such internal financial controls over financial reporting were operating effectively as at
31%t March 2017, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal contro) stated in the Guidance Note issued
by the Institute of Chartered Accountants of India,

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No.: 109574W
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Naresh Bhuta
Partner
M.No. 135823
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Place : Mumbai
Date : May 11, 2017



MASAD MARINE SERVICES PRIVATE LIMITED
BALANCE SHEET AS AT 315" MARCH, 2017




MASAD MARINE SERVICES PRIVATE LIMITED
Balance Sheet as at 31st March, 2017
CIN: U74120MH2014PTC258571
Amounts in INR

ASSETS
Current Assets
Financial Assets

Cash and cash equivalents 2 30,631 58,217 1,00,000
Total Current Assets 30,631 58,217 1,00,000
TOTAL ASSETS 30,631 58,217 1,00,000

EQUITY AND LIABILITIES

Equity

Equity Share Capital 3A 1,00,000 1,00,000 1,00,000
Gther Equity 3B (92,319) (53,233) {30,053)
Total Equity 7,681 46,767 69,547
Liahilities

Current Liabilities
Financial Liabilities

Other financial liabilities 4 22,950 11,450 30,053
Total Current Liabilities 22,950 11,450 30,053
TOTAL EQUITY AND LIABILITIES 30,631 58,217 1,00,000

Significant accounting policies & key accounting estimates
and judgements 1

The accompanying notes form an integral part of financial statements,
As per our attached report of even date For and on behalf of the Board of Directors

For Shah Gupta & Co.
Chartered Accountants
Firm's Registration No: 109574W
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NARESH BHUTA RASHMI RANJAN PATRA PRAVEEN CHAND JHANN
Partner - Director Director
M.No. 135823 DiN: 03014938 DIN: 06952215

Date : 11th May 2017
Place : Mumbai



MASAD MARINE SERVICES PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March, 2017

iNCOME
Total Income (1}

EXPENSES

Other Expenses

Total Expenses (2)

Loss Before Tax (1-2)

Tax Expense

Loss for the Year (3)

Other Comprehensive Loss for the year (4)
Total Comprehensive Loss far the year (3+4)
Earnings per equity share

{Face value of equity share of Rs. 10 each)

Basic (Rs.)
Diluted (Rs.)

39,086

23,180

39,086

23,180

{39,086)

(23,180}

{39,086}

{23,180)

{39,086)

(23,180)

(3.91)
(3.91)

{2.32)
{2.32)

Significant accounting policies & key accounting estimates and Judgements

The accompanying notes form an Integral part of financial statements.

As per our attached report of even date

For Shah Gupta & Co.
Chartered Accountants
Firm's Registration No: 109574W
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For and on behalf of the Board of Directors
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Partner
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Date : 11th May 2017
Place : Mumbai

RASHMI RANJAN PATRA
Director
DIN: 03014938

PRAVEEN CHAND JHANN
Director
DIN: 06952215




A) EQUITY SHARE CAPITAL

MASAD MARINE SERVICES PRIVATE LIMITED

Statement of Changes in Equity for the year ended 31st March, 2017

Amounts in INR

1,00,000

1,00,000

B) OTHER EQUITY

Amounts in INR

(53,233)

Balance as at 1st April, 2016 (53,233)
Loss for the year (39,086) (39,086)
Balance as at 31st March, 2017 {92,319} {92,319)

Amounts in INR

bl

Balance as at 1st April, 2015 (30,053) (30,053)
Loss for the year (23,180) (23,180}
Balance as at 31st March, 2016 (53,233} (53,233}

As per our attached report of even date

For Shah Gupta & Co.
Chartered Accountants

Firm's Registration No: 109574W

o

NARESH BHUTA
Partner
M.No. 135823

Date : 11th May 2017
Place : Mumbai

Director

DIN: 03014938
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RASHMI RANJAN PATRA  PRAVEEN CHAND JHANII

DIN: 06952215

For and on behalf of the Board of Directors
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MASAD MARINE SERVICES PRIVATE LIMITED
Statement of Cash Flows for the year ended 31st March, 2017

Amounts in INR

[A] Cash Flows from Operating Activities

Loss before tax (39,086} (23,180}
Operating loss before working capital changes {39,086) {23,180)
Increase/ (Decrease} in trade and other payables 11,500 {18,603)

11,500 (18,603}
Cash used in operating activities {27,586) {41,783)
Direct taxes paid {net of refunds) - .
Net cash used in operating activities [A] (27,586) {41,783)

[B] Cash Flows from Investing Activities

Net cash generated from investing activities [B] . .

[C] Cash Flows from Financing Activities

Net cash generated from financing activities [C] f -

Net Decrease in Cash and Bank Balances [A+B+C] : {27,586) {41,783)
Cash and cash equlvalents at beginning of the year 58,217 1,00,000
Cash and cash equivalents at end of the year 30,631 58,217
As per our attached report of even date. For and on behalf of the Board of Directors

For Shah Gupta & Co.
Chartered Accountants
Firm's Registration No; 109574W
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NARESH BHUTA q"?’r};?\_ — _,13;;\ RASHMI RANJAN PATRA PRAVEEN CHAND JHANII
Partner g AEEE/— Director Director
. No. 135823 DIN: 03014938 DIN: 36952215

Date : 11th May 2017
Place : Mumbai



MASAD MARINE SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017
COMPANY OVERVIEW

Masad Marine Services Private Limited is a private limited company, domiciled in India and incorporated in
under the provision of Companies Act applicable in India.

The Company Is engaged in acquiring land and developing infrastructure and ancillary infrastructural
activities.

1. SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS
1.1 Basis of preparation of financlal statements

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) under the provisions of the Compantes Act, 2013 (‘Act’) (to the extent notified). The Ind
AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies {Indian Accounting
Standards) Rules, 2015 and Companies {(Indian Accounting Standards) Amendment Rules, 2016.

These financial statements are the first financial statements of the Company under Ind AS. Refer first time
adoption note for an explanation of how the transition from the previously applicable Indian GAAP
(hereinafter referred to as 'IGAAP) to Ind AS has affected the financial position, financial performance and
cash flows.

These financial statements have been prepared and presented under the historical cost convention, on the
accrual basis of accounting except for certain financial assets and financiai liabilities that are measured at
fair values at the end of each reporting period, as stated in the accounting policies set out below. The
accounting policies have been applied consistently over
all the periods presented in these financial statements.

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance with Ind
AS 101 “First-time Adoption of Indian Accounting Standards”. The transition was carried out from Indian
Accounting Principles generally accepted in India as prescribed under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 {IGAAP}, which was the previous GAAP.

Accounting policies have been consistently applied except where a newly issued accounting standard is
inittally adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

1.2 Significant Accounting Policies
1.  Property, Plant and Equipment

Property, plant and equipment are measured at acquisition cost less accumulated depreciation and
accumulated impairment losses. Costs directly attributable to acquisition are capitalized until the property,
plant and equipment are ready for use, as intended by Management. The Company depreciates property,
plant and equipment over their estimated useful lives using the straight-line method as prescribed under
Part C of schedule Il of the Companies Act, 2013 except for the assets mentioned below for which useful life
estimated by the management. The Identified components of fixed assels are depreciated over their useful
'\fﬁand the remaining components are depreciated over the life of the principal assets.

O i




MASAD MARINE SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial
year end.

Freehold land is not depreclated and Leasehold land is amortized over the period of lease.

The cost of an item of property, plant and equipment comprises of its purchase price including import duties
and other non-refundable purchase taxes or levies, directly attributable cost of bringing the asset to its
working condition for its intended use and the initial estimate of decommissioning, restoration and similar
liabilities, if any. Any trade discounts and rebates are deducted in arriving at the purchase price.

Advances paild towards the acquisition of property, plant and equipment outstanding at each Balance Sheet
date is classified as capital advances under other non-current assets and the cost of assets not put to use
before such date are disclosed under ‘Capital work-in-progress’. Subsequent expenditures relating to
property, plant and equipment is capitalized only when it is probable that future economic benefits
associated with these will flow to the Company and the cost of the item can be measured reliably. Repairs
and maintenance costs are recognized in net profit in the Statement of Profit and Loss when incurred. The
cost and related accumulated depreciation are efiminated from the financial statements upon sale or
retirement of the asset and the resultant gains or losses are recognized in the Statement of Profit and Loss.
Assets to be disposed off are reported at the lower of the carrying value or the fair value less cost to sell.

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no
future economic benefits are expected from its use or disposal. The gain or loss arising from the de-
recognition of an item of property, plant and equipment is measured as the difference between the net
disposal proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss
when the item is derecognized. '

2. Intangible Assets

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are
amortized over their respective individual estimated useful lives on a straight-line basis, from the date that
they are available for use. The estimated useful lives of an identifiable intangible asset is based on a number
of factors including the effects of obsolescence, demand, competition, and other economic factors {such as
the stability of the industry, and known technological advances), and the level of maintenance expenditures
required to obtain the expected future cash flows fram the asset. Amortization methods and useful lives are
reviewed periodically including at each financial year end.

3. Cash and Cash Equivalents
Cash and short-term deposits in the Balance Sheet comprise cash at banks, cheque on hand, short-term
deposits with a maturity of three months or less from the date of acquisition, which are subject to an
insignificant risk of changes in value,

4, Statement of Cash Flow

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or




MASAD MARINE SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Company are segregated.

[eases

Assets given/taken on lease in which a significant portion of the risks and rewards of ownership are not
transferred to the lessee are classified as operating leases. Lease payment/Income made under operating
leases are charged to the Statement of Profit and Loss on a straight-line basis over the period of the lease
unfess the Payments/Receipts are structured to increase in line with expected general inflation to
compensate for the Company’s expected inflationary cost increases.

Company as lessee
A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers
substantially all the risk and rewards incidental to ownership to the Company is classified as a finance lease.

Finance leases are capitalized at the commencement of the lease at the inception date fair value of the
leased property or, if lower, at the present value of the minimum lease payments. Lease payments are
apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are recognized in finance cost in the
statement of profit and loss, unless they are directly attributable to qualifying assets, in which case they are
capitalized in accordance with the Company’s general policy on the borrowing costs. Contingent rentals are
recoghized as expenses in the peried in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty
that the Company will obtain ownership by the end of the lease term, the assets is depreciated over the
shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognized as an expense in the statement of profit and loss on a straight line
basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantialty all the risk and rewards of ownership of an
asset are classified as operating leases. Rental income from operating lease is recognized on a straight line
basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased assets and recognized over the lease term
on the same basis as rental income. Contingent rents are recognized as revenue tn the period in which they
are earned.

Lease are classified as finance leases when substantially all of the risks and rewards of ownership transfer
from the Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables
at the Company’s net investment in the leases. Finance lease income is allocated to accounting periods so
as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.
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MASAD MARINE SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017
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Fair Value Measurement

The Company measures financial instruments at fair value in accordance with accounting policies at each
reporting date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value measurement
is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

¢ In the principal market for the asset or liahility, or
¢ [nthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of asset or a liability is measured using the assumptions that market participants would use in
pricing the asset or liability, assuming that market participant at in their economic best interest.

A fair value measurement of a non-financing asset takes into account a market participant’s ability to
generate economic benefit by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of uncbhservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

¢ Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the fowest level input that is significant to the fair value
measurement is unchservable

For assets and liabilities that are recognized in the Balance Sheet on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
{based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

Financial instruments

Financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

a) Investments and other financial assets:

Classification
The Company classifies its financial assets in the following measurement categories:
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MASAD MARINE SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

i} those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and
it} those measured at amortized cost,

The classification depends on the Company's business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model
in which the investment is held. For investments in equity instruments, this will depend on whether
the Company has made an irrevocable election at the time of initial recognition to account for the
equity investment at fair value through other comprehensive income,

Initial recognition and measurement

Financial assets are recognized when the Company becomes a party to the contractual provisions of
the instrument. Financial assets are recognized initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit
or loss are expensed in the Statement of Profit and Loss.

Sub-sequent measurement

After initial recognition, financial assets are measured at:
i) fair value (either through other comprehensive income or through profit or loss) or,
ii) amortized cost

Debt instruments
Subsequent measurement of debt instruments depends on the business model of the Company for

managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

Measured at amortized cost: Financial assets that are held within a business model whose objective is
to hold financtal assets in order to collect contractual cash flows that are solely payments of principal
and interest, are subsequently measured at amortized cost using the effective interest rate (“EIR’)
method less impairment, if any, the amortization of EIR and loss arising from impairment, if any is
recognized in the Statement of Profit and Loss.

Measured at fair value through other comprehensive income (FVTOCI): Financial assets that are held
within a business model whose objective is achieved by both, selling financial assets and collecting
contractual cash flows that are solely payments of principal and interest, are subsequently measured
at fair value through other comprehensive income. Fair value movements are recognized in the other
comprehensive income [OCl}. Interest income measured using the EIR method and impairment losses,
if any are recognized in the Statement of Profit and Loss.
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MASAD MARINE SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017
Gains or losses on De-recoghition

in case of investment in equity instrument classified as the FVTOCI, the gains or losses in de recognition
are reclassified to retained earnings.

In the case of investment in debt instrument classified as the FVTOCI, the gains or losses in de
recognition are reclassified to Statement of Profit and Loss.

Measured at fair vaiue through profit or loss (FVTPL): A financial asset not classified as either
amortized cost or FVTOCI, is classified as FVTPL. Such financial assets are measured at fair value with
all changes in fair value, including interest income and dividend income if any, recognized as ‘other
income’ in the Statement of Profit and Loss.

Equity Instruments

The Company subsequently measures all investments in equity instruments at fair value. The Management
of the Company has elected to present fair value gains and losses on its investment equity instruments in
other comprehensive income, and there is no subsequent reclassification of these fair value gains and losses
to the Statement of Profit and Loss. Dividends from such investments continue to be recognized in the
Statement of Profit and Loss as other income when the Company's right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognized in the
Statement of Profit and Loss. Impairment losses (and reversal of impairment losses) on equity investments
measured at FVTOCI are not reporled separately from other changes in fair value.

Impairment of financial assets:

The Company assesses on a forward looking basis the expected credit losses associated with its financial
assets carried at amortized cost and FVTOC! debt instruments. The impairment methodology applied
depends on whether there has been a significant increase in credit risk.

For trade receivable only, the Company applies the simplified approach permitted by Ind AS - 109 Financial
Instruments, which requires expected lifetime losses to be recognized from initial recognition of such
receivables.

De-recognition:

A financial asset is de-recognized only when

i) The Company has transferred the rights to receive cash flows from the financial asset or

i) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
alt risks and rewards of ownership of the financial asset. In such cases, the financial asset is de-recognized.

Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset 1s not de-recognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
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MASAD MARINE SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be
recognized to the extent of continuing involvement in the financial asset.

Income recognition:

Interest Income

Interest income from debt instruments is recognized using the effective interest rate method. The effective
interest rate fs the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to the gross carrying amount of a financial asset. When calcutating the effective interest
rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses.

Dividends ;

Dividends are recognized in the Statement of Profit and Loss only when the right to receive payment is
established, it is probable that the economic benefits associated with the dividend will flow to the Company,
and the amount of the dividend can be measured reliably.

b) Financial liabilities

Financial liabilities:

Classification as debt or equity Financlal liabilities and equity instruments issued by the Company are
classified according to the substance of the contractual arrangements entered into and the definitions of a
financial lability and an equity instrument.

Initial recognition and measurement Financial liabilities are recognized when the Company becomes a party
to the contractual provisions of the instrument, Financial liabilities are initially measured at fair value.

Subsequent measurement Financial liabilities are subsequently measured at amortized cost using the
effective interest rate method. Financial liabilities carried at fair value through profit or loss are measured
at fair value with all changes in fair value recognized in the Statement of Profit and Loss.

De-recognition:
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or
expires.

Offsetting financial instruments

Financial assets and Kabilities are offset and the net amount is reported in the Balance Sheet where there is
alegally enforceable right to offset the recognized amounts and there is an intentlon to settle on a net basis
or realize the asset and settle the liability simultaneocusly. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Company or the counterparty

8. Provisions, Contingent liabilities, Contingent assets and Commitments
A provision is recognized when the Company has a present obligation as a result of past events and it is

probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
imate can be made.




MASAD MARINE SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

10.

o

When the Company expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognized as a separate asset, but enly when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

Provisions {excluding retirement benefits) are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed
at each Balance Sheet date and adjusted to reflect the current best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time Is recognized as a finance cost.

Contingent liability is disclosed in the case of:
+ 3 present obligation arising from past events, when it is not probable that an outflow of resources
will be required o settle the obligation;
* apresent obligation arising from past events, when no reliable estimate is possible
s 2 possible obligation arising from past events, when the probability of outflow of resources is
remote,

Commitments include the amount of purchase order (net of advances) issued to parttes for completion of
assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each Balance Sheet
date.

Earnings per Equity Share

Basic earnings per equity share are computed by dividing the net profit attributable to the equity holders of
the Company by the weighted average number of equity shares outstanding during the period. Diluted
earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
Company by the weighted average number of equity shares considered for deriving basic earnings per equity
share and also the weighted average number of equity shares that could have been issued upon conversion
of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds
receivable had the equity shares been actually issued at fair value (i.e. the average market value of the
outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of
the period, unless issued at a later date. Dilutive potential equity shares are determined independently for
each period presented.

Taxes
Tax expense comprises current and deferred income tax.
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid

to the taxation authorities. Current income tax [including Minimum Alternate Tax (MAT)] is measured at the
amount expected to be paid to the tax authorities In accordance with the Income Tax Act, 1961 enacted In
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MASAD MARINE SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

11.

S

India. The tax rates and tax laws used to compute the amount are those that are enacted or substantially
enacted at the reporting date.

Current income tax relating to items recognize outside the statement of profit and loss is recognized outside
the statement of profit and loss {either in other comprehensive income or in equity). Current tax items are
recognized in correlation to the underline transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and established provisions where appropriate.

Deferred income tax assets and liabilities are recognized for all temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted
or substantively enacted by the Balance Sheet date and are expected to apply to taxable income in the years
in which those temporary differences are expected to be recovered or settled. The effect of
changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the
period that includes the enactment or the substantive enactment date.

A deferred income tax asset is recognized to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences and tax losses can be utilized. Deferred tax
relating to items recognized outside the statement of profit and loss are recognized in correlation to the
underlying transaction either in other comprehensive income or directly in equity.

Deferred income taxes are not provided on the undistributed earnings of Company where it is expected that
the earnings of the Company will not be distributed in the foreseeable future. The Company offsets current
tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts
and where it intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously. Tax benefits of deductions earned on exercise of employee share options in excess of
compensation charged to income are credited to share premium.

Foreigh Currency Translation

The financial statements are presented in Indian rupee (INR), which is Company’s functional and
presentation currency. Transactions in foreign currencies are recognized at the prevailing exchange rates on
the transaction dates. Realized gains and losses on settlement of foreign currency transactions are
recognized in the Statement of Profit and Loss.

Monetary forelign currency assets and liabilities at the year-end are translated at the year-end exchange
rates and the resultant exchange differences are recognized in the Statement of Profit and Loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was determined. Translation differences on assets and liabilities carried
at fair value are reported as part of the fair value gain or loss, Foreign currency borrowing is a long-term
foreign currency monetary item which is re-measured at each period end date at the exchange rate.
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12,

13.

Current and Non-Current Classification

Alf assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle (twelve months) and other criteria set out in the Schedule |1l to the Act.

Employee Benefits

Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short
term employee henefits and they are recognized in the period in which the employee renders the related
service, The Company recognizes the undiscounted amount of short term employee benefits expected to
be paid in exchange for services rendered as a liability {accrued expense) after deducting any amount
already paid.

Post-Employment Benefits

Payments to defined contribution schemes are recognized as an expense when employees have rendered
the service entitling them to the contribution. The cost of providing benefits under the defined benefit
scheme is determined using the projected unit credit method with actuarial valuations being carried out at
each Balance Sheet date, which recognizes each period of service as giving rise to additional unit of
employee benefit entitlement and measure each unit separately to build up the final obligation, The parent
Company and its Indian subsidiaries operate defined contribution plans pertaining to Employee State
Insurance Scheme for all applicable employees,

Gratuity

The Company provides for gratuity, a defined benefit retirement plan {‘the Gratuity Plan') covering eligible
employees. The Gratuity Plan provides a lump-sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee's salary and
the tenure of employment with the Company.

Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an

independent actuary, at each Balance Sheet date using the projected unit credit method.

The Company recogﬁizes the net obligation of a defined benefit plan in its Balance Sheat as an asset or
liability. Gains and losses through re-measurements of the net defined benefit fiability/(asset) are recognized
in other comprehensive income. The actual return of the portfolio of plan assets, in excess of the vyields
computed by applying the discount rate used to measure the defined benefit obligation is recognized in other
comprehensive income, The effect of any plan amendments is recognized in net profit in the Statement of
Profit and Loss.

Provident fund

Eligible employees of Company receive benefits from a provident fund, which is a defined benefit plan. Both
the eligible employee and the Company make monthly contributions to the provident fund plan equal to a
specified percentage of the covered employee's salary.

Compensated absences
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14.

15.

16.

17.

18.

nature. The expected cost of accumulating compensated absences is determined by actuarial valuation
performed by an independent actuary at each Balance Sheet date using projected unit credit method on the
additional amount expected to be paid/availed as a result of the unused entitlement that has accumulated at
the Balance Sheet date. Expense on non-accumulating compensated absences is recognized in the period in
which the absences occur.

Stock based compensation
The compensation cost of the stock options granted to employees is calculated using the Fair value of the
stock options. The compensation expense is amortized uniformly over the vesting period of the options.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardless of the when the payment is being made. Revenue is
measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on hehaif of the government.

Other Income

Other income is comprised primarily of interest income, mutual fund income, exchange gain/ loss. All debts
instrument measured either at amortized cost or at fair value through other comprehensive income, interest
income Is recorded using the effective interest rate (EIR}. EIR is the rate exactly discounts the estimated cash
payments or receipt over the expected life of the financial instrument or a shorter perfod, where appropriate,
to the gross carrying amount of the financial asset or to the amortized cost of financial liability. When
calculating the EIR, the Company estimates the expected cash flow by considering all the contractual terms
of the financial instrument but does not consider the expected credit fosses. Mutual fund is recognized at fair
value through Profit and Loss.

Inventory

Consumables, construction materials and stores and spares are valued at lower of cost and net realizable
value. Obsolete, defective, unserviceable and slow/ non-moving stocks are duly provided for. Cost is
determined by the weighted average cost method.

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of qualifying assets. Borrowing costs are
capitalized as part of the cost of such asset up to the date when the asset is ready for its intended use. All
other borrowing costs are expensed as incurred. Borrowing costs consist of interest and other cost that an
entity incurs in connection with the borrowing of funds. Borrowing cost includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Segment Reporting

Considering the nature of business and operations, there are no separate reportable segments in accordance
with the requirements of Ind As - 108 Operating Segments.
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1.3 Recent Accounting Pronouncements

Standards issued but not yet effective

In March 2017, the Ministry of Corporate Affairs issued the Companies {Indian Accounting Standards)
{(Amendments} Rules, 2017, notifying amendments to Ind AS 7, ‘Statement of cash flows’ and Ind AS 102,
‘Share-based payment.’

Amendment to Ind AS 7

The amendment to Ind AS 7 requires the entities to provide disclosures that enahble users of financial
statements to evaluate changes in liabilities arising from financing activities, including bath changes arising
from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and
closing balances in the Balance Sheet for liabilities arising from financing activities, to meet the disclosure
requirement.

The Company is evaluating the requirements of the amendment and the effect on the financial statements is
being evaluated.

Amendment to Ind AS 102

The amendment to Ind AS 102 provides specific guidance for the measurement of cash-settled awards,
modification of cash-settled awards and awards that include a net settlement feature in respect of
withholding taxes.

It clarifies that the fair value of cash-settled awards is determined on a basis consistent with that used for
equity-settled awards. Market-based performance conditions and non-vesting conditions are reflected in the
‘fair values’, but non-market performance conditions and service vesting conditions are reflected in the
estimate of the number of awards expected to vest. Also, the amendment clarifies that if the terms and
conditions of a cash-settled share-based payment transaction are modified with the result that it becomes an
equity-settled, share based payment transaction, the transaction is accounted for as such from the date of
modification. Further, the amendment requires the award that includes a net settlement feature in respect
of withholding taxes to be treated as equity-settled in its entirety. The cash payment to the authority is
treated as if it was part of an equity settlement.

The Company is evaluating the requirements of the amendment and the effect on the financial statements is
being evaluated.

1.4 Key accounting estimates and Judgments

The preparation of the Company’s financial statements requires the management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and
the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result In outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.
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Critical accounting estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below:

Property, plant and equipment

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected
useful lives and the expected residual value at the end of its lives. The useful lives and residual values of
Company's assets are determined by Management at the time the assel is acquired and reviewed periodically,
including at each financial year end. The lives are based on historical experience with similar assets as well as
anticipation of future events, which may impact their life, such as changes in technology.

Taxes

The Company has tax jurisdiction at India, significant judgements are involved in determining the provision
for income taxes.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in
the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

Fair value measurement of financial Instruments
When the fair values of financials assets and financial liabilities recorded in the Balance Sheet cannot be

measured based on quoted prices in active markets, their fair value is measured using valuation techniques
which involve various judgements and assumptions.
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Notes to the Financial Statements as at 31st March, 2017

NOTE 2:

CASH AND CASH EQUIVALENTS

Amounts in INR

015

Balances with Bank

In current accounts with Axis Bank

30,631

58,217

1,00,000

30,631

58,217

1,060,000

NOTE 3A:- EQUITY SHARE CAPITAL

Authorised

1,50,000 Equity Shares of Rs. 10 each 15,00,000 15,00,000 15,00,600

Issted, Subscribed and Paid-up

10,000 Equity Shares of Rs. 10 each, fully paid up 1,00,000 1,00,000 1,00,000
1,00,000 1,00,000 1,00,000

{a) Reconcitiation of the number of the shares outstanding at the beginning and at the end of the year

Balance at the beginning of the year

Amounts in INR

1,00,000

10,000 10,000 1,00,000
Movement during the year - - - -
Balance at the end of the year 10,600 1,00,000 10,000 1,00,000

Amaunts in INR

Amourit

Balance at the beginning of the year 1,00,000 10,000 1,00,000
Movement during the year - - - -
Balance at the end of the year 10,000 1,00,600 10,000 1,00,000

{b)} Terms / rights attached to equity shares
The Company has one class of share capital, i.e., equity shares having face value of Rs. 10/- per share, Each holder of equity share is entitled to one vote per
share. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential
amounts, In proportion to their shareholding,

{c} Detalls of shareholders holding

JSW Dharamtar Port Private Limite

10,000

more than 5 % shares in the Company

1,00,000

100

10,000

1,00,000

100

10,000

1,00,600

100

10,000

1,00,000

100

NOTE 3B;- OTHER EQUITY

Balance as at 1st April, 2018

Amounts in INR

(53,233) (53,233)
Loss for the year {39,086) (39,086)
Balance as at 31st March, 2017 {92,319) {92,319)

Amounts in INR

Balance as at 1st Apri, 2015 {30,053} 7 (30,.0.53i
Loss for the year {23,180} (23,180}
Balance as at 31st March, 2016 {53,233} {53,233)
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MASAD MARINE SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31st March, 2017

NOTE 4:- CURRENT FINANCIAL LIABILITIES - OTHERS Amaounts in INR

Due to others 22,950 11,450 30,053

22,950 11,450 30,053
NOTE 5:- OTHER EXPENSES Amounts in INR

Remuneration to Auditor (refer Note 13) 11,500

Other Certification Fees - 3,890

Miscellaneous expenses 27,586 7,740
39,086 23,180

NOTE 6:- CONTINGENT LIABILITIES AND COMMITIMENTS

A. Contingent Liabitities
There 1s no cantingent Yiability as at 31st March, 2017,

B. Commitments
The company has no commitment for any contract remaining to be executed.

NOTE 7:- DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (ind AS) 24 RELATED PARTY DISCLOSURES
List of Related Parties

JSW Infrastructure Limited Ultimate Helding Company
JSW Dharamtar Port Private Limited Holding Company

Rashmi Ranjan Patra Non- Executive Director
Praveen Chand Jhanji Non- Executive Director

NOTE 8:- FINANCIAL INSTRUMENTS - ACCOUNTING CLASSIFICATIONS AND FAIR VALUE MEASUREMENTS

Financial assets at amortised cost

Cash and bank balances 30,631 30,631 58,217 58,217
30,631 30,631 58,217 58,217

Financial liabilities at amortised cost
Other financial labllities- current 22,950 22,550 11,450 11,450
22,950 22,950 11,450 11,450

NOTE 9:- FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Financial risk factors

The Company's actlvities expose it to a variety of financial risks, market risk, credit risk and fiquidity risk. The Company's focus is to foresee the
unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The Company has Incurred loss of Rs.
39,086 for the year ended and as of the date accumulated losses of the company amounts to Rs 92,319 resulting in almost erosion of entire net worth of the
company. The management is optismistics of improving the cash flows through equity infusion by way of contribution from promoter’. These measures are
expected to result in sultable cash flows in future.

Market risk

The Company operates only in domestic market accordingly no market risk Is perceived,

Credit risk
The Company has not started its operations hence no credit risk is percelved.

Liquidity risk
The Company's principal source of liquidity are cash and cash equivalent i.e. contributed by promoters. The Company has no outstanding bank borrowings.
The Company believes that the working capital is sufficient to meet its current requirement, accordingly no liquidity risk is perceived.
The Company had a working capital of Rs. 7,681 [previous year Rs. 46,767 ] which malnly includes dues payables to promoters.

The below table provides details regarding the ageing of significant financial liabilities as of 31st March, 2017

Amounts in INR

- - 22,950
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NOTE 10:- DISCLOSURES A

ED BY INDIAN ACCOUNTING STANDARD (ind AS) 33 FARNINGS PER SHARE

F Iy

. arch;2016.

Face value of equity share in Rs. 10.00 10.00
Weighted average number of equity shares outstanding 10,000 10,000
Loss for the year in Rs, {39,086) {23,180)
Earnings per share (Basic and Diluted) in Rs. (3.91) {2.32}

NOTE 11:- DISCLOSURE OF SPECIFIED BANK NOTES {SBNs)

The Company does not have cash, also the Company has not transacted In specified bank notes as defined in the MCA notification G.S.R. 308 {E) dated 30th
March 2017 frem period 8th Novernber 2016 to 30th December 2016.

NOTE 12:- SEGMENT REPORTING
Considering the nature of business and operaticns, there are no separate reportable segments in accordance with the requirements of Ind As - 108
Operating Segments.

NOTE 13:- PAYMENT TO AUDITORS Amounts in INR

Statutory audif fees

NOTE 14:- REALISATION VALUE OF CURRENT ASSETS

In the opinion of Management, the Current Assets comprising of Advances and other recelvables, have value on realisation In the ordinary course of business
at least equal to the amount to which they are stated.

NOTE 15:- The additional information pursuant to Schedute |IE of the Companies Act, 2013 is elther Nil, or not applicable.

NOTE 16:- The finacial statements are approved for issue by the Audit Committee at its meeting held on 11th May, 2017 and by the Board of Directors on
11th May, 2017, .
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17. First-time adoption of Ind AS

These are the Company’s first Financial Statements prepared in accordance with Ind AS. The significant accounting
policies set out in Note 1 have been applied in preparing the Financial Statements for the year ended March 31, 2017,

The comparative information presented in these Financial Statements for the year ended March 31, 2016 and in the
preparation of an opening Ind AS balance sheet at April 01, 2015 (date of transition of the Company). In preparing its
opening Ind AS halance sheet, the Company has adjusted the amounts reported previcusly in Financial Statements
prepared in accordance with the Accounting Standards notified under Companies {Accounting Standards) Rules, 2006
{(as amended) and other relevant provisions of the Act, (hereinafter referred to as 'IGAAP'). An explanation of how the
transition from IGAAP to Ind AS has affected the financial position, financial performance and cash flows of the
Company is set out in the following tables and notes.

The Company has adopted Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs with
effect from April 01, 2016, with a transition date of April 01, 2015. For all periods up to and including the year ended
March 31, 2016, the Company prepared its Financial Statements in accordance with the previously applicable IGAAP.

The adoption of Ind AS has been carried out in accordance with Ind AS 101, First-time Adoption of indian Accounting
Standards {Ind AS 101). Ind AS 101 requires that all Ind AS standards and interpretations that are issued and effective
for the first Ind AS Financial Statements be applied retrospectively and consistently for all financial years presented.
Accordingly, the Company has prepared Financial Statements which comply with Ind AS for year ended March 31, 2017,
together with the comparative information as at and for the year ended March 31, 2016.

The Company has prepared opening Ind AS balance sheet as at April 01, 2015, the date of transition to Ind AS. In
preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in Financial
Statements prepared in accordance with the accounting standards notified under Companies {Accounting Standards)
Rules, 2006 (as amended) and other relevant provisions of the Act IGAAP. An explanation of how the transition from
IGAAP to Ind AS has affected the financial position, financial performance and cash flows of the Company is set cut in
the following tables and notes:

Exemptions and exceptions Availed

In preparing these Ind AS Financial Statements, the Company has availed certain exemptions and exceptions in
accordance with Ind AS 101, as explained below. The resulting difference between the carrying values of the assets and
ltabilities in the Financial Statements as at the transition date under Ind AS and IGAAP have been recognised directly in
equity {retained earnings or another appropriate category of equity). This note explains the adjustments made by the
Company in restating its IGAAP Financial Stafements, including the Balance Sheet as at Aprit 01, 2015 and the Financial
Statements as at and for the year ended March 31, 2016

Ind AS optional exemptions

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition
from previous IGAAP to Ind AS.

Deemed cost

Ind AS 101 permits a first-time adopter to elect to fair value all of its property, plant and equipment as recognized in
the Financial Statements as at the date of transition as its deemed cost. This exernption can also be used for intangible
assets covered by Ind AS 38 Intangible asset. Accordingly, the Company has elected to measure all of its property, plant
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and equipment, intangible assets at their fair value on date of transition as deemed cost {Option to FV is not for
Investment properties).

Investments in subsidiary companies, associate and joint venture

Ind AS 101 permits a first time adopter to measure fts investment in subsidiary companies, associate companies and
joint venture companies at the date of transition, at cost determined in accordance with ind AS 27, or deemed cost,
The deemed cost of such investment shall either be it's fair value at date of transition to Ind AS of the Company, or
IGAAP carrying amount at that date. The Company has elected to measure its investment in subsidiary companies,
associate and joint venture at IGAAP carrying amount as its deemed cost on the transition date.

Long-term foreign currency monetary ltems

ind AS 101 provides an exemption to continue the accounting policy option of recognizing the exchange difference on
translation of such long-term foreign currency items as per IGAAP, para 46A of AS 11 ‘The Effects of Changes in Foreign
Exchange Rates', provided an alternative accounting treatment to companies with respect to exchange differences
arising on restatement of fong term foreign currency monetary items. Exchange differences on account of depreciable
assets could be added/deducted from the cost of the depreciable asset, which would then be depreciated over the
balance life of the asset, can be continued under Ind AS for items outstanding as on March 31, 2016, The Company has
opted to apply this exemption.

-, Ind AS mandatory exceptions
The Company has applied the following exceptions from fuil retrospective application of ind AS as mandatorily required
under Ind AS 101.

i) Estimates

Estimates in accordance with Ind AS at the transition date shall be consistent with estimates made for the same date
in accordance with IGAAP (after adjustments to reffect any difference in accounting policies), unless there is objective
evidence that those estimates were in error,

Ind AS estimates as at Aprit 01, 2015 are consistent with the estimates as at the same date made in conformity with
IGAAP. The Company made estimates for following ttems in accordance with Ind AS at the date of transition as these
were not reguired under IGAAP:

- Impairment of financial assets based on expected credit loss model.

ii) Non-controlling interests

Ind AS 110 requires entities to attribute the profit or loss and each component of other comprehensive income to the
owners of the parent and to the non-controlling interests. This requirement needs to be followed even if this results in
the non-controlling interests having a deficit balance. Ind AS 101 requires the above requirement to be followed
prospectively from the date of transition.

Consequently, the Company has applied the above requirement prospectively.

fii) De-recognition of financial assets and liabilities

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 Financial Instrument {ind
AS 109) prospectively for transactions occurring on or after the date of transition to Ind AS. However, ind AS 101 allows
a first-time adopter to apply the de-recognition requirements in Ind AS 109 retrospectively from a date of transition to
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Ind AS, provided that the information needed to apply Ind AS 109 to financial assets and financial liabilities de-
recognised as a result of past transactions was obtained at the time of initially accounting for those transactions.

The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition
to Ind AS.

iv) Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and
circumstances that exist at the date of transition to Ind AS.

v} Impairment of financial assets
Ind AS 101 requires guidance's for impairment as per Ind AS 109 to be applied post-transition date.

V) Share-based Payment
The Company has availed the exemption of not applying Ind AS 102 — Share-based Payment {Ind AS 102) to equity
instruments that vested before date of transition to Ind AS.

1. Transition to Ind AS - Reconciliations

For all periods up to and including the year ended 31st March, 2016, the Company had prepared its financlal
statements in accordance with the accounting standards notified under Section 133 of the Companies Act, 2013, read
together with Rule 7 of the Companies (Accounts) Rules, 2014 {‘Previous GAAP’}. This note explains the principal
adjustments made by the Company in restating its financial statements prepared under Previous GAAP for the
following:

I. Reconciliation of Balance sheet as at April 1, 2015 {Transition Date) and as at March 31, 2016
il. Reconciliation of Statement of Profit and Loss for the year ended March 31, 2016
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I. Reconciliation of Balance Sheet as at 01st April, 2015 and 31st March, 2016

Amounts in INR

LASSETS

Current Assets
Financial Assets

Cash and cash equivafents 1,00,000 - 1,00,600 58,217 - 58,217
Tatal Current Assets 1,00,000 - 1,030,000 58,217 - 58,217
TOTAL ASSETS 1,00,000 - 1,00,000 58,217 - 58,217

EQUITY AND LIABILITIES

Equity

£quity Share Capital 1,00,000 - 1,00,600 1,00,000 - 1,00,000
Other Equity {30,053} - {30,053) {53,233) - {53,233)
Total Equity 69,947 - 69,947 46,767 - 46,767
Liabilities

Current Liabilities
Financlal Liabilities .

Other financial tiabilities 30,053 - 30,053 11,450 - 11,450
Total Current Liabilities 30,053 - 30,053 11,450 - 11,450

TOTAL EQUITY AND LIABILITIES 1,00,000 - 1,00,000 58,217 - 58,217
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II. Reconciliation of statement of profit and loss for the year ended 31st March, 2016

Amounts in INR

INCOME . R _
Total Income {1) - - -

EXPENSES

Other Expenses 23,180 - 23,180

Total Expenses {2) 23,180 - 23,180

Loss before Tax (1-2) {23,180) - {23,180)

Tax Expense - - -

Loss for the Year (3} (23,180) - {23,180)

Other Comprehensive Loss for the year {4} - - -

Total Comprehensive Loss for the year (3+4) {23,180} - {23,180}

Note: The Indian GAAP figures have been reclassified to confirm to Ind AS presentation requirement for the purpose of this note.

As per our attached report of even date For and on behalf of the Board of Directors

For Shah Gupta & Co.
Chartered Accountants
Firm's Registration No: 109574W
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