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(vii)  (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and services tax, 

provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added 

tax, cess and other statutory dues applicable to it. No undisputed amounts payable in respect of these statutory dues were 

outstanding, at the year end, for a period of more than six months from the date they became payable. 

 (b) There are no dues of sales tax, wealth tax, service tax, goods and service tax, income tax, duty of excise, duty of excise, value 

added tax, and cess which have not been deposited on account of any dispute except as follows: 

Name of the Statute Nature of 

the Dues 

Amount# 

(Rs. in 

Lakhs) 

Period to which the 

amount relates 

Forum where dispute is 

pending 

Finance Act, 1994 Service tax 508.40 F.Y 2016-17 CESTAT 

233.69 F.Y 2017-18 CESTAT 
#Net of amounts paid under protest  

(viii)  The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax 

assessments under the Income Tax Act, 1961 as income during the year. Accordingly, reporting under clause 3 (viii) of the Order is 

not applicable to the Company. 
(ix)  (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest to any lender. 

(b) The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any government 

authority. 

(c) The Company has not obtained any term loans during the year. Accordingly, reporting under paragraph 3 (ix) (c) of the Order 

is not applicable to the Company. 
(d) On an overall examination of the standalone financial statements of the Company, no funds raised on short-term basis have 

been used for long-term purposes by the Company. 

(e) On an overall examination of the standalone financial statements of the Company, the Company has not taken any funds from 

any entity or person on account of or to meet the obligations of its subsidiaries, an associate or a joint venture. 

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate 

companies. Accordingly, reporting under clause 3 (ix) (f) of the Order is not applicable to the Company. 
(x)  (a) The Company has not raised any money by way of initial public offer or further public offer (including debt instruments) during 

the year. Accordingly, reporting under clause 3 (x) (a) of the Order is not applicable to the Company. 

(b) The Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures 

during the year. Accordingly, reporting under clause 3 (x) (b) of the Order is not applicable to the Company. 

(xi)  (a) No material fraud by the Company or on the Company has been noticed or reported during the year. 

(b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by secretarial auditor or by us in 

Form ADT – 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

(c) No whistle-blower complaints have been received during the year by the Company.  

(xii)  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, the reporting under clause 3 

(xii) of the Order is not applicable to the Company. 

(xiii)  Transactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable and the details have 

been disclosed in the notes to the standalone financial statements, as required by the applicable accounting standards. 

(xiv)  (a) The Company has an internal audit system commensurate with the size and nature of its business. 

(b) The internal audit reports of the Company issued till the date of the audit report, for the period under audit have been 

considered by us.  

(xv)  

 

The Company has not entered into any non-cash transactions with Directors or persons connected with him. Accordingly, reporting 

under clause 3 (xv) of the Order is not applicable to the Company. 
(xvi)  (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company. 

Accordingly, reporting under clause 3 (xvi) (a) of the Order is not applicable to the Company. 

(b) The Company is not engaged in any non-banking financial / housing finance activities. Accordingly, reporting under clause 3 

(xvi) (b) of the Order is not applicable to the Company. 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. 

Accordingly, reporting under clause 3 (xvi) (c) of the Order is not applicable to the Company. 

(d) We have been informed by the management that as at March 31, 2024 as per the definition of Group under Core Investment 

Companies (Reserve Bank) Directions 2016, there is one Core Investment Company (CIC) which is registered and four CICs 

which are not required to be registered with the Reserve Bank of India, forming part of the promoter group. 

(xvii)  The Company has not incurred any cash losses in the financial year and in the immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors during the year and accordingly, reporting under clause 3 (xviii) of the Order 

is not applicable to the Company. 
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT  

Report on the internal financial controls with reference to the aforesaid financial statements under Clause (i) of sub-section (3) of Section 
143 of the Act  
 
We have audited the internal financial controls over financial reporting of JSW Jaigarh Port Limited(“the Company”) as of March 31, 2024, 

in conjunction with our audit of the standalone financial statements of the Company for the year ended on that date. 

 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over 

financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered 

Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, 

the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 

and the timely preparation of reliable financial information, as required under the Act. 

 
Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over standalone financial reporting with reference 

to these financial statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note issued 

by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under sub-section (10) of Section 143 of the 

Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 

issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 

financial reporting with reference to these standalone financial statements was established and maintained and if such controls operated 

effectively in all material respects. 

 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over 

financial reporting with reference to these standalone financial statements and their operating effectiveness. Our audit of internal financial 

controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting with reference 

to these standalone financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and 

operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, 

including the assessment of the risks of material misstatement of the standalone financial statements, whether due to fraud or error. 

 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal 

financial controls system over financial reporting with reference to these standalone financial statements. 

 

Meaning of Internal Standalone Financial Controls Over Financial Reporting with reference to these Financial statements 

A Company's internal financial control over financial reporting with reference to these standalone financial statements is a process designed 

to provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial statements for 

external purposes in accordance with generally accepted accounting principles. A Company's internal financial control over financial 

reporting with reference to these financial statements includes those policies and procedures that (1) pertain to the maintenance of records 

that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the Company are being made only in accordance with 

authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely 

detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect on the financial 

statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these Standalone Financial statements 

Because of the inherent limitations of internal financial controls with reference to standalone financial statements, including the possibility 

of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. 

Also, projections of any evaluation of the internal financial controls with reference to standalone financial statements to future periods are 










































































































































