West Waves Maritime & Allied Services Pvt. Ltd.

18T FLOOR,

PORT USERS COMPLEX,

MORMUGAD HARBOUR,

MORMUGAD,

GOA - 403803
CIN-UTA08GAZI14PTCO07 447

MOTICE

Motice is  herely given that the Third Annual General Meeting of the Shareholders of
Woest Waves Maritime & Allied Services Private Limited will be held on Thursday, the September 28, 2017 at 11.00
A.M at 1* Floor, Part Users Complex, Mormugao Harbour, Goa 403 803 to transact the following businesses:

DRDINARY BEUSINESS:

1. Tareceive, consider and adopt the Audited Balance Sheet as at March 31, 2017 and Statement of Profit and
Loss for the year ended on that date and the reparts of the Board of Directors and Auditors thereon.

2. Ta ratify the appointment of M{s. Shah Gupta & Co., Chartered Accountants, Mumbal {Flrm Registration
Wumber 109574W) as Auditors of the Company and their remuneration as may be fixed by the Board of
Directors of the Cormpany.

“RESOLVED THAT pursuant to the first proviso to sectlon 139(1} of the Companies Act, 2013, read with the
first proviso to Rule 3{7} of the Companies {(Audit and Auditors) Ruies, 2014, as amended from time ta time,
the appointment of M/s Shah Gupta & Co., Chartered Accountants Mumbai (Firm Registration Number
109574W]), as the Auditors of the Company to hold office from the conglusion of the this Annoal General
Meeting until the conclusion of 5th Annual General Meeting, on such remuneration as may be declded by
the Board of Directors of the Company”

By order of the Board of Directors
West Waves Maritimea & Allied Services Private Limited.

Sudip Mishra
Place: Mumbai P
Dated : May 11, 2017 Dlractor
e {03428213)



West Waves Maritime & Allied Services Pvt. Ltd.
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MNOTES:

1. The relative Explanatery Staloment pussuant to Section 102 of the Companies Act, 2015 In respect of special business under Iten no, 3 sek out ahove
with reasons propasing the Resolution as stated [n the Motice is annexed herata

2. ASHARENOLDER ENTITLED TS ATTEMD AMDHYOTE AT THE MEETIMG AMD ES ENTITLED TO APPOINT A PACHY TO ATTEND AND, OM A POLL, WOTE TNSTEAD

DF HIMSELF/HERSELF aND SUCH $ROKY MEEDMOT BE A SHAREHOLDER OF THE COMPANY,

Sharehelders £ Broxies should bring thelr attendance slip duty filled in for attending the meeating.

Ceplos of Annual Report will nat be distributed at the Annwal General Meeting. Sharehaldors are reguestad ko bring thelr coples to the mesting-

Corparate membars are requested to send a duly certified copy of the resslution authorlzing their reprasentatives to attered and wote at tha meatlng,

In case of joint holders attending the fmectng, ondy such joint holdorwha |s higher in the erder of names wiil ke entitled to vobe,

Members whe hatd Shares In physleal farm are reguaestod to write their Folio nembet o the attendanga slip far allonding the meeting to facfllate

idenificatlon of membership at the meeting,

& The lstruimentds] appointing the Broy, 1§ any, shall be deposited at the Registered Office of the Company ot less then farly-elght [15] Rours hafore the
commencement of e foatlng and in default, tha Instrament of Praxy shallbe treated as Invalid. Proxies shall nol have ary rlght to speak at the Mestlng,
Praxies submltted on hehalf of limited companles, sacietins, partaareldp fitms, etc. must he supparted by appropriate resolution/authority, 35 2pplica e,
bo lssued by the Shareholder organkzation.

9, Sharehalders are requested to inkimate th Company at its registered office, Imimediately efany changa in thelk malling addrass or emalladdress larespect
of aqultly shares hald.

10, Shareholders desivaus of having any infarmation regarding Accounts are raquested to Jddrass their queries ko the Accounts DFicer at the Reglstered
Office of the Company t least seven days before the date of the Annual Ge neral Magting, sa tisat the regulsite infarmation can be made available 2t the
Annual Gemeral Mesting, .

1. Al documents referred ta in the accampanylng Motice and Explareatory Siatoment are open far s peet|on at the Repistered Office of the Company an all
werking days i the Company, during offlce hours, up ta the date of the Annval Senaral B ceting,

Homown o



Director’s Repart

To the Members of
WEST WAVES MARITIME & ALLIED SERVICES FRIVATE LIMITED

Your Directars take pleasure in prasenting the Third Annual Report togather with the Standalone
Audited Statement of financial Accounts for the period ended March 31, 2017,

1.  Principal Activities and Company Affairs

The Company is in development of port business and activities pertaining to pert servicas
at Mormugao, Goa. Company has not commenced its operations. For the year Company
had lass of Rs. 0.25 lakhs

2, Transfer to Reserves

The Company for the year under review has ne profit hence there is no transfer to General
Reserve.

3. Divitdend

Your Directors have deemed it prudent not to recommend any dividend on equity shares
for the period ended March 31, 2017, in order to conserve the resources for future
growth.

4, Change in Capltal Structure
Share Capital '

During the period under revlew, the Company has not issued further share capital In any
made. The authorised and paid-up equity share capital of the Company stands at
Rs.1 lakh, '

5. Report on Performance of Subsidiaries, Associates and Joint Venture Companles

There are no subsidiaries, associates and joint venture companies of the Company.

6.  Deposits
The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companles Act 2013 {"the Act”] read with the Companies
{Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the details
relating to deposits as also requirement for furnishing of details of deposits which are not
in compliance with Chapter V of the Act is not applicable.

7. Material Changes and Commitments

tn terms of Section 134{3}(1) of the Companies Act, 2013, except as disclosed elsewhere In
this report, no material changes and commitments which could affect tha Company's
financial position have oceurred between the end of the financial year of the Cornpany
and date of this report,



1q,

11.

12,

13.

Significant and Material Qrders passed by Regulators or Courts or Trikunal

No orders have been passed by any Regulator or Court or Tribunal which can have impact
on the going concern status and the Company's operations in future.

Particulars of Loans, Guarantees, Investments and Securities

There being no loans glven, investmeants made, guarantees given and securities provided
by the Company during the period under raview.

Particulars of Coniracts or Arrangement with Related Partles

All contracts / arrangements / transactions entered hy the Company during the financiai
vear with related parties were in the ordinary course of business and on an arm’s langth
basls and hence provisions of Section 188 of the Companies Act, 2013 are not applicable.

The detalls of transactions / contracts / arrangements entered by the Company with
related parties are set out in the Notes to the Financial Statemeants.

Dlsclosure under Section 673} of the Companies Act, 2013

Durlng the year under review, there were no special resolution passed pursuant to the
pravisions of Sectlon £7(3) of the Companies Act, 2013 and hence no information as
required pursuant to Section 67{3} of the Act read with Rule 16{4} of Companies [Share
Capital and Debentures) Rules, 2014 iz furnished.

Board_of Directors

There wera no changas in the Directorship of the Company during the year.

Disclosures related to Board, Commitiees and Policias, if any.
Board Meetlngs

The Board of Directors comprised of the following mambaers:

[-Eﬁ'{e of Director Designation
| Mr. Sudip Mishra Mon-Executive Directar
Mr. Ritesh Udeshi Mon-Executive Director

The Board of Directors met four timeas during the financial year ended March 34, 2017 in
accordance with the provisions of the Companias Act, 2013 and rules made thereunder,

The dates on which the Board of Directors met during the financial year under review are
as under:



14,

15,

'Sy, No | Date of Board Meeting
1. | April 26, 2016 o
2. | August 1-6, 2016
3, | December 10, 2016
4. | March 10, 2017

Directars’ Responsihility Statement

Pursuant to the requirement under Sectlon 134 (5) of the Companies Act, 2013 with
respect to Directors’ Responsiblllty Statement, it is hereby confirmed:

{a) that in preparation of the annual accounts, the applleable accounting standards had
been followed along with proper explanation ralating to material departures;

(k) that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the and of the financial
year and of the profit of the Company for the year under review;

{c) that the directors had taken proper and sufficlent care for the maintenance of
adequate accounting records in accordance with the provislons of the Companias Act
2013 for safeguarding the assets of the Company and for praventing and detecting
fraud and other irregularities;

{d} that the directors had prepared the annual accounts for the year under raview, on a
‘going concern’ basis

(e} that the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively,

Auditors

The observations made by the Statutory Auditors in their report For the financial year
asnded March 31, 2017 read with the explanatory notes tharaln are self-explanatory and
therefore, do not call for any further explanation or comments from the Board under
Section 134(3) of the Companies Act, 2013. The Auditars’ Report does not contain any
gualification, reservation or adverse remark.

M/s. Shah Gupta & Co,, Chartered Accountants, the Auditors of the Company, have been
appointed by the shareholders at the First Annual General Meeting dated
September 30, 2015 until the conclusion of 5th Annual general Meeting and required to
he ratified at every Annual General Meeting of the Company. They have confirmed their
allglbility to the effect that their appointment would he within the prescribed limits under
the Act and that they are not disqualified for the continuance of their appointment.



16. Extract of Annuai Return
Pursuant to the provisions of Section 134({2)(a) of the Companles Act, 2013, Extract of the
Annual Return for the financial year ended March 31, 2017 made under the provisions of
Section 92(3) of the Actis attached as Annexure A which forms part of this Report.
17.  Particulars regarding sexual harassment of women at workplace
During the year under review, there were no cases filed pursuant to The Sexual
Harassment of Women at Werk Place {Prevention, Prohibltion and Redressal) Act, 2013
i8., Risk Management Policy
Yaur Company has not commenced any of Its activities, hence there Is no risk
management policy formulated at this stage.
19.  Conservatien of Energy, Technology Absorptlon & !nnovation_and Foreign Exchange
Earnings and Qutge
The Company does not have any manufacturing eperations and technology absorption.
The Foreign Exchange earnings and outflow of the Company under revlew amounted to
Rs. Nil,
20,  Appreciation and Acknowledgement
Your directors would like to express their appreciation for the co-operation and assistance
received from banks and the shareholders.
Far and on behalf of the Board of Directors
L
R
, < :
Place: Mumbai Sudlp Mishra Ritesk'Udeshi
Date: May 11, 2017 Director Diractor

{03428213) (D6793075)



ANNEXURE A,

EXTRACT OF ANNUAL RETURN
A5 on lnangiol year ended on March 31, 2017

[PursuTnt fo section 92(3) of the Compantes Ack 2013 and rule 12(1) of the Compantes (Monogenmont and Adrinistration] Rules, 2014]

l. REGISTRATION AND OTHER DETAILE:

CIN

Eg_gis’rru"'r[ur.l Date

© [ 74999 CARD14PTCOOT A7
v | wharch 20, 2074

Harme of the Company

Wast Waves Marilime & Alied Servicos Private limited

Catagory 7 Sub-Category of e
Company

Private Limiled

Address ol ihe Regnstered ofilce o
contact deldlls

T ficor, Porl Users Complaw, Mormugan Harbeur, Goa — 403802

Whather llsted company D] Mo

Hame, Address and Contact detalls of | : | NA
Reglstrar and Transter Agent, f any:

[I. AL BUSIMNESS ACTIVITIES

M PAMY

&l W usiness activities conlibuiing 10 % or eore of the tolal lurover of o compary shail be stated: -

Jame ~.Tand ﬂescrlpﬂan Traf - main | NIC Code of the prodictfservice & - .. 1 % to latal lorngvar
: 'pmduclsfsew[cas ______ Lot e e e e - {}t mq: r::c:m;:-v:]n',nr
1 Port Serwc:—:-s ' 501 - Sen ond coastal waler lransgort ]D:r“’
. PARTICULARS OF HOLDING, SUBSIDIARY AND ASROCIATE COMPAMIES
There are ro holding, subsidiasdes and assoclate campanles of the Comparny.
IV, SHARE HOLDING Equlty Share Copltal Bredkip 15 percantage cf Total Equity),
I ,C._';I_rauow-whe Share Heldine;

Category of Mw, of Shares held at the beglnmng &l the waar Mo, of Shares held at the end of the yveor % Chonge

shareholders ' during e
L - e yoar

Damat Physical | Tatoi S of | Demat Physfcal | Total T of
Tl Todal
Sharas Shares

A, Pramoalers }
L {1 Indlem ;

ajindividval/HUF ) - - - - - - - -

b} Central Govt - - - - - - -

| &) Slate Govi{s] - - - - . - - P

di Bodies Corp, 10,000 10,000 100 - QIR 10, C00 160 - _

g) Banks f FI ] - - - ; - - - ) - -

f1 Any olher {Trusf) - - - - - - - _ - -

Sub-talal{ A1} - 10,000 10,000 140 - 10,000 10,00 10 -

{2} Forelgn _

<)) MRIg - - - - - - - - -

Individuals

=) Other - - - - - - - - - -

Indlviduals . -
| <) 8ndles Corp, - - - - - - - - -

oy Banks { Fl - - - - - - -

&) Any alher - _ - - - - - - -

Sub-tolal (A)(2); - .. - - - - : S

Total shareholding - 10,080 (RGN 00 [0,G00 10,000 100 -

ol Pramoler {A) =

(Al HAME) . ,

1




B. Public:
Shareholding

(1) Instiutlons

o} Mutual Funds

4} Bonks / F

) Cenbrgl Govi

d} Slate Govi(s)

alWanture Capltal
Funds

fiinsyrance
Companies

| o} Flfs. |

hiEorelgn  Wenlure
Capital Funds

[} Clhers {specity)_

Sub-total (B)1}:

2)Non-inslitvllons |

a] Bodles Corp.

i) Indllan

il] Oversens

b individuals

1] Indlvldual
shareholdars
holding  nominal
share copitol uplo
Ra. 1 lakh

1) Indhvidual
sharehalders

helding nemingl
share capital in

¢} Others (Trust)

| excessof Re 1 lakh |

| Sub-total(8](2):

Tatal Fubilc
Sharehotding
(BI={B){1}H{B}(2)

C, Shares held by i
Custodian for
| GDRs & ADRS

Grand Talal
| (A+B+C)

18,000

SHAREHOLDIMG OF PROMOTERS:

10000 [ 00

Shareholding ot the end of the year

8. | shareholders Shareholding al the beginnfng of fhe year
Mo, Hame
No. ol | % of lotal{ % of Shares | No. of | % ol folal | % of Shores | % change in
Sharas Shares of | Pledged/ Sharas Shares ol | Pledged { | shareholding
the encumbered Ihe encumbered | durlng the
Company to total shares Compony for tofal | yeor
N . shares
1 Avanl Spocas 2000 & - 3000 a0 - -
Prvate bimited e e e
2 Mizarga  Spaces 5,000 S0 - 5,000 50 - -
| Paiwarte dimiled .
Tolal 14,000 108 - 14,008 100 - -




CHANGE [N PROMOTERS' SHAREHOLDING {PLEASE SPECHFY, |F THERE 18 NC) CIBAMGE):

sl Name of the Shareholder [ sharehokling af the beginning of the year | Cumulative Shareholding dudng The
MNa. year
T Wo. ol shares %, of lotal shares of | No. ol shares % ol latal shores
Ihe Company ol the Compdny
. ANONL Sl piivarle Lmited ' .
Al lha boginning of the year 5,000 &0 5,000 | 50
PurchasefTransfer during the veuI - = - . -
At ihe End of the year 5,000 50 5,000 5
2, wisarga Spoces Pilviate Lmited ;
A the beainning of the year B EC-DEJ o ag 000 | it
PuschtsaTransfor cduring Ine yecnr -1 - - -
Al the End of tho year 5000 E0 i 5,000 50

SHAREHOLDING PATTERM OF TP TEN SHAREHOULDERS {OTHER THAM DIRECTORS, FROMOTERS AND HOLDERS OF GDRS AWD ADRSY

s, Shareholding ut the beginning of ihe yaar | Comulafive Sharehwolding dwing the |
Mo, For each of the Tep 10 Sharehofders yeur
' No, of shaies | % of lotol shares of | Mo, of shares % af Iotal shores of
the Company the Company
] At 1he beginring of Ihe yaar j - - - -
Purchose/T ransfer wilh the CDrT'IpG n':.-'
At Ihe End of lhe yaor [ or an the date of - - - -
separafion, If soporcted during e yaor]
EHOLDING OF DIRECT [ KEY MAMNAGERIAL PER L
TS Shmeholdmg“ ot The beginning of the Cumulative $harehelding during the year
No. " year R
v Far ecch of the Directors and KMFP to. of shares %% of tolo] shares of | No. ol shores % of total shares ol
o the Coumpany Ihe Cormpany
At the beginning of e yaor - - - -
Cota wise  Ihcregse [ Decregse  In - - - -
Shareholding duing the yoor spacifying
The reasons for Incroase [ decreoss 84
ollotment § tfransfer J bonus { secat equity
..... etc)
_At the End of the veof ) - - ) -
¥, INDEBTECMESS;
[rd ebredn 055 of the Cornpany mclu drng Tnbeorest nu1sic:ndmg.-‘cccmad Ut not clue for payrmend,
Secured Loans Unsecured Deposits Telal
exciuding Loans Indebledness
_tleposits -

Indebtedness af The beglnning of
Ihe llndnesial yedr

_1}__Principal Armounl

ity _interest due but not pald

itl)_Interest accved bt not due

Totai [+l

Changs In Indebtedness during
the Nnanclal year

Addiion

Raduclion

N&t Change

Indebledness af lhe end of the tlnanciai yeqr

11 Prnclpal Amount

iy {nberest due but not patd

iil} interest aecrued byt not due

-
o
b=
g
=
X
X




REMUNERATION OF DIRECTORS AMND KEY MAMAGERIAL PERSCOMMEL:

A,

W1,

Remuneroflon to Managing Direcfor. Whale-fime Directors andior Manager:
Mo remuneralion being paid to the Gireciors.

Ramunarallonie Other Drectons;

Mo remuneraiion and sHing fees belng pold o the Direclors,
Remunerallon fo Key Monagerlol Personnel ciher than MO/Monager/WID
There iz ng Key Manoagoenal Persenmet aopelnted 0 the Commpeany.

PEMALTIES f PUMISHMENTS COMPOUNDING OF QFFENCES:

There were no Penallies) Punishment! Compounding of Gffences during tha yeor ended Mareh 31, 2017,



38, Bombay Mutual Building, Tel. @ +91¢22) 2262 3000
2™ Floor, Dr, D, N, Road, Fort, Email : contact@shahgupta.com
Mumbai - 400 001, Web  www.shahgupta.com

Shah Gupta & Co.

Chartered Accountants

INDEPENDENT AUDITOR’'S REPORT

TO THE MEMBERS OF WEST WAVES MARITIME & ALLIED SERVICES PRIVATE
LIMITED

Report on the IND AS Financial Statements

We have audited the accompanying Ind AS financial statements of WEST WAVES MARITIME &
ALLIED SERVICES PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as
at 31% March, 2017, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Beard of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive Income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereundet,

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circuimstances.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the Ind AS financial statements.

\é |
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statemenis give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India including Ind AS, of the state of affairs of the Company as at 315 March, 2017 and its loss, its
cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e}

{f)

(9)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss, the Statement of Cash Flows and the

Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2017
taken on record by the Board of Directors, nene of the directors is disqualified as on March 31,
2017 from being appceinted as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the Internal Financial Controls over financial reporting of the
Company and operative effectiveness of such controls, refer to our separate report in
“Annexure A", our report expresses an unmodified opinion on adequacy and operative
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position.

ii. The Company did not have any outstanding long-term contracts including derivative
contracts as at 315 March, 2017 for which there were any material foreseeable losses.

iti. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.
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iv. As mentioned in Note 11 of the IND AS financial statements, the disclosure requirement of
specified bank notes as envisaged in notification G.S.R 308(E) dated 30% March, 2017 is
not applicable to the Company.

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No.: 109574W

Naresh Bhuta
Partner
M.No. 135823

Place : Mumbai
Date : May 11, 2017



ANNEXURE-A TO THE INDEPENRENT AUDITORS’' REPORT

Report on the internal financial controls under clause (i) of sub-section 3 of section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of WEST WAVES
MARITIME & ALLIED SERVICES PRIVATE LIMITED (“the Company”) as of 315t March, 2017

in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (The
“Guidance Note”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013 (“the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reperting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s Internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted acceunting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors-oltif:g;gfm‘p ; and
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acauisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper Management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial cantrol over financiai reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best our information and according to the explanations given to us, the
Company has, in afl material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31%t March 2017, based on the internal contro! over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance MNote issued
by the Institute of Chartered Accountants of India.

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No.: 109574W

o RN

Naresh Bhuta
Partner
M.No. 135823

N e TR
£ ;féé szj;/

Place : Mumbai
Date : May 11, 2017
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. WEST WAVES MARITIME AND ALUED SERVICES PRIVATE LIMITED
Balance Sheet as at 3ist March, 2017
CIN: U74999GA2014PTCO07447

Amounts in INR

tst

ASSETS
Current Assets
Financial Assets
Cash and cash equivalents
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity Share Capital
Other Equity

Total Equity

Liabilities
Current Liabllities
Financial Liabilities

QOther financial labilities

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

Significant accounting policies & key accounting estimates and judgement

3A

3B

91,276 93,168 1,00,000
91,276 98,168 1,00,000
91,276 98,168 1,00,000

1,060,000 1,00,000 1,00,000

(69,103) (43,605) {20,850)
30,897 56,395 79,150
60,379 41,773 20,850
60,379 41,773 20,850
91,276 98,168 1,00,000

The accompanying notes form an integral part of financial statements.

As per our attached report of even date

For Shah Gupta & Co.
Chartered Accountants
Firm's Registration No: 108574W

e

NARESH BHUTA
Partner
M.No. 135823

Dated : 11th May 2017
Place ; Mumbai

UDESHI

DIN: 06793079

For and on behalf of the Board of Directors

s

< SUDIP MISHRA
Director
DIN : 03428213



WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2017

Amounts in INR
AN

INCOME
Total Income {1}

EXPENSES

Other Expenses

Total Expenses {2)

Loss Before Tax {1-2}

Tax Expense

Loss for the Year (3}

Other Comprehensive Loss for the year {4}
Total Comprehensive Loss for the year (3+4)
Earnings per equity share

{Face value of equity share of Rs. 10 each)
Basic {Rs.)

Diluted {Rs.)

Significant accounting policies & key accounting estimates and judgements

5 25,498 22,755
15,498 22,755
{25,498) (22,755)
(25,498) (22,755)
(25,498) {22,755)
{2.55) (2.28)
(2.55) (2.28)
1

The accompanying notes form an integral part of financial statements.

As per our attached report of even date

For Shah Gupta & Co.
Chartered Accountants
Firm's Registration No: 109574W

-

NARESH BHUTA
Partner
M.No. 135823

Dated : 11th May 2017
Place : Mumbat

For and on behalf of the Board of Directors

4

RITESH UDESHI
Director
DIN: 06793079

SUDIP MISHRA
Director
DIN : 03428213



WEST WAVES MARITIME AND ALUIED SERVICES PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31st March, 2017

A) EQUITY SHARE CAPITAL Amaunts in INR

1,00,000 - 1,00,000

Amounts in INR

1,00,000 } T 1,00,000

B} OTHER EQUITY Amaounts in INR

Balance as at 1st April, 2016 (43,605) . (43,605)

Loss for the year (25,498) {25,498}
Balance as at 31st March, 2017 {69,103) {69,103)

Amounts in INR

Balance as at 1st April, 2015 (20,850) (20,850}
Loss for the year (22,755) {22,755)
Balance as at 31st March, 2016 {43,603} {43,605}

As per our attached report of even date

For Shah Gupta & Co.
Chartered Accountants For and on behalf of the Board of Directars

Firm's Registration No: 109574W

’

e

NARESH BHUTA RITESH UDESH! SUDIP MISHRA
Partner Director Director
M.No. 135823 DIN: 06793079 DIN : 03428213

Dated : 11th May 2017
Place : Mumbai



WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED

Statement of Cash Flows for the year ended 31st March, 2017

Amountsin INR

[A] Cash Flows from Operating Activities

Loss hefore tax

Operating loss before working capital changes
Increase/ {Decrease) in trade and other payables
Cash used in operating activities

Direct taxes paid {net of refunds)
Net cash used in operating activities [A]

[B] Cash Flows from Investing Activities

Net cash generated from investing activities [B]

[C] Cash Flows from Financing Activities

Net cash generated from financing activities [C]
Net Decrease in Cash and Bank Balances [A+B+C]

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

{25,498) {22,755)
{25,498) {22,755)
18,606 20,923
{25,498) {22,755}
(6,892; (1,332;
{6,892} (1,832)
98,168 1,00,000
91,276 98,168

As per our attached report of even date

For Shah Gupta & Co.
Chartered Accountants
Firm's Registration No: 109574W

«{\N"»}N

NARESH BHUTA
Partner
M.No. 135823

Dated : 11th May 2017
Place : Mumbai

DIN: 06793079

RITESH UDESHI

For and on behalf of the Board of Directors

<
e

SUDIP MISHRA
Director
DIN: 03428213



WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017
COMPANY OVERVIEW

West Waves Maritime and Allied Services Private Limited is a private limited company, domiciled in India
and incorporated in under the provision of Companies Act applicable in India.

The Company is engaged in developing and operating mechanized modern ports to support JSW Group.
Apart from this, the Company is also planning to undertake various logistic related activities like Shipping,
Roads, Railways, Marine Infrastructures, etc.

1. SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS
1.1 Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards {Ind AS} under the provisions of the Companies Act, 2013 {'Act’} (to the extent notified). The Ind
AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies {Indian Accounting
Standards} Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016.

These financial statements are the first financial statements of the Company under Ind AS. Refer first time
adoption note for an explanation of how the transition from the previously applicable indian GAAP
{hereinafter referred to as 'IGAAP') to Ind AS has affected the financial position, financial performance and
cash flows.

These financial statements have been prepared and presented under the historical cost convention, on the
accrual basis of accounting except for certain financial assets and financial liabilities that are measured at
fair values at the end of each reporting period, as stated in the accounting policies set out below. The
accounting policies have been applied consistently over
all the periods presented in these financial statements.

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance with Ind
AS 101 “First-time Adoption of Indian Accounting Standards”. The transition was carried out from Indian
Accounting Principles generally accepted in India as prescribed under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP,

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

1.2 Significant Accounting Policies
1.  Property, Plant and Equipment

Property, plant and equipment are measured at acquisition cost less accumulated depreciation and
accumulated Impairment losses. Costs directly attributable to acquisition are capitalized until the property,
plant and equipment are ready for use, as intended by Management. The Company depreciates property,
plant and equipment over their estimated useful lives using the straight-line method as prescribed under
Part C of schedule Il of the Companies Act, 2013 except for the assets mentioned below for which useful life




WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

estimated by the management. The Identified components of fixed assets are depreciated over their useful
lives and the remaining components are depreciated over the fife of the principal assets.

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial
year end.

Freehold land is not depreciated and Leasehold land is amortized over the period of lease.

The cost of an item of property, plant and equipment comprisas of its purchase price including import duties
and other non-refundable purchase taxes or levies, directly attributable cost of bringing the asset to its
working condition for its intended use and the initial estimate of decommissioning, restoration and similar
liabilities, if any. Any trade discounts and rebates are deducted in arriving at the purchase price.

Advances paid towards the acquisition of property, plant and equipment outstanding at each Balance Sheet
date is classified as capital advances under other non-current assets and the cost of assets not put to use
before such date are disclosed under ‘Capital work-in-progress’. Subsequent expenditures refating to
property, plant and equipment is capitalized only when it is probable that future economic benefits
associated with these will flow to the Company and the cost of the item can be measured reliably. Repairs
and maintenance costs are recognized in net profit in the Statement of Profit and Loss when incurred. The
cost and related accumulated depreciation are eliminated from the financial statements upon sale or
retirement of the asset and the resultant gains or losses are recognized in the Statement of Profit and Loss.
Assets to be disposed off are reported at the lower of the carrying value or the fair value less cost to sell,

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no
future economic benefits are expected from its use or disposal. The gain or loss arising from the de-
recognition of an item of property, plant and equipment is measured as the difference between the net
disposal proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss
when the item is derecognized.

2. Intangible Assets

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are
amortized over their respective individual estimated useful lives on a straight-line basis, from the date that
they are available for use. The estimated useful lives of an identifiable intangible asset is based on a number
of factors including the effects of obsolescence, demand, competition, and other economic factors (such as
the stability of the industry, and known technological advances), and the level of maintenance expenditures
required to obtain the expected future cash flows from the asset. Amortization methods and useful lives are
reviewed periodically including at each financial year end.

3.  Cash and Cash Equivalents
Cash and short-term deposits in the Balance Sheet comprise cash at banks, chegque on hand, short-term

depaosits with a maturity of three months or less from the date of acquisition, which are subject to an
insignificant risk of changes in value.




WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

4,

Statement of Cash Flow

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Company are segregated.

Leases

Assets given/taken on lease in which a significant portion of the risks and rewards of ownership are not
transferred to the lessee are classified as operating leases. Lease payment/Income made under operating
leases are charged to the Statement of Profit and Loss on a straight-line basis over the period of the lease
unless the Payments/Receipts are structured to increase in line with expected general inflation to
compensate for the Company’s expected inflationary cost increases.

Company as lessee
A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers
substantially all the risk and rewards incidental to ownership to the Company is classified as a finance lease,

Finance leases are capitalized at the commencement of the lease at the inception date fair value of the
leased property or, if fower, at the present value of the minimum lease payments, Lease payments are
apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are recognized in finance cost in the
statement of profit and loss, unless they are directly atiributable to qualifying assets, in which case they are
capitalized in accordance with the Company’s general policy on the borrowing costs. Contingent rentals are
recognized as expenses in the period in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty
that the Company will obtain ownership by the end of the lease term, the assets is depreciated over the
shorter of the estimated useful life of the asset and the lease term.

Operating iease payments are recognized as an expense in the statement of profit and loss on a straight {ine
hasis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risk and rewards of ownership of an
asset are classified as operating leases. Rental income from operating lease is recognized on a straight line
basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased assets and recognized over the lease term
on the same basis as rental income. Contingent rents are recognized as revenue in the period in which they
are earned.

Lease are classified as finance leases when substantially all of the risks and rewards of ownership transfer
from the Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables
at the Company’s net investment in the leases. Finance lease income is allocated to accounting periods so
as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.




WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017
6.  Fair Value Measurement

The Company measures financial instruments at fair value in accordance with accounting policies at each
reporting date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value measurement
is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

¢ In the principal market for the asset or liahility, or
¢ Inthe absence of a principal market, in the most advantageous market for the asset or liability,

The principal or the most advantageous market must be accessible by the Company.

The fair value of asset or a liability is measured using the assumptions that market participants would use in
pricing the asset or liability, assuming that market participant at in their economic best interest.

A fair value measurement of a non-financing asset takes into account a market participant’s ability to
generate economic henefit by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of unohservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

s Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

s level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

» Llevel 3 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognized in the Balance Sheet on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorfzation
(hased on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

7. Financial instruments

Financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

a) [Investments and other financial assets:

Classification
The Company classifies its financial assets in the following measurement categories:




WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

i} those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and
ii} those measured at amortized cost.

The classification depends on the Company's business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model
in which the investment is held. For investments in equity instruments, this will depend on whether
the Company has made an irrevocable election at the time of initial recognition to account for the
equity investment at fair value through other comprehensive income.

Initial recognition and measurement

Financial assets are recognized when the Company becomes a party to the contractual provisions of
the instrument. Financlal assets are recognized initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit
or loss are expensed in the Statement of Profit and Loss.

Sub-sequent measurement

After initial recognition, financial assets are measured at:
i} fair value (either through other comprehensive income or through profit or loss) or,
ii} amortized cost

Debt instruments
Subsequent measurement of debt instruments depends on the business model of the Company for

managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

Measured at amortized cost: Financial assets that are held within a business model whose objective is
to hold financial assets in order to collect contractual cash flows that are solely payments of principal
and interest, are subsequently measured at amortized cost using the effective interest rate (*EIR’)
method less impairment, if any, the amortization of EIR and loss arising from impairment, if any is
recognized in the Statement of Profit and Loss.

Measured at fair value through other comprehensive income (FVTOCI): Financial assets that are held
within a business model whose objective is achieved by both, selling financial assets and collecting
contractual cash flows that are solely payments of principal and interest, are subsequently measured
at fair value through other comprehensive income. Fair value movements are recognized in the other
comprehensive income (OCI)}. interest income measured using the EIR method and impairment losses,
if any are recognized in the Statement of Profit and Loss.

Gains or losses on De-recognition

Ih case of investment in equity instrument classified as the FVTOCI, the gains or losses in de recognition

-arg reciassified to retained earnings.
O A
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WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

In the case of investment in debt instrument classified as the FVTOCI, the gains or losses in de
recognition are reclassified to Statement of Profit and Loss.

Measured at fair value through profit or loss (FVTPL): A financial asset not classified as either
amortized cost or FVTOCI, is classified as FVTPL. Such financial assets are measured at fair value with
all changes in fair value, including interest income and dividend income if any, recognized as ‘other
income’ in the Statement of Profit and Loss.

Equity Instruments

The Company subsequently measures all investments in equity instruments at fair value. The Management
of the Company has elected to present fair value gains and losses on its investment equity instruments in
other camprehensive income, and there is no subsequent reclassification of these fair value gains and losses
to the Statement of Profit and Leoss. Dividends from such investments continue to be recognized in the
Statement of Profit and Loss as other income when the Company's right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognized in the
Statement of Profit and Loss. Impairment losses {and reversal of impairment losses) on ‘equity investments
measured at FVTOC! are not reported separately from other changes in fair value.

Impairment of financial assets:

The Company assesses on a forward looking basis the expected credit losses associated with its financial
assets carried at amortized cost and FVTOC! debt instruments. The impairment methodology applied
depends on whether there has been a significant increase in credit risk.

For trade receivable only, the Company applies the simplified approach permitted by Ind AS - 109 Financial
Instruments, which requires expected lifetime losses to be recognized from initial recognition of such
receivables,

De-recognition:

A financial asset is de-recognized only when

i) The Company has transferred the rights to receive cash flows from the financial asset or

ii) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is de-recognized.

Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not de-recognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognized if the Company has not retained control
of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be
a;ggo‘grgjz'edé-tg.the extent of continuing involvement in the financial asset.

&l
Y




WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2017

income recognition:

Interest Income

Interest income from debt instruments is recognized using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest
rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses.

Dividends

Dividends are recognized in the Statement of Profit and Loss only when the right to receive payment is
established, it is probable that the economic benefits associated with the dividend will flow to the Company,
and the amount of the dividend can be measured reliably.

b} Financial liabilities

Financial liabilities:

Classification as debt or equity Financial liabilities and equity instruments issued by the Company are
classified according to the substance of the contractual arrangements entered into and the definitions of a
financial liability and an equity instrument.

Initial recognition and measurement Financial liabilities are recognized when the Company becomes a party
to the contractual provisions of the instrument. Financial liabilities are initially measured at fair value,

Subsequent measurement Financial liabilities are subsequently measured at amortized cost using the
effective interest rate method. Financial liabilities carried at fair value through profit or loss are measured
at fair value with all changes in fair value recognized in the Statement of Profit and Loss.

De-recognition:
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or
expires.

Offsetting financial instruments

Financial assets and liahilities are offset and the net amount is reported in the Balance Sheet where there is
a legally enforceable right to offset the recognized amounts and there is an intentlon to settle on a net basis
or realize the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Company or the counterparty

Provisions, Contingent liabilities, Contingent assets and Commitments
A provision is recognized when the Company has a present obligation as a result of past events and it is

probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made.

When the Company expects some or al! of a provision to be reimbursed, for example, under an insurance
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10.

certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

Provisions {excluding retirement benefits) are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed
at each Balance Sheet date and adjusted to reflect the current best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reffects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognized as a finance cost.

Contingent liability is disclosed in the case of;
¢ apresent obligation arising from past events, when it is not probable that an outflow of resources
will be required to settle the obligation;
* apresent obligation arising from past events, when no reliable estimate is possible
* a possible obligation arising from past events, when the probability of outflow of resources is
remote.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each Balance Sheet
date. ;

Earnings per Equity Share

Basic earnings per equity share are computed by dividing the net profit attributable to the equity holders of
the Company by the weighted average number of equity shares outstanding during the period. Diluted
earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
Company by the weighted average number of equity shares considered for deriving basic earnings per equity
share and also the weighted average number of equity shares that could have been issued upon conversion
of alt dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds
receivable had the equity shares been actually issued at fair value (l.e. the average market value of the
outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of
the period, unless issued at a later date. Dilutive potential equity shares are determined independently for
each period presented.

Taxes
Tax expense comprises current and deferred income tax.

Currentincome tax assets and liabilittes are measured at the amount expected to be recovered from or paid
to the taxation authorities. Current income tax [including Minimurm Alternate Tax (MAT)] is measured at the
amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in
India. The tax rates and tax laws used to compute the amount are those that are enacted or substantially
enacted at the reporting date.
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11.

12.

Current income tax relating to items recognize outside the statement of profit and loss is recognized outside
the statement of profit and loss (either in other comprehensive income or in equity). Current tax items are
recognized in correlation to the underline transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and established provisions where appropriate.

Deferred income tax assets and liabilities are recognized for all temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted
or substantively enacted by the Balance Sheet date and are expected to apply to taxable income in the years
in which those temporary differences are expected to be recovered or settled. The effect of changes in tax
rates on deferred income tax assets and liabilities is recognized as income or expense in the period that
includes the enactment or the substantive enactment date.

A deferred income tax asset is recognized to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences and tax losses can be utilized. Deferred tax
relating to items recognized outside the statement of profit and loss are recognized in correlation to the
underlying transaction either in other comprehensive income or directly in equity.

Deferred income taxes are not provided on the undistributed earnings of Company where it is expected that
the earnings of the Company will not be distributed in the foreseeable future. The Company offsets current
tax assets and current tax liabilities, where it has a fegally enforceable right to set off the recognized amounts
and where it intends either to settle on a net basis, or {0 realize the assel and settle the liability
simultaneously. Tax benefits of deductions earned on exercise of employee share options in excess of
compensation charged to income are credited to share premium.

Foreign Currency Translation

The financial statements are presented in Indian rupee {INR), which is Company’s functional and
presentation currency. Transactions in foreign currencies are recognized at the prevailing exchange rates on
the transaction dates, Realized gains and losses on settlement of foreign currency transactions are
recognized in the Statement of Profit and Loss.

Monetary foreign currency assets and liabilities at the year-end are translated at the year-end exchange
rates and the resultant exchange differences are recognized in the Statement of Profit and Loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was determined. Translation differences on assets and liabilities carried
at fair value are reported as part of the fair value gain or loss. Foreign currency borrowing is a long-term
foreign currency monetary item which is re-measured at each period end date at the exchange rate.

Current and Non-Current Classification

All assets and liabilities have heen classified as current or nen-current as per the Company’s normal
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13.

*{ MUMBAT ¥

Employee Benefits

Short term employee henefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short
term employee benefits and they are recognized in the period in which the employee renders the related
service. The Company recognizes the undiscounted amount of short term employee benefits expected to
be paid in exchange for services rendered as a liability {accrued expense) after deducting any amount
already paid.

Post-Employment Benefits

Payments to defined contribution schemes are recognized as an expense when employees have rendered
the service entitling them to the contribution, The cost of providing benefits under the defined benefit
scheme is determined using the projected unit credit method with actuarial valuations being carried out at
each Balance Sheet date, which recognizes each period of service as giving rise to additional unit of
employee benefit entitlement and measure each unit separately to build up the final obligation. The parent
Company and its Indian subsidtaries operate defined contribution plans pertaining to Employee State
Insurance Scheme for all applicable employees.

Gratuity

The Company provides for gratuity, a defined benefit retirement plan ('the Gratuity Plan') covering eligible
employees. The Gratuity Plan provides a lump-sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee's salary and
the tenure of employment with the Company.

Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an
independent actuary, at each Balance Sheet date using the projected unit credit method.

The Company recognizes the net obligation of a defined benefit plan in its Balance Sheet as an asset or
liability. Gains and losses through re-measurements of the net defined benefit liability/{asset) are recognized
in other comprehensive income. The actual return of the portfolio of plan assets, in excess of the yields
computed by applying the discount rate used to measure the defined benefit obligation is recognized in other
comprehensive income. The effect of any plan amendments is recognized in net profit in the Statement of
Profit and Loss.

Provident fund

Eligible employees of Company receive benefits from a provident fund, which is a defined benefit plan. Both
the eligible employee and the Company make monthly contributions to the provident fund plan equal to a
specified percentage of the covered employee's salary.

Compensated absences

The Company has a policy on compensated absences which are both accumulating and non-accumulating in
nature. The expected cost of accumulating compensated absences is determined by actuarial valuation
performed by an independent actuary at each Balance Sheet date using projected unit credit method on the
additional amount expected to be paid/availed as a result of the unused entitlement that has accumulated at
the Balance Sheet date. Expense on non-accumulating compensated absences is recognized in the period in

s
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Stock based compensation
The compensation cost of the stock options granted to employees is calculated using the Fair value of the
stock options. The compensation expense is amortized uniformly over the vesting period of the options.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardless of the when the payment is belng made. Revenue is
measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government,

Other Income

Other income is comprised primarily of interest income, mutual fund income, exchange gain/ loss. All debts
instrument measured either at amortized cost or at fair vatue through other comprehensive income, interest
income is recorded using the effective interest rate (EIR). EIR is the rate exactly discounts the estimated cash
payments or receipt over the expected life of the financial instrument or a shorter period, where appropriate,
to the gross carrying amount of the financial asset or to the amortized cost of financial liability. When
calculating the EIR, the Company estimates the expected cash flow by considering all the contractual terms
of the financial instrument but does not consider the expected credit losses. Mutual fund is recognized at fair
value through Profit and Loss.

Inventory

Consumables, construction materials and stores and spares are valued at lower of cost and net realizable
value. Obsolete, defective, unserviceable and slow/ non-moving stocks are duly provided for. Cost is
determined by the weighted average cost method.

Borrowing Costs

Borrowing costs aitributable to the acquisition or construction of qualifying assets, Borrowing costs are
capitalized as part of the cost of such asset up to the date when the asset is ready for its intended use. All
other borrowing costs are expensed as incurred. Borrowing costs consist of interest and other cost that an
entity incurs in connection with the borrowing of funds. Borrowing cost includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Segment Reporting

Considering the nature of business and operations, there are no separate reportable segments in accordance
with the requirements of Ind As - 108 Operating Segments

Recent Accounting Pronouncements
Standards issued but not yet effective

In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards)
(Amendments) Rules, 2017, notifying amendments to Ind AS 7, ‘Statement of cash flows’ and Ind AS 102,
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Amendment to Ind AS 7

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial
statements to evaluate changes in liabilities arising from financing activities, including both changes arising
from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and
closing balances in the Balance Sheet for liabilities arising from financing activities, to meet the disclosure
reguirement.

The Company is evaluating the requirements of the amendment and the effect on the financial statements is
being evaluated.

Amendment to Ind AS 102

The amendment to Ind AS 102 provides specific guidance for the measurement of cash-settled awards,
modification of cash-settled awards and awards that include a net settlement feature in respect of
withholding taxes.

It clarifies that the fair value of cash-settled awards Is determined on a basis consistent with that used for
equity-settled awards. Market-based performance conditions and non-vesting conditions are reflected in the
‘fair values’, but non-market performance conditions and service vesting conditions are reflected in the
estimate of the number of awards expected to vest. Also, the amendment clarifies that if the terms and
conditions of a cash-settled share-based payment transaction are modified with the result that it becomes an
equity-settied, share based payment transaction, the transaction is accounted for as such from the date of
modification. Further, the amendment requires the award that includes a net settlement feature in respect
of withholding taxes to be treated as equity-seitled in its entirety. The cash payment to the authority is
treated as if it was part of an equity settlement.

The Company is evaluating the requirements of the amendment and the effect on the financial statements is
being evaluated.

Key accounting estimates and Judgments

The preparation of the Company’s financial statements requires the management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and
the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Critical accounting estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below:

Property, plant and equipment

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected
useful lives and the expected residual value at the end of its lives. The useful lives and residual values of
Company's assets are determined by Management at the time the asset is acquired and reviewed periodically,
including at each financial year end. The lives are based on historical experience with similar assets as well as
o tion of future events, which may impact their life, such as changes in technology.
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Taxes
The Company has tax jurisdiction at India, significant judgements are involved in determining the provision
for income taxes.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases, mortality rates and attrition rate, Due to the complexities involved in
the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date,

Fair value measurement of financial instruments

When the fair values of financials assets and financial liabilities recorded in the Balance Sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques
which involve various judgements and assumptions.
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NOTE 2:- CASH AN

ASH EQUIVALENTS

Balances with Banks
In current accounts with HDFC Bank

91,276

98,168

1,00,000

91,276

98,168

1,00,000

NOTE 3A:- EQUITY SHARE CAPITAL

Amaountsin INR

A

Authorised

10,000 Equity Shares of Rs. 10 each 1,00,000 1,00,000 1,00,000

issued, Subscribed and Paid-up

10,000 Equity Shares of Rs. 10 each, fully paid up 1,00,000 1,G0,000 1,600,000
1,00,000 1,00,000 1,00,000

{a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the year

Amounts in INR

arch;

Balance at the beginning of the year
Movement during the year
Balance at the end of the year

10,000

1,00,000

1,00,000

10,000

1,00,000

1,00,000

Amounts in INR

Baianceua.t.fﬁe beginning of thé year

Movement during the year
Balance at the end of the year

10,000

1,00,000

10,600

1,00,000

10,000

1,00,000

10,000

1,00,000

(b} Terms / rights attached to equity shares

The Company has one class of share capita), I.e., equity shares having face value of Rs. 10/- per share. Each holder of equity share is entitled to one vote per
share. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Comypany after distribution of all preferential

amounts, in proportion to their sharehelding.

{c} Details of shareholders holding more than 5 % shares in the Company

Avani Spaces Private Limited
Nisarga Spaces Private Limited

Amaunts in INR

meun :
5,000 50,000 50 5,000 50,000 50
5,000 50,000 50 5,000 50,000 50
10,000 1,00,000 100 10,000 1,00,000 100

NOTE 3B:- OTHER EQUITY

Balance as at 1st Apri
Loss for the year
Balance as at 31st March, 2017

, 2016

Amounts in [NR

(43,605) {43,605)
{25,498) {25,498)
{69,103) (69,103)

Balance as at 1st April, 2015
Loss for the year
Balance as at 3ist March, 2016

Amounts in INR

np:

(20,850) 20,850)
(22,755) 22,755)
(43,605) {43,605}

NOTE 4:- CURRENT FINANCIAL LIABILITIES - OTHERS

Due to others
Due to Related party {refer Note 7}

Amounts in INR

pr

20,850

20,850
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NOTE 5:- OTHER EXPENSES

Amounts in INR

Remuneration to Auditors {refer Note 13}
Professional Fees

Rates & Taxes

Bank Charges

Miscellaneous expenses

11,500 11,450

- 3,990

- 5,483

6,803 1,832
7,105 -

25,498 22,755

NOTE 6:- CONTINGENT LIABILITIES AND COMMITMENTS

A, Contingent Liabilities
There is no contingent liability as at 3ist March, 2017.

B. Commitments

The company has no commitment far any contract remaining to be executed.

MNOTE 7:- DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD {Ind AS) 24 RELATED PARTY DISCLOSURES

List of Related Parties

Avani Spaces Private Limited
Nisarga Spaces Private Limited
JSW Infrastructure Limited
Ritesh Udeshi

Sudip Mishra

Associate Company
Assaciate Company
Others

Non-Executive Director
Non-Executive Director

ried out with the related parties in the ordinary course of husiness

JSW Infrastructure Limited
Reimbursement for Expenses

10,500

26,333

10,500

26,333

Amount due to related parties

Amounts in INR

Cther payable {for reimbursement of expenses}
Avanl Spaces Private Limited
JSW Infrastructure Limited

7,105 7,105
36,833 26,333
43,938 33,438

The transactions with related parties are made on terms equivalent ko those that prevail in arm's length transactions. This assessment is undertaken each
financial year through examining the financial position of the related party and the market in which the refated party operates. Qutstanding balances at the

year-end are unsecured and settlement oceurs in cash.

NOTE 8:- FINANCIAL INSTRUMENTS - ACCOUNTING CLASSIFICATIONS AND FAIR VALUE MEASUREMENTS

Amounts in INR

Financial assets at amortised cost
Cash and bank balances 91,276 91,276 98,168 98,168
91,276 91,276 98,168 98,168
Financial liabilities at amortised cost
Other financlal liabilities- current 60,379 60,379 41,773 41,773
60,379 60,379 41,773 41,773
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MNOTE 9:- FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Financtal risk factors

The Company's activities expose it to a variety of financial risks, market risk, credit risk and liquidity risk. The Company's focus is to foresee the
unpredictability of financial markets and seek to minimize potentiat adverse effects on its financial performance. The Company has incurred loss of
Rs.25,498 for the year ended and as of the date accumulated losses of the company amounts to Rs 69,103 resulting in erosion of major net worth of the
company. The management is optismistics of improving the cash flows through equity infusion by way of contribution from promoter', These measures are

expected to result in suitable cash flows in future.

Market risk

The Company operates only in domestic market accordingly no market risk is perceived.

Credit risk
The Company has not started its operations hence no credit risk is perceived.

Liquidity risk

The Company's principal source of liquidity are cash and cash equivalent i.e. contributed by promoters. The Company has no outstanding bank borrowings.

The Company believes that the working capital is sufficient to meet its current requirement, accerdingly no lquidity risk is perceived.
The Company had a working capital of Rs.30,897 [previous year Rs. 56,395)] which mainly includes dues payables to promaters.

Amountsin INR |

articulars:

Other financial liabilities {Current)

18,606

The below table provides details regarding the ageing of significant financial liabilitles as of 31st March, 2017
= =

20,924

20,850

NOTE 10:- DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (Ind AS) 33 EARNINGS PER

Face value of equity share in Rs.

Weighted average number of equity shares outstanding
Loss for the year in Rs.

Earnings per share (Basic and Diluted) in Rs.

10.00
10,000
{25,498)

{2.55)

10.00
10,000

{22,755}
(2.28)

NOTE 11:- DISCLOSURE OF SPECIFIED BANK NOTES (SBNs)

The Company does not have cash, also the Company has not transacted in specified bank notes as defined in the MCA notification G.S.R. 308 (E} dated 30th

March 2017 from period 8th November 2016 to 30th December 2016.

NOTE 12:- SEGMENT REPORTING

Considering the nature of business and aperations, there are no separate reportable segments in accordance with the requirements of Ind As - 108

Operating Segments.

NOTE 13:- PAYMENT TO AUDITORS

[ Statutory audit fees

Amounts in INR

NOTE 14:- REALISATION VALUE OF CURRENT ASSETS

in the opinlon of Management, the Current Assets comprising of Advances and other receivables, have value on realisation in the ordinary course of

business at least equal to the amount to which they are stated.

NOTE 15:- The additional information pursuant to Schedule IIl of the Companies Act, 2013 is either Nil, or not applicable.

NOTE 16:- The finacial statements are approved for issue by the Audit Committee at its meeting held on 11th May, 2017 and by the Board of Directors on
11th May, 2017.
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17. First-time adoption of Ind AS

These are the Company’s first Financial Statements prepared in accordance with Ind AS. The significant accounting
policies set out in Note 1 have heen applied in preparing the Financial Statements for the year ended March 31, 2017,

The comparative information presented in these Financial Statements for the year ended March 31, 2016 and in the
preparation of an opening Ind AS balance sheet at April 01, 2015 {date of transition of the Company). In preparing its
opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in Financial Statements
prepared in accordance with the Accounting Standards notified under Companies (Accounting Standards) Rules, 2006
(as amended]) and other relevant provisions of the Act, {hereinafter referred to as 'IGAAP®), An explanation of how the
transition from IGAAP to ind AS has affected the financial position, financial performance and cash flows of the
Company is set out in the foliowing tables and notes.

The Company has adopted Indian Accounting Standards {Ind AS) as notified by the Ministry of Corporate Affairs with
effect from April 01, 2016, with a transition date of April 01, 2015. For all periods up to and including the year ended
March 31, 2016, the Company prepared its Financial Statements in accordance with the previously applicable IGAAP.

The adoption of Ind AS has been carried out in accordance with Ind AS 101, First-time Adoption of Indian Accounting
Standards (Ind AS 101). Ind AS 101 requires that all iInd AS standards and interpretations that are issued and effective
for the first Ind AS Financial Statements be applied retrospectively and consistently for all financial years presented.
Accordingly, the Company has prepared Financial Statements which comply with Ind AS for year ended March 31, 2017,
together with the comparative information as at and for the year ended March 31, 2016.

The Company has prepared opening Ind AS balance sheet as at April 01, 2015, the date of transition to Ind AS. In
preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in Financial
Statements prepared in accordance with the accounting standards notified under Companies (Accounting Standards)
Rules, 2006 (as amended) and other relevant provisions of the Act IGAAP. An explanation of how the transition from
IGAAP to Ind AS has affected the financial position, financial performance and cash flows of the Company is set out in
the following tables and notes:

Exemptions and exceptions Availed

In preparing these Ind AS Financial Statements, the Company has availed certain exemptions and exceptions in
accordance with Ind AS 101, as explained below. The resulting difference between the carrying values of the assets and
liabilities in the Financial Statements as at the transition date under Ind AS and IGAAP have been recognised directly in
equity (retained earnings or another appropriate category of equity). This note explains the adjustments made by the
Company in restating its IGAAP Financial Statements, including the Balance Sheet as at April 01, 2015 and the Financial
Statements as at and for the year ended March 31, 2016

Ind AS optional exemptions

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applled in the transition
from previous IGAAP to Ind AS.

Deemed cost

Ind AS 101 permits a first-time adopter to elect to fair value all of its property, plant and equipment as recognized in
the Financial Statements as at the date of transition as its deemed cost. This exemption can also be used for intangible
assets covered by Ind AS 38 Intangible asset. Accordingly, the Company has elected to measure all of its property, plant
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and equipment, intangible assets at their fair value on date of transition as deemed cost {Option to FV is not for
Investment properties).

Investments in subsidiary companies, associate and joint venture

Ind AS 101 permits a first time adopter to measure its investment in subsidiary companies, associate companies and
joint venture companies at the date of transition, at cost determined in accordance with Ind AS 27, or deemed cost,
The deemed cost of such investment shall either be it’s fair value at date of transition to Ind AS of the Company, or
IGAAP carrying amount at that date. The Company has elected to measure its investment in subsidiary companies,
associate and joint venture at IGAAP carrying amount as its deemed cost on the transition date.

Long-term foreign currency monetary items

ind AS 101 provides an exemption to continue the accounting policy option of recognizing the exchange difference on
translation of such long-term foreign currency items as per IGAAP, para 46A of AS 11 ‘The Effects of Changes in Foreign
Exchange Rates', provided an alternative accounting treatment to companies with respect to exchange differences
arising on restatement of long term foreign currency monetary items. Exchange differences on account of depreciable
assets could be added/deducted from the cost of the depreciable asset, which would then be depreciated over the
halance life of the asset, can be continued under Ind AS for items outstanding as on March 31, 2016. The Company has
opted to apply this exemption.

. ' Ind AS mandatory exceptions
The Company has applied the following exceptions from full retrospective application of Ind AS as mandatorily required
under Ind AS 101. '

i) Estimates

Estimates in accordance with Ind AS at the transition date shall be consistent with estimates made for the same date
in accordance with IGAAP (after adjustments to reflect any difference in accounting policies}), untess there is objective
evidence that those estimates were in error.

ind AS estimates as at April 01, 2015 are consistent with the estimates as at the same date made in conformity with
IGAAP. The Company made estimates for following items in accordance with Ind AS at the date of transition as these
were not required under IGAAP;

- Impairment of financial assets based on expected credit loss model.

it} Non-centrolling interests

Ind AS 110 requires entities to attribute the profit or loss and each camponent of other comprehensive income to the
owners of the parent and to the non-controlling interests. This requirement needs to be followed even if this results in
the non-controlling interests having a deficit balance. Ind AS 101 requires the above requirement to be followed
prospectively from the date of transition.

Consequently, the Company has applied the above requirement prospectively.

ifi) De-recognition of financial assets and liabilities

ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 Financial Instrument {Ind
AS 109) prospectively for transactions occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows
a first-time adopter to apply the de-recognition requirements in Ing AS 109 retrospectively from a date of transition to
Ind AS, provided that the information needed to apply Ind AS 109 to financial assets and financial liabilities de-
recognised.as a result of past transactions was obtained at the time of initially accounting for those transactions.
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The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition
to Ind AS.

iv) Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and
circurnstances that exist at the date of transition to Ind AS.

v) Impairment of financial assets
Ind AS 101 requires guidance's for impairment as per Ind AS 109 to be applied post-transition date.

V) Share-based Payment
The Company has availed the exemption of not applying Ind AS 102 - Share-based Payment (Ind AS 102) to equity
nstruments that vested before date of transition to Ind AS.

1. Transition to [nd AS - Reconciliations

For al! periods up to and including the year ended 31st March, 2016, the Company had prepared its financial statements
in accordance with the accounting standards notified under Section 133 of the Companies Act, 2013, read together
with Rule 7 of the Companies {Accounts) Rules, 2014 {'Previous GAAP'). There is no impact of Ind AS on Total equity
and total comprehensive loss, hence reconciliation for the same is not presented. This note explains the principal
adjustments made by the Company in restating its financial statements prepared under Previous GAAP for the
following:

1. Reconciliation of Balance sheet as at April 1, 2015 (Transition Date) and as at March 31, 2016
li. Reconciliation of Statement of Profit and Loss for the year ended March 31, 2016
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WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED
I. Reconciliation of Balance Sheet as at 01st April, 2015 and 31st March, 2016

ASSETS

Current Assets
Financial Assets

Cash and cash equivalents 1,00,000 - 1,00,000 98,168 - 98,163
Total Current Assets 1,00,000 - 1,00,000 98,168 - 98,168
TOTAL ASSETS 1,00,000 - 1,00,000 98,168 - 98,168

EQUITY AND LIABILITIES

Equity

Equity Share Capital 1,00,000 - 1,00,000 1,00,000 - 1,00,000
QOther Equity (20,850) - {20,850} {43,605) - {43,605)
Total Equity 79,150 - 79,150 56,395 - 56,395
Liabilities

Current Liabilities
Financial Liabilities

Other financial liabilitles 20,850 - 20,850 41,773 - 41,773
Total Current Liabilities 20,850 - 20,850 41,773 - 41,773

TOTALEQUITY AND LIABILITIES 1,00,000 - 1,00,000 98,168 - 98,168




WEST WAVES MARITIME AND ALLIED SERVICES PRIVATE LIMITED
[I. Reconciliation of Statement of profit and loss for the year ended 31st March, 2016

Amounts In INR

INCOME
Total Income {1}

EXPENSES

QOther Expenses
Total Expenses (2)
Loss Before Tax {1-2}
Tax Expense

Loss for the Year (3)

Other Comprehensive Loss for the year (4)

Total Comprehensive Loss for the year (3+4)

22,755 - 22,755
22,755 . 22,755
(22,755) - {22,755)
(22,755) - {22,755)
(22,755) - {22,755)

Note: The Indian GAAP figures have been reclassified to confirm to Ind AS presentation requirement for the purpose of this note.
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