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Shah Gupta & Co.

Chartered Accountants
Independent Auditor’s Report
To the Members of JSW JNPT Liquid Terminal Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements JSW JNPT Liquid Terminal Private Limited (“the Company”), which comprise the
balance sheet as at March 31, 2024, and the statement of Profit and Loss including the statement of other comprehensive income, the
cash flows statement and the statement of changes in equity for the period from March 13, 2024 to March 31, 2024, and notes to the

financial statements, including a summary of material accounting policies and other explanatory information (hereinafter referred to as
“the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013 (“the Act”), as amended, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
loss including other comprehensive income, its cash flows and the changes in equity for the period from March 13, 2024 to March 31, 2024.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under sub-section (10) of
Section 143 of the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for the Audit of the
Financial statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors is responsible for the other information. The other information comprises the
information included in the Company’s Annual Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion

thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements, or our knowledge obtained during the audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.

Responsibilities of the Management for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in sub-section (5) of Section 134 of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards specified under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

selection and application of appropriate accounting policies; making judgments and estimates that are rgas

implementation and maintenance of adequate internal financial controls that were operating effec
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completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless the management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under clause (i) of sub-section (3) of Section 143 of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made

by management.

= (Conclude on the appropriateness of managements and Board of Directors use of the going concern basis of accounting in preparation
of financial statement and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of sub-

section (11) of Section 143 of the Act, we give in the “Annexure A" a statement on the matters sp aragraphs 3 and 4 of the

Order, to the extent applicable.




2. Asrequired by sub-section (3) of Section 143 of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books except for the matters stated in paragraph (i) (vi) below on reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014, as amended.

c. The balance sheet, the statement of profit and loss (including other comprehensive income), the statement of cash flow and the

statement of changes in equity dealt with by this report are in agreement with the books of account.

d. Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the Act,
read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

e. On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the Board of
Directors, none of the directors are disqualified as on March 31, 2024 from being appointed as a director in terms of sub-section
(2) of Section 164 of the Act.

f.  With respect to the adequacy of the internal financial controls with reference to financial statements of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B” to this report.

g. The Company has not paid / not provided for managerial remuneration in the books of accounts. Accordingly, provisions of Section
197 of the Act are not applicable to the Company.

h. The modification relating to the maintenance of accounts and other matters connected therewith are as stated in paragraph (b)
above and paragraph (i) (vi) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014, as amended.

i. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule (11) of the Companies (Audit and
Auditors) Rules, 2014 as amended, in our opinion and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position in financial statement.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material

foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other persons or entities, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge and belief, no funds (which are either material
either individually or in aggregate) have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate

he like from or on behalf of

the Ultimate Beneficiaries; and
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(c) Based on the audit procedures that have been considered reasonable and appropriate on the circumstances, nothing
has come to our notice that has caused us to believe that the representation under sub-cluse (i) and (i) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

v. The Company has not declared and paid dividend during the period.

vi. Based on our examination which included test checks, the Company has used accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same was operated throughout the period for
all relevant transactions recorded in the software except that, audit trail feature is not enabled for direct changes to data in
the underlying database. Further, during the course of our audit we did not come across any instance of the audit trail feature
being tampered with in respect of the accounting software.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

Arpita T Gadhia
M. No. 177483
Unigue Document Identification Number (UDIN) for this document is: 24177483BKDHZZ3938
Place: Mumbai

Date: May 02, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of JSW INPT
Liquid Terminal Private Limited of even date

In terms of the information and explanations sought by us and given by the company and the books of account and records examined by us
in the normal course of audit and to the best of our knowledge and belief, we state that:

(i)

(ii)

(iii)

(vi)

(vii)

viii)

(ix)

(a) (A) The Company does not have property, plant and equipment. Accordingly, reporting under clause 3 (i) (a) (A) of the
Order is not applicable to the Company

(B) The Company does not have any Intangible assets. Accordingly, reporting under clause 3 (i) (a) (B) of the Order is
not applicable to the Company.

(b) The Company does not have property, plant and equipment. Accordingly, reporting under clause 3 (i) (b) of the Order is not
applicable to the Company.

(c) The Company does not have any immovable properties. Accordingly, reporting under clause 3 (i) (c) of the Order is not
applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets during
the period.

(e) No proceedings have been initiated during the period or are pending against the Company for holding benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(a) The Company does not have inventories. Accordingly, reporting under clause 3 (ii) (a) of the Order is not applicable to the
Company.

(b) During the period, the Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate from
banks and financial institutions and accordingly, the question of our commenting on whether the quarterly returns or
statements are in agreement with the unaudited books of account of the Company does not arise.

The Company has not made any investments, granted secured/ unsecured loans/advances in nature of loans, or stood guarantee,

or provided security to any parties. Accordingly, reporting under clause 3 (iii) (a), (b), (c), (d), (e) and (f) of the Order are not

applicable to the Company.

The Company has not granted any loans or made any investments or provided any guarantees or security to the parties covered

under Sections 185 and 186. Accordingly, reporting under clause 3 (iv) of the Order are not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within

the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, reporting under

clause 3 (v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under sub section (1) of section 148 of the Act for any

of the products or services rendered by the Company. Accordingly, reporting under clause 3 (vi) of the Order is not applicable to

the Company.

(a) The Company is generally regular in depositing with the appropriate authorities undisputed statutory dues including
provident fund, employees' state insurance, income tax, service tax, goods and service tax, cess and other material statutory
dues applicable to it. According to the information and explanations given to us, there are no undisputed amounts payable
in respect of income tax, service tax, goods and service tax, cess and other material statutory dues which were outstanding,
at the period end, for a period of more than six months from the date they became paya ble.

(b) There are no dues of sales tax, wealth tax, service tax, goods and service tax, income tax, duty of excise, duty of excise, value
added tax, and cess which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax

assessments under the Income Tax Act, 1961 as income during the period. Accordingly, reporting under clause 3 (viii) of the Order

is not applicable to the Company.

(a) The Company has not taken any loan or other borrowings from any lender during the period. Accordingly, reporting under
clause 3 (ix) (a) of the Order is not applicable to the Company.

(b)  The Company has not been declared Wilful Defaulter by any bank or financial institution or ment or any government

authority.
(c) The Company has not obtained any term loans during the period. Accordingly, repo
is not applicable to the Company.




(x)

(i)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(wiii)

(xix)

(d) The Company has not raised any funds on short-term basis. Accordingly, reporting under clause 3 (ix) (d) of the Order is not
applicable to the Company.

(e) The Company does not have any subsidiaries, associates or joint ventures. Accordingly, the question of our commenting on
whether the Company taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures does not arise.

(f) The Company does not have any subsidiaries, associates or joint ventures. Accordingly, the question of our commenting on
whether the Company has not raised loans during the period on the pledge of securities held in its subsidiaries, joint ventures
or associate companies does not arise.

(a) The Company has not raised any money by way of initial public offer or further public offer (including debt instruments)
during the period. Accordingly, the reporting under clause 3 (x) (a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the period. Accordingly, reporting under clause 3 (x) (b) of the Order is not applicable to the Company.

(a) No material fraud by the Company or on the Company has been noticed or reported during the period.

(b) During the period, no report under sub-section (12) of section 143 of the Act has been filed by cost auditor/secretarial
auditor or by us in Form ADT -4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) No whistle-blower complaints have been received during the period by the Company.

The Company is not a Nidhi company as per the provisions of the Act. Therefore, the requirement to report on clause 3 (xii) (a), (b)

and (c) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of Section 188 of the Act. The

details of such related party transactions have been disclosed in the Financial Statements as required under Indian Accounting

Standard 24 “Related Party Disclosures” specified under Section 133 of the Act. Further, the Company is not required to constitute

an Audit Committee under Section 177 of the Act and, accordingly, to this extent, the reporting under clause 3 (xiii) of the Order is

not applicable to the Company.

The provisions of internal audit are not applicable to the Company. Accordingly, reporting under clause 3 (xiv) of the Order is not

applicable to the Company.

The Company has not entered into any non-cash transactions with Directors or persons connected with him. Accordingly, reporting

under clause 3 (xv) of the Order is not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the
reporting under clause 3 (xvi) (a) of the Order is not applicable to the Company.

{b)  The Company has not conducted non-banking financial / housing finance activities during the period. Accordingly, the
reporting under clause 3 (xvi) (b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting under clause 3 (xvi) (c) of the Order is not applicable to the Company.

(d) We have been informed by the management that as per the definition of Group under Core Investment Companies (Reserve
Bank) Directions 2016, there is one Core Investment Company (CIC) which is registered and four CICs which are not required
to be registered with the Reserve Bank of India, forming part of the promoter group.

The Company has incurred cash losses amounting to Rs.0.25 lakh during the current financial period. Being the first year of

incorporation reporting for losses for preceding financial year is not applicable to the company.

There has been no resignation of the statutory auditors during the period. Accordingly, reporting under clause (xviii) is not applicable

to the Company.

On the basis of the financial ratios (Also refer Notes 14 to the financial statements), ageing and expected dates of realization of

financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of

the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that

Company is not capable of meeting its liabilities existing at the date of balance sheet as and whe fall due within a year of one

of the Company. We

year from the balance sheet date. We, however, state that this is not an assurance as to

Gtz

further state that our reporting is based on the facts up to the date of the audit report a "\v guarantee nor any
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assurance that all liabilities falling due within a year of one year from the balance sheet date will get discharged by the Company as
and when they fall due.

(xx) The requirements of Corporate Social Responsibility (CSR) contribution under section 135 of the Act are not applicable to the
Company. Accordingly, reporting under clause 3 (xx) (a) & (b) of the Order is not applicable to the Company.

(xxi) The reporting under clause 3 (xxi) of the Order is not applicable in respect of audit of financial statements. Accordingly, no comment
in respect of the said paragraph has been included in this report.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

el

Arpita T Gadhia
M. No. 177483 _
Unique Document Identification Number (UDIN) for this document is: 24177483BKDHZZ3938
Place: Mumbai

Date: May 02, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

Report on the internal financial controls with reference to the aforesaid financial statements under Clause (i) of sub-section (3) of Section
143 of the Act

We have audited the internal financial controls over financial reporting of JSW INPT Liquid Terminal Private Limited (“the Company”) as

of March 31, 2024, in conjunction with our audit of the financial statements of the Company for the period from March 13, 2024, to March
31, 2024.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with reference to these
financial statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under sub-section (10) of Section 143 of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
with reference to these financial statements was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting with reference to these financial statements and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal

financial controls system over financial reporting with reference to these financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Financial Statements

A Company's internal financial control over financial reporting with reference to these financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial control over financial reporting with reference
to these financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with authorisations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these financial statements,




Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects, an
adequate internal financial controls with reference to these financial statements and such internal financial controls were operating
effectively as at March 31, 2024, based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

ACL
Agc‘/»"

Arpita T Gadhia
M. No. 177483
Unique Document Identification Number (UDIN) for this document is: 24177483BKDHZZ3938
Place: Mumbai

Date: May 02, 2024
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JSW JNPT LIQUID TERMINAL PRIVATE LIMITED
Balance Sheet as at 31st March, 2024

ASSETS
Current assets
Financial assets

Cash and cash equivalents 100.00
Total Current assets 100.00
TOTAL ASSETS 100.00
EQUITY AND LIABILITIES
Equity
Equity share capital 100.00
Other equity (25.00)
Total equity 75.00
LIABILITIES
Current liabilities
Financial liabilities

Other financial liabilities 25.00
Total Current liabilities 25.00
Total liabilities 25.00
TOTAL EQUITY AND LIABILITIES 100.00
The accompanying notes form an integral part of the financial statements.
As per our attached report of even date
For Shah Gupta & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration No: 109574W : -
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Partner SREG accCN Director Director
Membership No. 177483 DIN : 08955988 DIN: 08955487

UDIN : 24177483BKDHZZ3938

Date : 02 May, 2024
Place : Mumbai



JSW JNPT LIQUID TERMINAL PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March, 2024

in thousand

INCOME
Total income

EXPENSES

Other expenses 6 25.00
Total expenses 25.00
Loss before tax : (25.00)

Tax expense

Loss for the year (25.00)

Other comprehensive income/(loss) for the year -

Total comprehensive loss for the year (25.00)
Earnings per equity share of X 10 each 12
Basic (X) (2.50)
Diluted () (2.50)

The accompanying notes form an integral part of the standalone financial statements.

As per our altached report of even date

For Shah Gupta & Co. For and on behalf of the Board of Directors
Chartered Accountants

Firm's Registration No: 102574W
o T~
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ARPITAT GADHIA ‘Q‘"-L Fcr‘t \ SAMEER BHATNAGAR CHANDRA PRAKASH SOMANI
Partner Director Director
Membership No. 177483 DIN : 08955988 DIN: 08955487

UDIN : 24177483BKDHZZ3938

Date : 02 May, 2024
Place : Mumbai




JSW JNPT LIQUID TERMINAL PRIVATE LIMITED
Statement of Cash flows for the year ended 31st March, 2024

[A] CASH FLOWS FROM OPERATING ACTIVITIES

Profit/(Loss) before tax

Operating loss before working capital changes
Adjustments for:

Increase in trade and other payables

Cash flow from Operations

Net Cash used in Operating Activities [A]

[B] CASH FLOWS FROM INVESTING ACTIVITIES
Net Cash generated from Investing Activities [B]

[C] CASH FLOWS FROM FINANCING ACTIVITIES
Net Cash generated from Financing Activities [C]

Net Increase / (Decrease) in Cash and Bank Balances [A+B+C]

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

% in thousand

(25.00)

(25.00)

25.00

100.00
100.00

Note:

{a) The above cash flow statements has been prepared under the “indirect method" as set out in India Accounting Standard (IND

AS - 7) - Statement of Cash Flow

The accompanying notes form an integral part of the standalone financial statements.

As per our attached report of even date.

For Shah Gupta & Co.
Chartered Accountants
Firm's Registration No: 109574W
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Membership No. 177483
UDIN : 24177483BKDHZZ3938

Date : 02 May, 2024

For and on behalf of the Board of Directors
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SAMEER BHATNAGAR

Director
DIN : 08955988
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Director
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JSW INPT LIQUID TERMINAL PRIVATE LIMITED
Statement of changes in equity for the year ended 31st March, 2024

A) EQUITY SHARE CAPITAL X in thousand

Balance as at 01st April, 2023
Changes in equity share capital during the year
Balance as at 31th March, 2024

B) OTHER EQUITY
X in thousand

Balance as at 1st April, 2023 - -
Loss for the year (25.00) (25.00)
Balance as at 31th March, 2024 (25.00) (25.00)

The accompanying notes form an integral part of the financial statements.
As per our attached report of even date
For Shah Gupta & Co. For and on behalf of the Board of Directors

Chartered Accountants _—
Firm's Registration No: 109574}“
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JSW JNPT LIQUID TERMINAL PRIVATE LIMITED
Notes to the Standalone Financial Statements as at and for the year ended

March 31, 2024

1.

GENERAL INFORMATION

JSW JUNPT LIQUID TERMINAL PRIVATE LIMITED (the Company) is a private limited
company, domiciled in India and incorporated under the provision of Companies Act applicable
in India. The registered office of the Company is located at Jindal Mansion, 5A, Dr. G. Deshmukh
Marg, Mumbai- 400026.

The Company is primarily engaged in the business of developing, operating and maintaining
the Ports services, Ports related Infrastructure development activities and development of
infrastructure.

MATERIAL ACCOUNTING POLICIES
Statement of Compliance

The standalone financial statements of the Company comprise the Standalone Balance
Sheet as at 31 March 2024 the Standalone Statement of Profit and Loss, Standalone
Statement of Changes in Equity and the Standalone statement of Cash Flows for the year
ended as on that date and material accounting policies and explanatory notes (together
hereinafter referred to as “Standalone Financial Statements”).

The Standalone Financial Statements have been prepared in accordance with the accounting
principles generally accepted in India including Indian Accounting Standards (Ind AS)
prescribed under the section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
the provisions of the Companies Act, 2013 (“the Act”) to the extent notified and presentation
and disclosures requirement of Division Il of revised Schedule |11 of the Companies Act 2013,
(Ind AS Compliant Schedule Il1), as applicable to Standalone Financial Statement.

These Standalone Financial Statements are approved for issue by the Board of Directors on
02" May, 2024

Basis of Preparation and Presentation.

The Standalone financial statements have been prepared on a going concern basis, the
historical cost and on an accrual basis, except for certain financial assets and liabilities
(including derivative instruments), defined henefit plan’s — plan assets and equity settled
share-based payments measured at fair value at the end of each reporting year

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Company takes in account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for




JSW JNPT LIQUID TERMINAL PRIVATE LIMITED
Notes to the Standalone Financial Statements as at and for the year ended
March 31, 2024

measurement and/or disclosure purposes in these Standalone financial statements is
determine on such a basis, except for share-based payment transactions that are within the
scope of Ind AS 102, leasing transactions that are within the scope of Ind AS 116, fair value
of plan assets within scope the of Ind AS 19 and measurements that have some similarities
to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in
Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into
Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurements in its entirety,
which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable
for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

The Standalone Financial Statements are presented in Indian Rupees (%) and all values are
rounded to the nearest thousand (% 000), except when otherwise indicated

Tax Expense
Income tax expense represents the sum of the current tax and deferred tax.

Current tax

Current tax is the amount of expected tax payable based on the taxable profit for the year
as determined in accordance with the applicable tax rates and the provisions of the Income
Tax Act, 1961. The Company’s liability for current tax is calculated using tax rates that have
been enacted or substantively enacted for the reporting period

Deferred tax

Deferred tax is recognised using the balance sheet approach on temporary differences
between the carrying amounts of assets and liabilities in the Standalone Financial
Statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax
assets are recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the
temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit
nor the accounting profit. In addition, deferred tax liabilities are not recognised if the
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JSW JNPT LIQUID TERMINAL PRIVATE LIMITED
Notes to the Standalone Financial Statements as at and for the year ended

March 31, 2024

temporary difference arises from the initial recognition of goodwill. Recognize of Deferred
Tax Liability (DTL)/ Deferred Tax Asset (DTA) for taxable temporary differences in cases
where the initial recognition of an asset or liability results in equal taxable and deductible
temporary differences.

Deferred tax liabilities are recognised for taxable temporary differences associated with
investments in subsidiaries, except where the Company is able to control the reversal of
the temporary difference and it is probable that the temporary difference will not reverse in
the foreseeable future. Deferred tax assets arising from deductible temporary differences
associated with such investments and interests are only recognised to the extent that it is
probable that there will be sufficient taxable profits against which to utilise the benefits of
the temporary differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting year
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered as
a deferred tax asset if there is convincing evidence that the Company will pay normal
income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is
probable that future economic benefit associated with it will flow to the Company.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting year.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists
to set off currenl lax assets against current tax liabilities and the deferred taxes relate to the

same taxable entity and the same taxation authority.
Financial Instruments

Financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity.

Financial assets and financial liabilities are recognised when the Company becomes a party
to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through Statement
of Profit and Loss (FVTPL)) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through
profit and loss are recognisgg_lr_r_lmediately in Statement of Profit and Loss.
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JSW INPT LIQUID TERMINAL PRIVATE LIMITED
Notes to the Standalone Financial Statements as at and for the year ended

March 31, 2024

a) Investments and other financial assets:

Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial assets are recognised initially at fair value plus,
in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition or issue of the financial asset.
Purchases and sales of financial assets are recognised on the trade date, which is the
date on which the Company becomes a party to the contractual provisions of the
instrument.

Classification of Financial Assets

Financial assets are classified, at initial recognition and subsequently measured at
amortised cost, fair value through other comprehensive income (OCI) and fair value

through profit and loss.
A financial asset is measured at amortised cost if it meets both of the following

conditions and is not designated at FVTPL:

i) The asset is held within a business model whose objective is to hold assets to collect

contractual cash flows; and
ii) The contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount

outstanding.

The classification depends on the Company's business model for managing the
financial assets and the contractual terms of the cash flows.

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognised in the Statement of Profit and Loss.

All other financial assets are classified as measured at FVTPL.

In addition, on initial recognition, the Company may irrevocably designate a financial asset
that otherwise meets the requirements to be measured at amortised cost or at FVTOCI or at
FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would

otherwise arise.

Financial assets at FVTPL are measured at fair value at the end of each reporting year, with
any gains and losses arising on remeasurement recognised in statement of profit and loss.
The net gain or loss recognised in statement of profit and loss incorporates any dividend or
interest earned on the financial asset and is included in the other income’ line item. Dividend
on financial assets at FVTPL is reco nised when:
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Notes to the Standalone Financial Statements as at and for the year ended

March 31, 2024

> The Company'’s right to receive the dividends is established,

> It is probable that the economic benefits associated with the dividends will flow
to the entity,

> The dividend does not represent a recovery of part of cost of the investment and
the amount of dividend can be measured reliably.

Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party.

Impairment

The Company applies the expected credit loss model for recognizing impairment loss on financial
assets measured at amortised cost, debt instruments at FVTOCI, lease receivables, trade
receivables, other contractual rights to receive cash or other financial asset, and financial
guarantees not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of
default occurring as the weights. Credit loss is the difference between all contractual cash flows
that are due to the Company in accordance with the contract and all the cash flows that the
Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest
rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired financial
assets). The Company estimates cash flows by considering all contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) through the expected
life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased
significantly since initial recognition. If the credit risk on a financial instrument has not increased
significantly since initial recognition, the Company measures the loss allowance for that financial
instrument at an amount equal to 12-month expected credit losses. 12-month expected credit
losses are portion of the life-time expected credit losses and represent the lifetime cash shortfalls
that will result if default occurs within the 12 months after the reporting date and thus, are not
cash shortfalls that are predicted over the next 12 months.

If the Company measured loss allowance for a financial instrument at lifetime expected credit loss
model in the previous period, but determines at the end of a reporting period that the credit risk
has not increased significantly since initial recognition due to improvement in credit quality as
compared to the previous period, the Company again measures the loss allowance based on 12-
month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since
initial recognition, the Company uses the change in the risk of a default occurring over the
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JSW INPT LIQUID TERMINAL PRIVATE LIMITED
Notes to the Standalone Financial Statements as at and for the year ended

March 31, 2024

expected life of the financial instrument instead of the change in the amount of expected credit
losses. To make that assessment, the Company compares the risk of a default occurring on the
financial instrument as at the reporting date with the risk of a default occurring on the financial
instrument as at the date of initial recognition and considers reasonable and supportable
information, that is available without undue cost or effort, that is indicative of significant increases

in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115, the Company always measures the
loss allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade
receivables, the Company has used a practical expedient as permitted under Ind AS 109. This
expected credit loss allowance is computed based on a provision matrix which takes into account
historical credit loss experience and adjusted for forward-looking information.

The impairment requirements for the recognition and measurement of a loss allowance are
equally applied to debt instruments at FVTOCI except that the loss allowance is recognised in
other comprehensive income and is not reduced from the carrying amount in the balance sheet.
The Company has performed sensitivity analysis on the assumptions used and based on current
indicators of future economic conditions, the Company expects to recover the carrying amount of
these assets.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a debt instrument
and of allocating interest income over the relevant year. The effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received
that form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter year,
to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those
financial assets classified as at FVTPL. Interest income is recognised in profit or loss and
is included in the ‘Other income’ line item.

b) Financial Liabilities & Equity Instruments

Classification as Debt or Equity
Debt and equity instruments issped by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements and

the definitions of a financial liability and an equity instrument.

Equity Instruments
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Notes to the Standalone Financial Statements as at and for the year ended

March 31, 2024

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in Statement of Profit and Loss on the purchase,
sale, issue or cancellation of the Company’s own equity instruments

Financial Liabilities
Financial liabilities are classified as either financial liabilities ‘at FVTPL’ or ‘other financial

liabilities’

Initial recognition and measurement financial liabilities are recognised when the Company
becomes a party to the contractual provisions of the instrument. Financial liabilities are
initially measured at fair value.

Financial liabilities at FVTPL.:

Financial liabilities are classified as at FVTPL when the financial liability is either held for
trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

> It has been incurred principally for the purpose of repurchasing it in the near term;
or

> on initial recognition it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-
taking; or

> it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at
FVTPL upon initial recognition if:

> such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise;

> the financial liability forms part of a Company of financial assets or financial liabilities
or both,
which is managed and its performance is evaluated on a fair value basis, in
accordance with the Company’s documented risk management or investment
strategy, and information about the Companying is provided internally on that basis;
or
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> it forms part of a contract containing one or more embedded derivatives, and Ind AS
109 permits the entire combined contract to be designated as at FVTPL in
accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value with any gains or losses arising on
remeasurement recognised in Statement of Profit and Loss. The net gain or loss recognised in
Statement of Profit and Loss incorporates an interest paid on the financial liability and is include
in the Statement of Profit and Loss. For liabilities designated as FVTPL, fair value gains/

losses attributable to changes in own credit risk are recognised in OCI.

The Company derecognises financial liabilities when, and only when, the Company's obligations
are discharged, cancelled or they expire. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in the
Statement of Profit and Loss.

Other financial liabilities:

The Company enters into deferred payment arrangements (acceptances) whereby overseas
lenders such as banks and other financial institutions make payments to supplier's banks

for import of raw materials and property, plant and equipment. The banks and financial institutions
are subsequently repaid by the Company at a later date providing working capital benefits. These
arrangements are in the nature of credit extended in normal operating cycle and these
arrangements for raw materials are recognised as Acceptances (under trade payables) and
arrangements for property, plant and equipment are recognised as borrowings. Interest borne by
the Company on such arrangements is accounted as finance cost. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method

Derecognition of Financial Liabilities: A financial liability is derecognized when the obligation
specified in the contract is discharged, cancelled or expires. An exchange between a lender of
debt instruments with substantially different terms is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the financial
difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in the
Statement of Profit or Loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet
where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in the
normal course of business and in the event of default, insolvency or bankruptcy of the Company

or the counterparty.
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JSW IJNPT LIQUID TERMINAL PRIVATE LIMITED
Notes to the Standalone Financial Statements as at and for the year ended

March 31, 2024

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets.
Changes to the business model are expected to be infrequent. The Company’s senior
management determines change in the business model as a result of external or internal changes
which are significant to the Company’s operations. Such changes are evident to external parties.
A change in the business model occurs when the Company either begins or ceases to perform
an activity that is significant to its operations. If the Company reclassifies financial assets, it
applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting year following the change in business model. The Company does not
restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Original Revised Accounting treatment
classification classification
Amortised cost FVTPL Fair value is measured at reclassification

date. Difference between previous
amortised cost and fair value is recognised
in Statement of Profit and Loss.

FVTPL Amortised Cost Fair value at reclassification date becomes
its new gross carrying amount. EIR is
calculated based on the new gross carrying
amount.

Amortised cost FVTOCI Fair value is measured at reclassification
date. Difference between previous
amortised cost and fair value is recognised
in OCI. No change in EIR due to
reclassification.

FVTOCI Amortised cost Fair value at reclassification date becomes
its new amortised cost carrying amount.
However, cumulative gain or loss in OCl is
adjusted against fair value. Consequently,
the asset is measured as if it had always
been measured at amortised cost. |

FVTPL FVTOCI Fair value at reclassification date becomes
its new carrying amount. No other
adjustment is required.

FVTOCI FVTPL Assets continue to be measured at fair
value. Cumulative gain or loss previously
recognised in OCl is reclassified to
Statement of Profit and Loss at the
reclassification date.
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VI

Notes to the Standalone Financial Statements as at and for the year ended
March 31, 2024

Provisions and Commitments

A provision is recognised when the Company has a present obligation (legal or
constructive), as a result of past events and it is probable that an outflow of resources, that
can be reliably estimated, will be required to settle such an obligation. .

When the Company expects some or all of a provision to be reimbursed, for example, under
an insurance contract, the reimbursement is recognized as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in
the statement of profit and loss net of any reimbursement.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of
those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured

reliably.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized
as a finance cost.

Onerous Contracts - Present obligations arising under onerous contracts are recognised
and measured as provisions. An onerous contract is considered to exist where the
Company has a contract under which the unavoidable costs of meeting the obligations
under the contract exceed the economic benefits expected to be received from the contract.
The unavoidable costs under a contract reflect the least net cost of exiting from the contract,
which is the lower of the cost of fulfilling it and any compensation or penalties arising from
failure to fulfil it. The cost of fulfilling a contract comprises the costs that relate directly to
the contract (i.e., both incremental costs and an allocation of costs directly related to

contract activities).

Provisions are reviewed at each Balance Sheet date.

Cash and Cash Equivalents

Cash and short-term deposits in the Balance Sheet comprise cash at banks, cheque on

hand, short-term deposits with a maturity of three months or less from the date of
acquisition, which are subject to an insignificant risk of changes in value.
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Vil.

Vil

For the purpose of the Statement of cash flows Cash and cash equivalents comprise cash
at banks and on hand, short-term deposits with an original maturity of three months or less
and liquid investments, which are subject to insignificant risk of changes in value. .

Earnings per Equity Share

Basic earnings per share is computed by dividing the profit / loss after tax by the weighted
average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding during the year is adjusted for treasury shares, bonus
issue, bonus element in a rights issue to existing shareholders, share split and reverse
share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / loss after tax as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number
of equity shares which could have been issued on the conversion of all dilutive potential
equity shares including the treasury shares held by the Company to satisfy the exercise of
the share options by the employees.

Current and Non-Current Classification
The Company presents assets and liabilities in the balance sheet based on current and non-

current classification.
An asset is classified as current when it satisfies any of the following criteria:

e Expected to be realized or intended to be sold or consumed in Company normal
operating cycle; Held primarily for the purpose of trading;

«Expected to be settled within twelve months after the reporting period or

eCash or cash equivalents unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

e It is expected to be settled in Company normal operating cycle;

e |t is held primarily for the purpose of trading;

e it io duc to be octtled within twolvo monthe aftor the reporting date; or the
Company does not have an unconditional right to defer settlement of the liability for
at least twelve months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in its settlement by the issue of equity instruments
do not affect its classification.

The Company classifies all other liabilities as non-current.




JSW JNPT LIQUID TERMINAL PRIVATE LIMITED

IX.

Notes to the Standalone Financial Statements as at and for the year ended
March 31, 2024

Key sources of estimation uncertainty and critical accounting judgements

The preparation of Standalone financial statements, in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses.
The management bases its estimates on historical experience and various other
assumptions that are believed to be reasonable under the circumstances. Actual results may
differ from those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in
any future periods affected. In particular, information about significant areas of estimation,
uncertainty and critical judgements in applying accounting policies that have the most
significant effect on the amounts recognized in the Standalone Financial Statements is
included in the following notes:

a. Income taxes:

Significant judgements are involved in determining the provision for income taxes,
including amount expected to be paid / recovered for uncertain tax positions. In assessing
the realizability of deferred tax assets arising from unused tax credits, the management
considers convincing evidence about availability of sufficient taxable income against which
such unused tax credits can be utilized. The amount of the deferred income tax assets
considered realizable, however, could change if estimates of future taxable income
changes in the future.

b. Fair Value Measurement

When the fair values of financials assets and financial liabilities recorded or disclosed in
the financial statements cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques which involve various judgements
and assumptions including the Discounted Cash Flows model. The inputs to these models
are taken from observable markets where possible, but where this is not feasible, a degree
of judgment is required in establishing fair values. Judgements include consideration of
inputs such as liquidity risk, credit risk and volatility.

c. Impairment of Financial Assets and Non-Financial Assets

The impairment provisions for Financial Assets are based on assumptions about risk of
default and expected cash loss rates. The Company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation, based on Company's
past history, existing market conditions as well as forward looking estimates at the end of
each reporting period.

In case of non-financial assets, the Company estimates asset’s recoverable amount, which
is higher of an assets or Cash Generating Units (CGU'’s) fair value less costs of disposal
and its value in use.

———

O GUP 4

Kt 2 et N #

r A?/ T
\,’o{lr 1“‘ _.’/




JSW JNPT LIQUID TERMINAL PRIVATE LIMITED
Notes to the Standalone Financial Statements as at and for the year ended
March 31, 2024

In assessing value in use, the estimated future cash flows are discounted to their present
value using pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account, if no such transactions can be identified,
an appropriate valuation model is used.

. Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other
claims against the Company. Potential liabilities that are possible but not probable of
crystalising or are very difficult to quantify reliably are treated as contingent liabilities. Such
liabilities are disclosed in the notes but are not recognized. The cases which have been
determined as remote by the Company are not disclosed.

Contingent assets are neither recognized nor disclosed in the Standalone Financial
Statements unless when an inflow of economic benefits is probable.

. Provisions

The timing of recognition and quantification of the liability requires the application of
judgement to existing facts and circumstances, which can be subject to change. The
carrying amounts of provisions and liabilities are reviewed regularly and revised to take
account of changing facts and circumstances.

Recent Accounting Pronouncements

The Ministry of Corporate Affairs (“MCA”) notifies new standards / amendments under
Companies (Indian Accounting Standards) Rules as issued from time to time. As of 31st
March 2024, MCA has not notified any new standards or amendments to the existing
standards applicable to the Company that has not been applied.
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Notes to Standalone Financial Statements as at and for the year ended 31st March, 2024

NOTE 2:- CASH AND CASH EQUIVALENTS

Balances with Banks
In current accounts

% in thousand

100.00

100.00

NOTE 3 :- EQUITY SHARE CAPITAL

Authorised

Equity Shares of X 10/- each

Issued, Subscribed and Paid-up

Equity Shares of X 10 each, fully paid-up

X in thousand

100.00

100.00

100.00

(a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the year

alance the beginning of the year
Movement during the year

10,000.00

100.00

Balance at the end of the year

10,000.00

100.00

(b) Rights, preferences and restrictions attached to equity shares:

The Company has one class of share capital, i.e., equity shares having face value of X 10/- per share. Each holder of
equity share is entitled to one vote per share. In the event of liquidation, the equity shareholders are eligible to
receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their

shareholding.

(c) Shares held by holding company

JSW Infrastructure Limited .

10,000

100.00




JSW INPT LIQUID TERMINAL PRIVATE LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2024

Details f shareholders holding more than 5 % shares in the Company _

| Name of the Shareholders

SW IfastrctureLited

Promoters
JSW Infrastructure Limited 10,000

(f) There are no bonus shares issued during the period of five years immediately preceding the reporting date.

(g) There are no shares reserved for issue under options and contracts / commitments for the sale of shares /

disinvestment.
(h) There are no shares alloted as fully paid up persuant to contract without payment being received in cash since

the incorporation date.

NOTE 4:- OTHER EQUITY % in thousand

Retained earnings (25-00)

Total (25.00)




JSW INPT LIQUID TERMINAL PRIVATE LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2024

NOTE 5 :- OTHER FINANCIAL LIABILITIES X in thousand
Due to others 25.00
Total 25.00

NOTE 6 :- OTHER EXPENSES

X in thousand

Remuneration to auditors (refer note 8) 25.00
Total 25.00

NOTE 7 :- CONTINGENT LIABILITIES AND COMMITMENTS
A. Contingent Liabilities:
There is no Contingent Liability as at 31st March, 2024.

B. Commitments:
The company has no commitment for any contract remaining to be executed as at 31st March 2024.

NOTE 8 :- REMUNERATION TO AUDITORS (EXCLUSIVE OF TAX)

X in thousand

Statutory audit fees 25.00
Total 25.00

NOTE 9 :- RELATED PARTY DISCLOSURES AS PER IND AS 24:
List of Related Parties

JSW Infrastructure Limited Holding Company
Sameer Bhatnagar (w.e.f 13th March, 2024) Non executive director
Chandra Prakash Somani (w.e.f 13th March, 2024) Non executive dir'ector

No transactions were carried out with the related parties during the year ended 31st March, 2024.




ISW NPT LIQUID TERMINAL PRIVATE LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2024

NOTE 10 :- FINANCIAL INSTRUMENTS - ACCOUNTING CLASSIFICATIONS AND FAIR VALUE MEASUREMENTS
Categories of Financial Instruments

The Accounting classification of each categories of financial instruments and their carring amount are set out below:
As at 31st March, 2024

Financial assets

Cash and bank balances 100.00 - - 100.00 100.00
Total Financial Assets 100.00 - - 100.00 100.00
Financial liabilities

Other financial liabilities 25.00 25.00 25.00
Total Financial Liabilities 25.00 - - 25.00 25.00

Fair value hierarchy of financial instruments:
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
a) recognised and measured at fair value and

b) measured at amortised cost for which fair values are disclosed in the financial statements.
To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into three levels prescribed

under the accounting standard.

NOTE 11 :-FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's activities expose it to a variety of financial risks, market risk, credit risk and liquidity risk. The Company's focus is to foresee the
unpredictability of financial markets and seek to minimize potential adverse effects on its financial perfarmance.However, the Company has not yet started

its operations so at present no such risks are perceived.

The table below provides details regarding the contractual maturities of significant financial assets and financial liabilities as of 31st March, 2024
in thousand
il :

Financial assets

Cash and bank balances 100.00 100.00
Total Financial assets 100.00 z = 100.00|
Financial liabilities

Other financial liabilities 25.00 - E 25.00
Total Financial liabilities 25.00 - - 25.00

NOTE 12 :- EARNINGS PER SHARE

able to equity shareholde § ' - T (25.00)

Face value of equity share (X) 10.00
Weighted average number ot equity shares outstanding 10,000
Basic (¥/share) (2.50)

(2.50)

Diluted (%/share)

NOTE 13:- SEGMENT REPORTING

The Company is primarily engaged in one business segment, namely developing, operating and maintaining the Ports services, Ports related Infrastructure development
activities and development of infrastructure as determined by chief operational decision maker, in accordance with Ind-AS 108 "Operating Segment".

Considering the inter relationship of various activities of the business, the chief operational decision maker monitors the operating results of its business segment on
overall basis. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements.




JSW INPT LIQUID TERMINAL PRIVATE LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2024

NOTE 14:- Ratios
The Company has not yet started its operations and comparitive figures of previous year are not available as the company has been

incorporated in the financial year 2023-24. Therefore ratios note has not be disclosed.

NOTE 15:- ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE Il TO THE COMPANIES ACT, 2013

i} The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for
holding any benami property.

ii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

iii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (ultimate beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

iv) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
funding party (ultimate beneficiaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

v) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other

relevant provisions of the Income Tax Act, 1961.

vi) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

vii) The Company doca not have any tranaactions with companics which are atrucle off.
viii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

ix) The Company is not declared willful defaulter by any bank or financials institution or lender during the year
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JSW INPT LIQUID TERMINAL PRIVATE LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2024

x) The Company has been maintaining its books of accounts in the SAP which has feature of recording audit trail of each and every
transaction, creating an edit log of each change made in books of account along with the date when such changes were made and
ensuring that the audit trail cannot be disabled, throughout the year as required by proviso to sub rule (1) of rule 3 of The Companies
(Accounts) Rules, 2014 known as the Companies (Accounts) Amendment Rules, 2021. However, the audit trail feature is not enabled
for direct changes to data in the underlying database and in the application when using certain privileged access rights. The Company
as per its policy has not granted privilege access for change to data in the underlying database as evident from the manual log being
maintained in this regard and further privilege access rights to application are restricted only to specific authorised users for which
audit trail exists except in certain debugging cases.

The Company in the month of March 2024 has also implemented Privileged Access Management tool (PAM), onboarded the SAP
database servers on the PAM tool and the process of monitoring database is currently under testing phase. The PAM is an identity
management tool which focuses on the control, manitoring, and protection of privileged accounts within an organization. The PAM
tool saves complete screen video recording sessions of all the admin activities as soon as they authenticate on the PAM console and
connect to the target resources (Servers, Network Devices, Applications and Database) which acts as an audit trail feature.

NOTE 16 : The company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval
of financial statements to determine the necessity for recognition and/or reporting of subsequent events and transactions in the
financial statements. As of 02nd May, 2024 there were no subsequent events and transactions to be recognized or reported that are

not already disclosed.

NOTE 17 :- Since the company has been incorporated on 13th March, 2024, previous figures are not available.

NOTE 18 :- The financial statements are approved for issue by the Board of Birectors at its meeting held on 02nd May, 2024

The accompanying notes form an integral part of financial statements.
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