














₹ in Lakhs

Particulars
Note 

No.

 As at 

31st March 2025 

 As at 

31st March 2024 
ASSETS
Non-current assets
Property, plant and equipment 2 71.94                                 41.18                            
Right-of-use assets 3 7,885.47                            8,200.89                       
Other intangible assets 4 15,064.83                          11,073.25                     
Intangible assets under development 5 -                                      54.33                            
Financial assets

Investments 6 52.50                                 52.50                            
Income tax assets (net) 8 202.26                               316.51                          
Deferred tax assets (net) 8 708.08                               -                                 
Other non-current assets 9 64.19                                 563.71                          
Total non-current assets 24,049.27                          20,302.37                     

Current Assets
Inventories 11 334.15                               203.57                          
Financial assets
  Trade receivables 10 362.37                               347.80                          
  Cash and cash equivalents 12 918.69                               1,066.28                       
  Bank Balance other than cash and cash equivalent 13 74.01                                 1,377.97                       
  Other financial assets 7 3.63                                    22.26                            
Other current assets 9 1,526.70                            1,069.57                       
Total current assets 3,219.55                            4,087.45                       
TOTAL ASSETS 27,268.82                          24,389.82                     

EQUITY AND LIABILITIES
Equity
Equity share capital 14 3,205.00                            3,205.00                       
Other equity 15 48.50                                 439.71                          
Total equity 3,253.50                            3,644.71                       

Liabilities
Non-current liabilities
Financial liabilities
  Borrowings 16 14,791.40                          10,095.40                     
  Lease liabilities 3 8,262.27                            8,251.24                       
  Other financial liabilities 17 11.96                                 266.39                          
Provisions 19 7.12                                    6.57                               
Deferred tax liabilities (net) 8 -                                      21.43                            
Total non-current liabilities 23,072.75                          18,641.03                     
Current liabilities
Financial liabilities
  Borrowings 16 -                                      1,019.45                       
  Lease liabilities 3 0.28                                    -                                 
  Trade payables 20

Total outstanding, dues of micro and small enterprises 20 115.89                               168.75                          
Total outstanding, dues of other than micro and small enterprises 20 440.27                               421.76                          

   Other financial liabilities 17 336.53                               445.80                          
Other current liabilities 18 36.28                                 36.54                            
Provisions 19 13.32                                 11.78                            
Total current liabilities 942.57                               2,104.08                       
Total Liabilities 24,015.32                          20,745.11                     
TOTAL EQUITY AND LIABILITIES 27,268.82                          24,389.82                     

The accompanying notes form an integral part of the financial statements

As per our attached report of even date

For  Shah Gupta & Co.
Chartered Accountant Rakesh Singh Sisodia Satish Saraf
Firm's Registration No: 109574W Director Director

DIN : 09675586 DIN : 09749148

ARPITA T GADHIA Nikhil Khond Sarika Singh

Partner Chief Financial Officer Company Secretary

Membership No. 177483 PAN : DOPPK4268N M. No. A24186

UDIN : 25177483BMKTDX9491 Date: 28th April, 2025

Date: 28th April, 2025 Place: Mumbai

Place: Mumbai

For and on behalf of the Board of Directors

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED
 Balance Sheet as at 31st March, 2025



₹ in Lakhs(Except EPS)

Particulars
Note 

No.

 For the year ended 

31st March 2025 

 For the year ended 

31st March 2024 

INCOME
Revenue from operations 21 8,005.92                         8,798.59                       
Other income 22 126.11                             133.84                          
Total income 8,132.03                         8,932.43                       

EXPENSES
Operating expenses 23 4,602.68                         4,880.14                       
Employee benefits expense 24 588.96                             604.66                          
Finance costs 25

Interest and bank charges 2,158.96                         1,629.79                       
Foreign exchange loss 74.43                               33.19                            

Depreciation and amortisation expense 26 1,399.49                         1,194.03                       
Other expenses 27 465.50                             398.93                          
Total expenses 9,290.02                         8,740.74                       

Profit / (loss) before tax (1,157.99)                        191.69                          

Tax expense
   Current tax 8 31.53                               32.00                            
   Deferred tax 8 (558.55)                           26.21                            

Adjustment of taxes relating to previous years (170.14)                           -                                 
Net Profit / (loss) for the year (460.83)                           133.48                          

Other comprehensive (loss)
(i) Items that will not be reclassified to profit or loss

Remeasurement loss of the defined benefit plans (2.96)                                -                                 

(ii) Income tax relating to items that will not be reclassified to profit or loss 0.82                                 -                                 
Total other comprehensive (loss) for the year (2.14)                               -                                 
Total comprehensive income/ (loss)  for the year (462.97)                           133.48                          

Earnings per equity share (₹)
(Face value of equity share of ₹  10 each)
Basic (in ₹) 33 (1.44)                                0.42                               
Diluted (in ₹) 33 (1.44)                                0.42                               

As per our attached report of even date

For  Shah Gupta & Co.
Chartered Accountant Rakesh Singh Sisodia Satish Saraf
Firm's Registration No: 109574W Director Director

DIN : 09675586 DIN : 09749148

ARPITA T GADHIA Nikhil Khond Sarika Singh
Partner Chief Financial Officer Company Secretary
Membership No. 177483 PAN : DOPPK4268N M. No. A24186
UDIN : 25177483BMKTDX9491 Date: 28th April, 2025
Date: 28th April, 2025 Place: Mumbai
Place: Mumbai

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED
 Statement of Profit and Loss for the year ended 31st March, 2025

The accompanying notes form an integral part of the  financial statements

For and on behalf of the Board of Directors



₹ in Lakhs

 For the year ended 

31st March 2025 

 For the year ended 

31st March 2024 

[A]  Cash flows  from operating activities

          Profit/(loss) before tax (1,157.99)                  191.69                            

         Adjustments for:

                    Depreciation and amortisation expense 1,399.49                    1,194.03                         

Write off of fixed assets 26.84                         -                                  

Share based payment expenses 71.76                         132.26                            

Interest income (97.57)                        (88.28)                             

                    Finance costs 2,233.39                    1,662.98                         

          Operating profit before working capital changes 2,475.92                    3,092.68                        

          Adjustments for:

                        (14.57)                            (144.84)

                   (Increase)/ decrease in other receivables 846.83                       (675.55)                           

                   (Increase) in Inventory (130.58)                      (152.41)                           

                   Increase/ (decrease) in trade payable (34.35)                        215.26                            

                   Increase/ (decrease) in other payables (89.14)                        (232.86)                           

                   Increase/ (decrease) in provisions (0.87)                          4.37                                

577.32                       (986.03)                          

Cash flow from operations 3,053.24                    2,106.65                        

Income taxes paid (net of refund received) 82.72                         (210.78)                           

          Net cash generated from operating activities [A] 3,135.96                    1,895.87                        

[B]  Cash flows from investing activities

                   (4,608.64)                            (603.22)

                                 -                                (47.25)

Investments in equity instruments (fully paid up)                                  -                                  (5.25)

Interest received                         116.20                                69.66 

           Net cash used in investing activities [B] (4,492.44)                  (586.06)                          

[C]  Cash flow from financing activities

               Proceeds from non-current borrowings                     9,920.00                                       -   

               Proceeds from Current borrowings                                  -                                239.25 

               Repayment of non-current borrowings                    (5,344.56)                         (1,279.10)

               Repayment of current borrowings                    (1,046.73)                                       -   

Repayment of lease liabilities                       (619.91)                            (607.76)

               Interest paid                    (1,699.91)                            (801.93)

          Net cash generated/ (used) in financing activities (C) 1,208.89                    (2,449.54)                       

Net Increase/(decrease) In cash and cash equivalent (A+B+C) (147.59)                      (1,139.73)                       

Cash and cash equivalents at beginning of the year                     1,066.28                          2,206.01 

Cash and cash equivalents at end of the year (Refer note 12)                         918.69                          1,066.28 

                   (Increase) in trade receivables and unbilled revenue

Investment in unquoted compulsory convertible debenture (CCD)

Purchase of property plant and equipment and Intangible asset (including under development, capital advances 

and capital creditors)

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED

 Statement of Cash Flows for the year ended 31st March, 2025

Particulars



JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED

 Statement of Cash Flows for the year ended 31st March, 2025

₹ in Lakhs

Foreign exchange 

movement
Others#

Non-current borrowings 10,095.40  4,575.44              -                                         74.43                         46.13                              14,791.40  
Current borrowings 1,019.45    (1,046.73)             -                                         -                             27.28                              -              
Lease Obligation (Including current maturities) 8,251.24    (619.91)                -                                         -                             631.22                            8,262.55    
Total liabilities from financing activities 19,366.09  2,908.80              -                                    74.43                         704.63                            23,053.95  

₹ in Lakhs

Foreign exchange 

movement
Others#

Non-current borrowings 11,314.03  (1,279.10)             -                                         33.19                         27.28                              10,095.40  
Current borrowings 777.39        239.25                  -                                         -                             2.81                                1,019.45    
Lease liabilities (Including current maturities) 8,221.07    (607.76)                -                                         -                             637.93                            8,251.24    

Total liabilities from financing activities 20,312.49  (1,647.61)             -                                    33.19                         668.02                            19,366.09  

Notes:

1. The cash flow statement is prepared using the "indirect method" set out in IND AS-7 - Statement of Cash Flows. 9,270.69                         

As per our attached report of even date

For  Shah Gupta & Co.

Chartered Accountant Rakesh Singh Sisodia Satish Saraf

Firm's Registration No: 109574W Director Director

DIN : 09675586 DIN : 09749148

ARPITA T GADHIA Nikhil Khond Sarika Singh

Partner Chief Financial Officer Company Secretary

Membership No. 177483 PAN : DOPPK4268N M. No. A24186

UDIN : 25177483BMKTDX9491   Date: 28th April, 2025

Date: 28th April, 2025   Place: Mumbai

Place: Mumbai

For and on behalf of the Board of Directors

# Other changes with respect to Borrowings and Lease Liability represent adjustment for effective Interest

Non cash changes

Non cash changes

 New Leases 

 New Leases 

 As at 

31st March 

2024 

Particulars

 As at 

31st March 

2023 

 Cash flows (net) 

 Cash flows (net) 

 As at 

31st March 

2025 

Reconciliation forming Statement of Cash flows:

# Other changes with respect to Borrowings and Lease Liability represent adjustment for effective Interest

Particulars

 As at 

31st March 

2024 



A) Equity share capital ₹ in Lakhs
Particulars Total

 As at 1st April 2023 3,205.00             
Movement during the year -                       
 As at 31st March 2024 3,205.00             
Movement during the year -                       

3,205.00             

₹ in Lakhs

  Retained earnings 

 Equity Settled 

Share based 

Payment 

Reserve 
 Balance as at 1st April 2023 127.13                            46.84                173.97               
Profit  for the year 133.48                            -                    133.48               
Recognition of Shared Based Payments -                                   132.26             132.26               
Transfer to Retained Earnings after exercise of options 7.82                                 (7.82)                 -                      
 Balance as at 31st March 2024 268.43                            171.28             439.71               
profit for the year (460.83)                           -                    (460.83)              
Recognition of Shared Based Payments 71.76                71.76                  
Transfer to Retained Earnings after exercise of options 65.08                              (65.08)              -                      
Other Comprehensive Income for the year, net off Income tax (2.14)                               (2.14)                   
Balance as at 31st March, 2025 (129.46)                           177.96             48.50                  

As per our attached report of even date

For  Shah Gupta & Co.
Chartered Accountant Rakesh Singh Sisodia
Firm's Registration No: 109574W Director

DIN : 09675586

ARPITA T GADHIA Nikhil Khond
Partner Chief Financial Officer
Membership No. 177483 PAN : DOPPK4268N
UDIN : 25177483BMKTDX9491 Date: 28th April, 2025
Date: 28th April, 2025 Place: Mumbai
Place: Mumbai

For and on behalf of the Board of Directors

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED

 Total equity 

attributable to 

equity holders of 

the Company 

 Reserves and Surplus 

The accompanying notes form an integral part of the financial statements

Particulars

 Statement of Changes in Equity for the year ended 31st March, 2025

B) OTHER EQUITY

 As at 31st March 2025

M. No. A24186

Satish Saraf
Director
DIN : 09749148

Sarika Singh
Company Secretary



JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED 
 
Notes to the Financial Statements as at and for the year ended March 31, 
2025 
 

 
 

1A.   GENERAL INFROMATION 
JSW Mangalore container Terminal Private Limited (the Company) (CIN_ U74900GA2014PTC007400) is a private 
limited company, domiciled in India and incorporated under the provision of Companies Act applicable in India 

          The registered office of the Company is located at Site Office Building, Berth No. 5A & 6A, Mormugao Harbour, Goa  
          403803. 

 
The Company is primarily engaged in the business of developing, operating and maintaining the Ports services, Ports        
related Infrastructure development activities and development of infrastructure. 

 
 

1B.  MATERIAL ACCOUNTING POLICIES  
I. Statement of Compliance  

The financial statements of the Company comprises the Balance Sheet as at 31 March 2025 and 31 March 2024, the 
Statement of Profit and Loss, Statement of Changes in Equity and the  statement of Cash Flows for the year ended as on 
that date and material accounting policies and explanatory notes (together hereinafter referred to as “ Financial 
Statements”. 
 
The  financial Statements have been prepared in accordance with the accounting principles generally accepted in India 
including Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act, 2013 read with rule 
3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the provisions of the 
Companies Act, 2013 (“the Act”) to the extent notified. presentation and disclosures requirement of Division II of revised 
Schedule III of the Companies Act 2013, (Ind AS Compliant Schedule III), as applicable to financial statement. 
 
These financial statements are approved for issue by the Board of Directors on 28 April, 2025 
 
 

II. Basis of Preparation and Presentation. 
The  financial statements have been prepared on a going concern basis, the historical cost basis and on an accrual basis, 
except for certain financial assets and liabilities (including derivative instruments), defined benefit plan’s – plan assets and 
equity settled share-based payments measured at fair value at the end of each reporting year  
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date, regardless of whether that price is directly observable or estimated using 
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes in account the 
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the 
asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these    financial 
statements is determined on such a basis, except for share-based payment transactions that are within the scope of Ind AS 
102, leasing transactions that are within the scope of Ind AS 116, fair value of plan assets within scope the of Ind AS 19 and 
measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or 
value in use in Ind AS 36. 
 
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the 
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair 
value measurements in its entirety, which are described as follows: 
 
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at 
the measurement date; 
 



JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED 
 
Notes to the Financial Statements as at and for the year ended March 31, 
2025 
 

 
 

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability, 
either directly or indirectly; and 
 
Level 3 inputs are unobservable inputs for the asset or liability. 
 
The Financial Statements are presented in Indian Rupees (₹) and all values are rounded to the nearest Lakhs (₹ 00,000), 
except when otherwise indicated 

 
III. Foreign Currencies  

The functional currency of the Company is determined on the basis of the primary economic environment in which it 
operates. The functional currency of the Company is Indian National Rupee (INR). 
 

 
 

IV. Property, Plant and Equipment 
The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any 
import duties and other taxes (other than those subsequently recoverable from the tax authorities), any directly 
attributable expenditure on making the asset ready for its intended use, including relevant borrowing costs for qualifying 
assets and any expected costs of decommissioning. Major shut-down and overhaul expenditure is capitalised as the 
activities undertaken improves the economic benefits expected to arise from the asset. 
 
Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul. The 
carrying amount of the remaining previous overhaul cost is charged to the Statement of Profit and Loss if the next 
overhaul is undertaken earlier than the previously estimated life of the economic benefit.  

 
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only 
when it is probable that future economic benefits associated with the item will flow to the entity and the cost can be 
measured reliably. Property, Plant and Equipment which are significant to the total cost of that item of Property, Plant 
and Equipment and having different useful life are accounted separately 
 
Assets in the course of construction are capitalised in the assets under Capital work in progress. At the point when an 
asset is operating at management’s intended use, the cost of construction is transferred to the appropriate category of 
property, plant and equipment and depreciation commences. Costs associated with the commissioning of an asset and 
any obligatory decommissioning costs are capitalised where the asset is available for use but incapable of operating at 
normal levels revenue (net of cost) generated from production during the trial period is capitalised. 
 
An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are 
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of 
property, plant and equipment is determined as the difference between the sales proceeds and the carrying amount of 
the asset and is recognised in    Statement of Profit and Loss 
 
Property, plant and equipment except freehold land held for use in the production, supply or administrative purposes, 
are stated in the  balance sheet at cost less accumulated depreciation and accumulated impairment losses, if any 
 
 
Depreciation commences when the assets are ready for their intended use. Depreciable amount for assets is the cost of 
an asset, or other amount substituted for cost, less its estimated residual value. Depreciation is recognized so as to write 
off the cost of assets (other than freehold land and properties under construction) less their residual values over their 
useful lives, using straight-line method as per the useful lives and residual value prescribed in Schedule II to the 
Companies Act, 2013 except in case of the following class of assets wherein useful lives are determined based on technical 
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assessment made by a technical expert engaged by the management taking into account the nature of assets, the 
estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect 
the actual usage 
 
The Company has estimated the following useful lives to provide depreciation on its certain fixed assets based on 
assessment made by experts and management estimates. 
 

Assets Estimated useful lives 
Building 5-28 Years 
Plant and Machinery 2-15 Years 
Office equipment 2-10 Years 
Computer equipment 3-5 Years 
Furniture and fixtures 5-10 Years 

 
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each 
financial year end and adjusted prospectively, if appropriate. 
 
The Company has policy to expense out the assets which is acquired during the year and value of such assets is below ₹ 
5000. 
 

V. Intangible Assets (other than goodwill) 
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation 
and accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful lives. 
The estimated useful life and amortisation method are reviewed at the end of each reporting year, with the effect of any 
changes in estimate being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are 
acquired separately are carried at cost less accumulated impairment losses if any. 
 
The cost of intangible assets having finite lives, which are under development and before ready for its intended use, are 
disclosed as ‘Intangible Assets under development. 
 
Useful lives of intangible assets 
Estimated useful lives of the intangible assets are as follows: 

 
Assets Estimated useful lives 
Computer Software 3 – 5 Years 

 
An intangible asset is derecognised on disposal, or when no further economic benefits are expected from use or disposal. 
Gain/loss on de-recognition are recognised in statement of profit and loss. 
 
Port concession rights arising from Service Concession 
The Company recognizes port concession rights as “Intangible Assets” arising from a service concession arrangement, in 
which the grantor controls or regulates the services provided and the prices charged, and also controls any significant 
residual interest in the infrastructure such as property, plant and equipment, even if the infrastructure is existing 
infrastructure of the grantor or the infrastructure is constructed or purchased by the Company as part of the service 
concession arrangement. The Company acts as the operator in such arrangement. Such an intangible asset is recognized 
by the Company at cost which is fair value of the consideration received or receivable for the construction services 
delivered and is capitalized when the project is complete in all respects and the Company receives the completion 
certificate from the authorities as specified in the concession agreement.  
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Port concession rights also include certain property, plant and equipment which are reclassified as intangible assets in 
accordance with Appendix A of Ind AS 115 ‘Service Concession Arrangement’. 
 
These assets are amortized based on the lower of their useful lives or concession period. 
 
Gains or losses arising from de-recognition of port concession rights are measured as the difference between the net 
disposal proceeds and the carrying amount of the assets and are recognized in the    statement of profit or loss when the 
assets is de-recognized. 
 
The estimated period of port concession arrangement ranges within a period of 25-30 years. 

 
VI. Impairment of Non-Financial Assets - Property, Plant and Equipment and Intangible Assets 

The Company assesses at each reporting date as to whether there is any indication that any Property, Plant and 
Equipment, and Other Intangible Assets or group of assets, called Cash Generating Units (CGU) may be impaired. If any 
such indication exists, the recoverable amount of an asset or CGU is estimated to determine the extent of impairment, if 
any. When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the 
recoverable amount of the CGU to which the asset belongs.  
 
An impairment loss is recognised in the    Statement of Profit and Loss to the extent, asset’s carrying amount exceeds its 
recoverable amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value 
in use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that 
reflects current market assessments of the time value of money and risk specific to the assets. The impairment loss 
recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount 
 
Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at 
least annually, and whenever there is an indication that the asset may be impaired.  
 

VII. Revenue Recognition 
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the 
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for 
transferring promised goods or services having regard to the terms of the contract. If the consideration in a contract 
includes a variable amount, the Company estimates the amount of consideration to which it will be entitled in exchange 
for transferring the goods or services to the customer. The variable consideration is estimated having regard to various 
relevant factors including historical trend and constrained until it is highly probable that a significant revenue reversal in 
the amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable 
consideration is subsequently resolved. Compensation towards shortfall in offtake are recognised on collection or earlier 
when there is reasonable certainty to expect ultimate collection. 
 
Revenue from port operations services/ multi-model service including cargo handling and storage are recognized on 
proportionate completion method basis based on services completed till reporting date  
 
Interest on delayed payments leviable as per the relevant contracts are recognised on actual realisation or accrued based 
on an assessment of certainty of realization supported by   acknowledgement from customers. 
 
Income from fixed price contract – Revenue from infrastructure development project/ services under fixed price contract. 
Where there is no uncertainty as to measurement or collectability of consideration is recognized based on milestones 
reached under the contract. 
 
The amount recognised as revenue is exclusive of goods & services tax where applicable. 
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Contract liabilities 
A contract liability is the obligation to transfer goods or services to a customer for which the 
Company has received consideration (or an amount of consideration is due) from the customer. If a customer pays 
consideration before the Company transfers goods or services to the customer, a contract liability is recognised when 
the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the 
Company performs under the contract including Advance received from Customer. 
 
Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the 
Company performs by transferring goods or services to a customer before the customer pays consideration or before 
payment is due, a contract asset is recognised for the earned consideration 
 

VIII. Other Income 
Other income is comprised primarily of interest income,. Interest income from a financial asset is recognised when it is 
probable that the economic benefits will flow to the Company and the amount of income can be measured reliably. Interest 
income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, 
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to 
that asset’s net carrying amount on initial recognition  
 
 

IX. Leases 
The Company assesses whether a contract is or contains a lease, at inception of the contract. That is, if the contract conveys 
the right to control the use of an identified asset for a period of time in exchange for consideration. 
 
 
Company as lessee 
The Company applies a single recognition and measurement approach for all leases, except for short-term leases (defined 
as leases with a lease term of 12 months or less) and leases of low-value assets. The Company recognises lease liabilities 
to make lease payments and right-of-use assets representing the right to use the underlying assets. 

 
Right-of-use assets 
The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is 
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and 
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities 
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease 
incentives received. Unless the Company is reasonably certain to obtain ownership of the leased asset at the end of the 
lease term, the recognised right-of-use assets are depreciated on a straight-line basis over the shorter of its estimated 
useful life and the lease term. 
 
The lease term of Company’s ROU assets which comprises of  Land only varies from 3 to 30 years.  
 
If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of 
a purchase option, depreciation is calculated using the estimated useful life of the asset. Right-of-use assets are subject to 
impairment test. 
 
The Company accounts for sale and lease back transaction, recognising right-of-use assets and lease liability, measured in 
the same way as other right-of use assets and lease liability. Gain or loss on the sale transaction is recognised in statement 
of profit and loss. 
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Lease liabilities 
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease 
payments to be made over the lease term and are not paid at the commencement date, discounted by using the rate 
implicit in the lease. The lease payments include fixed payments (including in-substance fixed payments) less any lease 
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under 
residual value guarantees. 
 
The variable lease payments that do not depend on an index or a rate are recognised as expense in the period on which 
the event or condition that triggers the payment occurs. 
      
In calculating the present value of lease payments, the Company uses the incremental borrowing rate at the lease 
commencement date if the interest rate implicit in the lease is not readily determinable. After the commencement date, 
the amount of lease liabilities is increased to reflect the accretion of interest (using the effective interest method) and 
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a 
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from 
a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase 
the underlying asset.  

 
Short-term leases and leases of low-value assets 
The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a 
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the 
lease of low-value assets recognition exemption to leases that are considered of low value (i.e., below Rs. 50,000). Lease 
payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the 
lease term unless another systematic basis is more representative of the time pattern in which economic benefits from 
the leased assets are consumed. 
 
Most of the contracts that contains extension terms are on mutual agreement between both the parties and hence the 
potential future rentals cannot be assessed. Certain contracts where the extension terms are unilateral are with unrelated 
parties and hence there is no certainty about the extension being exercised.  
 
The Company uses weighted average incremental borrowing rate for lease liabilities measurement.  

 
X. Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets 
that necessarily take a substantial period of time to get ready for their intended use, are added to the cost of those assets, 
until such time as the assets are substantially ready for their intended use or sale. 

 
All other borrowing costs are recognised in the Statement of Profit and Loss in the year in which they are incurred. 
 
The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred 
on that borrowing during the year less any interest income earned on temporary investment of specific borrowings pending 
their expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining 
a qualifying asset. If any specific borrowing remains outstanding after the related asset is ready for its intended use or sale, 
that borrowing becomes part of the funds that an entity borrows generally when calculating the capitalisation rate on 
general borrowings. In case if the Company borrows generally and uses the funds for obtaining a qualifying asset, 
borrowing costs eligible for capitalisation are determined by applying a capitalisation rate to the expenditures on that 
asset. Borrowing Cost includes exchange differences arising from foreign currency borrowings to the extent they are 
regarded as an adjustment to the finance cost. 
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XI. Employee Benefits 

Retirement benefit costs and termination benefits:  
 
Defined contribution plans:  
Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered 
service entitling them to the contributions 

 
Defined benefit plans: 
For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit 
method, with actuarial valuations being carried out at the end of each annual reporting year. Re-measurement, comprising 
actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets 
(excluding interest), is reflected immediately in the statement of financial position with a charge or credit recognised in 
other comprehensive income in the year in which they occur. Re-measurement recognised in other comprehensive income 
is reflected immediately in retained earnings and will not be reclassified to profit or loss. Actuarial valuations are being 
carried out at the end of each annual reporting period for defined benefit plans. Past service cost is recognised in profit or 
loss in the year of a plan amendment or when the Company recognizes corresponding restructuring cost whichever is 
earlier. Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. Defined benefit 
costs are categorised as follows: 
 

 Service cost (including   current   service   cost, past service cost, as well as gains and losses on curtailments and 
settlements); 

 Net interest expense or income; and 
 Re-measurement 

The Company presents the first two components of defined benefit costs in profit or loss in the line item ‘Employee benefits 
expenses. Curtailment gains and losses are accounted for as past service costs. 
 
The retirement benefit obligation recognised in the statement of financial position represents the actual deficit or surplus 
in the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any 
economic benefits available in the form of refunds from the plans or reductions in future contributions to the plans. 
 
A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the 
termination benefit and when the entity recognises any related restructuring costs. 
 
The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time 
of resignation/ superannuation. The gratuity is paid @ 15 days salary for each completed year of service as per the Payment 
of Gratuity Act, 1972 
 
Short-term and other long-term employee benefits 
A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in 
the year the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for 
that service. 
 
Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits 
expected to be paid in exchange for the related service. 
 
Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated 
future cash outflows expected to be made by the Company in respect of services provided by employees up to the 
reporting date. 
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XII. Share Based Payment Arrangements 

Equity-settled share-based payments to employees and others providing similar services are measured at the fair value of 
the equity instruments at the grant date. Details regarding the determination of the fair value of equity- settled share-
based transactions are set out in Note 39. 
 
The fair value determined at the grant date of the equity- settled share-based payments is expensed on a straight- line 
basis over the vesting period, based on the Parent’s Company estimate of equity instruments that will eventually vest, with 
a corresponding increase in equity. At the end of each reporting year, the Parent Company revises its estimate of the 
number of equity instruments expected to vest. The impact of the revision of the original estimates, if any, is recognised 
in profit or loss such that the cumulative expense reflects the revised estimate, with a corresponding adjustment to the 
equity-settled employee benefits reserve. 
 

 
 

XIII. Tax Expense  
Income tax expense represents the sum of the tax current tax  and deferred tax. 
Current tax 
Current tax is the amount of expected tax payable based on the taxable profit for the year as determined in accordance 
with the applicable tax rates and the provisions of the Income Tax Act, 1961. The Company’s liability for current tax is 
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period 
 
Deferred tax 
Deferred tax is recognised using the balance sheet approach on temporary differences between the carrying amounts of 
assets and liabilities in the    financial statements and the corresponding tax bases used in the computation of taxable 
profit. Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for 
all deductible temporary differences to the extent that it is probable that taxable profits will be available against which 
those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the 
temporary difference arises from the initial recognition (other than in a business combination) of assets and liabilities in 
a transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are not 
recognised if the temporary difference arises from the initial recognition of goodwill. Recognize of Deferred Tax Liability 
(DTL)/ Deferred Tax Asset (DTA) for taxable temporary differences in cases where the initial recognition of an asset or 
liability results in equal taxable and deductible temporary differences. 
 
Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries, 
except where the Company is able to control the reversal of the temporary difference and it is probable that the 
temporary difference will not reverse in the foreseeable future. Deferred tax assets arising from deductible temporary 
differences associated with such investments and interests are only recognised to the extent that it is probable that there 
will be sufficient taxable profits against which to utilise the benefits of the temporary differences and they are expected 
to reverse in the foreseeable future. 
 
The carrying amount of deferred tax assets is reviewed at the end of each reporting year and reduced to the extent that 
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

 
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of 
adjustment to future income tax liability, is considered as a deferred tax asset if there is convincing evidence that the 
Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable 
that future economic benefit associated with it will flow to the Company. 
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability 
is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the 
end of the reporting year. 
 
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets 
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.  
 
Current and Deferred Tax for the year 
Current and deferred tax are recognised in profit or loss, except when they are relating to items that are recognised in 
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other 
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial 
accounting for a business combination, the tax effect is included in the accounting for the business combination. 
 
Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and 
the relevant entity intends to settle its current tax assets and liabilities on a net basis.  

 
XIV. Inventories 

Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any, Cost is 
determined by the weighted average cost method.  
 
Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and costs 
necessary to make the sale. Cost of inventories includes cost of purchase price, cost of conversion and other cost incurred 
in bringing the inventories to their present location and condition. 

 
XV. Financial Instruments 

Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 
instrument of another entity. 
 
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions 
of the instruments. 
 
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable 
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at 
fair value through Statement of Profit and Loss (FVTPL)) are added to or deducted from the fair value of the financial assets 
or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of 
financial assets or financial liabilities at fair value through profit and loss are recognised immediately in Statement of Profit 
and Loss. 

  
a) Investments and other financial assets: 
Initial recognition and measurement 
Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument. 
Financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value 
through profit or loss, transaction costs that are attributable to the acquisition or issue of the financial asset. 
Purchases and sales of financial assets are recognised on the trade date, which is the date on which the Company 
becomes a party to the contractual provisions of the instrument. 
 
Classification of Financial Assets 
 Financial assets are classified, at initial recognition and subsequently measured at amortised cost, fair value 
through other comprehensive income (OCI) and fair value through profit and loss.  
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A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated at 
FVTPL: 

 
i) The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and  
ii) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments 

of principal and interest on the principal amount outstanding. 
 
The classification depends on the Company's business model for managing the financial assets and the contractual 
terms of the cash flows. 
 
A debt instrument is classified as FVTOCI only if it meets both of the following conditions and is not recognised at 
FVTPL; 
 

 The asset is held within a business model whose objective is achieved by both collecting contractual cash 
flows and selling financial assets; and 

 
 The contractual terms of the financial asset give rise on specified dates to cash flows that are solely 

payments of principal and interest on the principal amount outstanding. 
 

Debt instruments included within the FVTOC category are measured initially as well as at each reporting date at fair value. 
Fair value movement are recognised in the Other Comprehensive Income (OCI). However, the Company recognises interest 
income, impairment losses & reversals and foreign exchange gain or loss in the  Statement of Profit and Loss. On 
derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to Statement 
of Profit and Loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR 
method. 

 
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and 
contingent consideration recognised by an acquirer in a business combination to which Ind AS 103 applies are classified as 
at FVTPL. For all other equity instruments, the Company may make an irrevocable election to present in other 
comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable. The equity instruments which are 
strategic investments and held for long term purposes are classified as FVTOCI. If the Company decides to classify an equity 
instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognised in the OCI. 
There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of investment. However, the 
Company may transfer the cumulative gain or loss within equity 

 
Equity instruments included within the FVTPL category are measured at fair value with all 
changes recognised in the Statement of Profit and Loss. 
 
All other financial assets are classified as measured at FVTPL. 
 
In addition, on initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the 
requirements to be measured at amortised cost or at FVTOCI or at FVTPL if doing so eliminates or significantly reduces an 
accounting mismatch that would otherwise arise. 

 
Financial assets at FVTPL are measured at fair value at the end of each reporting year, with any gains and losses arising on 
remeasurement recognised in    statement of profit and loss. The net gain or loss recognised in    statement of profit and 
loss incorporates any dividend or interest earned on the financial asset and is included in the other income’ line item. 
Dividend on financial assets at FVTPL is recognised when: 

 
 The Company’s right to receive the dividends is established, 
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 It is probable that the economic benefits associated with the dividends will flow to the entity, 

 
 The dividend does not represent a recovery of part of cost of the investment and the amount of dividend 

can be measured reliably. 
 
Derecognition of Financial Assets  
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when 
it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. 
Impairment  
The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at amortised 
cost, debt instruments at FVTOCI, lease receivables, trade receivables, other contractual rights to receive cash or other financial 
asset, and financial guarantees not designated as at FVTPL. 
 
Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. 
Credit loss is the difference between all contractual cash flows that are due to the Company in accordance with the contract and 
all the cash flows that the Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest rate 
(or credit-adjusted effective interest rate for purchased or originated credit-impaired financial assets). The Company estimates 
cash flows by considering all contractual terms of the financial instrument (for example, prepayment, extension, call and similar 
options) through the expected life of that financial instrument.  
 
The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if 
the credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on a financial 
instrument has not increased significantly since initial recognition, the Company measures the loss allowance for that financial 
instrument at an amount equal to 12-month expected credit losses. 12-month expected credit losses are portion of the life-time 
expected credit losses and represent the lifetime cash shortfalls that will result if default occurs within the 12 months after the 
reporting date and thus, are not cash shortfalls that are predicted over the next 12 months. 
 
If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the previous period, 
but determines at the end of a reporting period that the credit risk has not increased significantly since initial recognition due to 
improvement in credit quality as compared to the previous period, the Company again measures the loss allowance based on 
12-month expected credit losses. 
 
When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company 
uses the change in the risk of a default occurring over the expected life of the financial instrument instead of the change in the 
amount of expected credit losses. To make that assessment, the Company compares the risk of a default occurring on the 
financial instrument as at the reporting date with the risk of a default occurring on the financial instrument as at the date of 
initial recognition and considers reasonable and supportable information, that is available without undue cost or effort, that is 
indicative of significant increases in credit risk since initial recognition. 
 
For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are 
within the scope of Ind AS 115, the Company always measures the loss allowance at an amount equal to lifetime expected credit 
losses. 
 
Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a 
practical expedient as permitted under Ind AS 109. This expected credit loss allowance is computed based on a provision matrix 
which takes into account historical credit loss experience and adjusted for forward-looking information. 
 
The impairment requirements for the recognition and measurement of a loss allowance are equally applied to debt instruments 
at FVTOCI except that the loss allowance is recognised in other comprehensive income and is not reduced from the carrying 
amount in the balance sheet. 
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The Company has performed sensitivity analysis on the assumptions used and based on current indicators of future economic 
conditions, the Company expects to recover the carrying amount of these assets. 
 
Effective Interest Method 
The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income 
over the relevant year. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all 
fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums 
or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter year, to the net carrying amount 
on initial recognition.  
 
Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. 
Interest income is recognised in profit or loss and is included in the ‘Other income’ line item. 

 
b) Financial Liabilities & Equity Instruments 
Classification as Debt or Equity 
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance 
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument. 

 
Equity Instruments  
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its 
liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs. 
Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No gain or loss is 
recognised in Statement of Profit and Loss on the purchase, sale, issue or cancellation of the Company’s own equity 
instruments 

 
Financial Liabilities 
Financial liabilities are classified as either financial liabilities ‘at FVTPL’ or ‘other financial liabilities’ 
 
Initial recognition and measurement financial liabilities are recognised when the Company becomes a party to the 
contractual provisions of the instrument. Financial liabilities are initially measured at fair value. 
 
Financial liabilities at FVTPL: 
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at 
FVTPL. 
 
A financial liability is classified as held for trading if: 
 

 It has been incurred principally for the purpose of repurchasing it in the near term; or 
 

 on initial recognition it is part of a portfolio of identified financial instruments that the Company manages 
together and has a recent actual pattern of short-term profit-taking; or 

 
 it is a derivative that is not designated and effective as a hedging instrument. 

 
A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition 
if: 
 

 such designation eliminates or significantly reduces a measurement or recognition inconsistency that would 
otherwise arise; 
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 the financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed 
and its performance is evaluated on a fair value basis, in accordance with the Company’s documented risk 
management or investment strategy, and information about the grouping is provided internally on that basis; 
or 

 
 it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire 

combined contract to be designated as at FVTPL in accordance with Ind AS 109. 
 
Financial liabilities at FVTPL are stated at fair value with any gains or losses arising on remeasurement recognised in    Statement 
of Profit and Loss. The net gain or loss recognised in    Statement of Profit and Loss incorporates an interest paid on the financial 
liability and is include in the    Statement of Profit and Loss. For liabilities designated as FVTPL, fair value gains/ losses attributable 
to changes in own credit risk are recognised in OCI. 
 
The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or they 
expire. The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable 
is recognised in the  Statement of Profit and Loss. 

 
Other financial liabilities: 
 
The Company enters into deferred payment arrangements (acceptances) whereby overseas lenders such as banks and other 
financial institutions make payments to supplier’s banks for import of raw materials and property, plant and equipment. The 
banks and financial institutions are subsequently repaid by the Company at a later date providing working capital benefits. These 
arrangements are in the nature of credit extended in normal operating cycle and these arrangements for raw materials are 
recognised as Acceptances (under trade payables) and arrangements for property, plant and equipment are recognised as 
borrowings. Interest borne by the Company on such arrangements is accounted as finance cost. Other financial liabilities are 
subsequently measured at amortised cost using the effective interest method 
 
Derecognition of Financial Liabilities:  
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires. An exchange 
between a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original 
financial liability and the recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing 
financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of 
the original financial liability and the recognition of a new financial liability. The difference between the carrying amount of the 
financial liability derecognised and the consideration paid and payable is recognised in the Statement of Profit or Loss. 
 
Offsetting financial instruments 
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable 
right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability 
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal 
course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty. 
 
Reclassification of financial assets 
The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no 
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which are 
debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes 
to the business model are expected to be infrequent. The Company’s senior management determines change in the business 
model as a result of external or internal changes which are significant to the Company’s operations. Such changes are evident to 
external parties. A change in the business model occurs when the Company either begins or ceases to perform an activity that is 
significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the 
reclassification date which is the first day of the immediately next reporting year following the change in business model. The 
Company does not restate any previously recognised gains, losses (including impairment gains or losses) or interest. 
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XVI. Provisions and Commitments 
A provision is recognised when the Company has a present obligation (legal or constructive), as a result of past events 
and it is probable that an outflow of resources, that can be reliably estimated, will be required to settle such an obligation.  
 
When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the 
reimbursement is recognized as a separate asset, but only when the reimbursement is virtually certain. The expense 
relating to a provision is presented in the statement of profit and loss net of any reimbursement. 
 
The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation 
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a 
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present 
value of those cash flows (when the effect of the time value of money is material). 
 
When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, 
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the 
receivable can be measured reliably. 
 
If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, 
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the 
passage of time is recognized as a finance cost. 
 
Onerous Contracts - Present obligations arising under onerous contracts are recognised and measured as provisions. An 
onerous contract is considered to exist where the Company has a contract under which the unavoidable costs of meeting 

Original classification  Revised classification  Accounting treatment  
Amortised cost  FVTPL  Fair value is measured at reclassification date. Difference 

between previous amortised cost and fair value is 
recognised in Statement of Profit and Loss.  

FVTPL  Amortised Cost  Fair value at reclassification date becomes its new gross 
carrying amount. EIR is calculated based on the new gross 
carrying amount.  

Amortised cost  FVTOCI  Fair value is measured at reclassification date. Difference 
between previous amortised cost and fair value is 
recognised in OCI. No change in EIR due to reclassification.  

FVTOCI  Amortised cost  Fair value at reclassification date becomes its new 
amortised cost carrying amount. However, cumulative gain 
or loss in OCI is adjusted against fair value. Consequently, 
the asset is measured as if it had always been measured at 
amortised cost.  

FVTPL  FVTOCI  Fair value at reclassification date becomes its new carrying 
amount. No other adjustment is required.  

FVTOCI  FVTPL  Assets continue to be measured at fair value. Cumulative 
gain or loss previously recognised in OCI is reclassified to 
Statement of Profit and Loss at the reclassification date.  
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the obligations under the contract exceed the economic benefits expected to be received from the contract. The 
unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost 
of fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises 
the costs that relate directly to the contract (i.e., both incremental costs and an allocation of costs directly related to 
contract activities). 
 
Provisions are reviewed at each Balance Sheet date. 
 

 
XVII. Contingent Liabilities 

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of 
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly 
within the control of the Company or a present obligation that arises from past events where it is either not probable that 
an outflow of resources embodying economic benefits will be required to settle or a reliable estimate of amount cannot 
be made. 
 

           Contingent liabilities are reviewed at each Balance Sheet date. 
 
 

XVIII. Cash and Cash Equivalents 
Cash and short-term deposits in the Balance Sheet comprise cash at banks, cheque on hand, short-term deposits with a 
maturity of three months or less from the date of acquisition, which are subject to an insignificant risk of changes in 
value. 
 
For the purpose of the Statement of cash flows Cash and cash equivalents comprise cash at banks and on hand, short-
term deposits with an original maturity of three months or less and liquid investments, which are subject to insignificant 
risk of changes in value. 
 

 
XIX. Earnings per Equity Share 

Basic earnings per share is computed by dividing the profit / loss after tax by the weighted average number of equity 
shares outstanding during the year. The weighted average number of equity shares outstanding during the year is 
adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse 
share split (consolidation of shares). 

 
Diluted earnings per share is computed by dividing the profit / loss after tax as adjusted for dividend, interest and other 
charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the 
weighted average number of equity shares considered for deriving basic earnings per share and the weighted average 
number of equity shares which could have been issued on the conversion of all dilutive potential equity shares including 
the treasury shares held by the Company to satisfy the exercise of the share options by the employees. 
 

XX. Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating 
decision maker.  
 
The Board of directors of the Company has been identified as the Chief Operating Decision Maker which reviews and 
assesses the financial performance and makes the strategic decisions. 
 

XXI. Current and Non-Current Classification 
The Company presents assets and liabilities in the balance sheet based on current and non-current classification.  
An asset is classified as current when it satisfies any of the following criteria: 
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 Expected to be realized or intended to be sold or consumed in Company normal operating cycle; Held 
primarily for the purpose of trading;  
Expected to be settled within twelve months after the reporting period or  
Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period.  
All other assets are classified as non-current.  

 
A liability is classified as current when it satisfies any of the following criteria: 
 

    It is expected to be settled in Company normal operating cycle;  
    It is held primarily for the purpose of trading;  
    it is due to be settled within twelve months after the reporting date; or the Company does not have an 
unconditional right to defer settlement of the liability for at least twelve months after the reporting date. 
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity 
instruments do not affect its classification. 

 
The Company classifies all other liabilities as non-current. 
 

 
1C.  Key sources of estimation uncertainty and critical accounting judgements  
 

The preparation of    financial statements, in conformity with Ind AS requires management to make judgements, 
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, 
liabilities, income and expenses. The management bases its estimates on historical experience and various other 
assumptions that are believed to be reasonable under the circumstances. Actual results may differ from those estimates. 

 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognized in the period in which the estimates are revised and in any future periods affected. In particular, information 
about significant areas of estimation, uncertainty and critical judgements in applying accounting policies that have the 
most significant effect on the amounts recognized in the    Financial Statements is included in the following notes: 
 

a. Property, plant and equipment 
The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful 
lives and the expected residual value at the end of its lives. The useful lives and residual values of Company's assets are 
determined by Management at the time the asset is acquired and reviewed periodically, including at each financial year 
end. The lives are based on historical experience with similar assets as well as anticipation of future events, which may 
impact their life, such as changes in technology. Such lives are dependent upon an assessment of both the technical lives 
of the assets, and also their likely economic lives based on various internal and external factors including relative 
efficiency, the operating conditions of the asset, anticipated technological changes, historical trend of plant load factor, 
historical planned and scheduled maintenance. It is possible that the estimates made based on existing experience are 
different from the actual outcomes and could cause a material adjustment to the carrying amount of property, plant 
and equipment. 

 
Income taxes Significant judgements are involved in determining the provision for income taxes, including amount expected to be 
paid / recovered for uncertain tax positions. In assessing the realizability of deferred tax assets arising from unused tax credits, 
the management considers convincing evidence about availability of sufficient taxable income against which such unused tax 
credits can be utilized. The amount of the deferred income tax assets considered realizable, however, could change if estimates 
of future taxable income changes in the future. 
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b. Defined benefit plans 
The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are 
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from 
actual developments in the future. These include the determination of the discount rate, future salary increases, 
mortality rates and attrition rate. Due to the complexities involved in the valuation and its long-term nature, a defined 
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting 
date. 

 
c. Fair Value Measurement  

When the fair values of financials assets and financial liabilities recorded or disclosed in the financial statements cannot 
be measured based on quoted prices in active markets, their fair value is measured using valuation techniques which 
involve various judgements and assumptions including the Discounted Cash Flows model. The inputs to these models 
are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in 
establishing fair values. Judgements include consideration of inputs such as liquidity risk, credit risk and volatility.  

 
d. Impairment of Financial Assets and Non-Financial Assets 

The impairment provisions for Financial Assets are based on assumptions about risk of default and expected cash loss 
rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, 
based on Company’s past history, existing market conditions as well as forward looking estimates at the end of each 
reporting period. 
 
In case of non-financial assets, the Company estimates asset’s recoverable amount, which is higher of an assets or Cash 
Generating Units (CGU’s) fair value less costs of disposal and its value in use. 
 
In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount 
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In 
determining fair value less costs of disposal, recent market transactions are taken into account, if no such transactions 
can be identified, an appropriate valuation model is used. 
 

e. Contingencies 
In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. 
Potential liabilities that are possible but not probable of crystalising or are very difficult to quantify reliably are treated 
as contingent liabilities. Such liabilities are disclosed in the notes but are not recognized. The cases which have been 
determined as remote by the Company are not disclosed. 

 
Contingent assets are neither recognized nor disclosed in the  financial statements unless when an inflow of economic 
benefits is probable. 
 

f. Provisions 
The timing of recognition and quantification of the liability requires the application of judgement to existing facts and 
circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are reviewed regularly 
and revised to take account of changing facts and circumstances. 
 

1D.  Recent Accounting Pronouncements  
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies 
(Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has notified 
Ind AS – 117 Insurance Contracts and amendments to Ind AS 116 – Leases, relating to sale and leaseback transactions, 
applicable to the Group w.e.f. April 1, 2024. The Company has reviewed the new pronouncements and based on its 
evaluation has determined that it does not have any significant impact in its financial statements. 



₹ in Lakhs

 Computers 
 Furniture and 

fixtures 

 Plant and 

machinery 

 Office 

equipments 
 Total 

Cost/Deemed Cost:

As at 1st April 2023                    23.26 2.48                    4.50                    8.26                    38.50                  

Additions                      4.89 15.60                  -                      1.24                    21.73                  

Deductions                           -   -                      -                      -                      -                      

As at  31st March 2024                    28.15                    18.08                      4.50                      9.50                    60.23 

Additions                    20.75                      0.33                    19.14                      5.45 45.67                  

Deductions                      0.62                           -                             -                             -   0.62                    

As at  31st March 2025 48.28                  18.41                  23.64                  14.95                  105.28                

Accumulated Depreciation and Impairment

As at 1st April 2023                      8.14 0.23                    0.24                    0.98                    9.59                    

Depreciation                      6.87 0.58                    0.29                    1.72                    9.46                    

Disposals                           -                             -                             -                             -   -                      

As at  31st March 2024                    15.01                      0.81                      0.53                      2.70                    19.05 

Depreciation                      8.22                      1.74                      2.12                      2.73 14.81                  

Disposals                      0.52                           -                             -                             -   0.52                    

As at  31st March 2025                    22.71                      2.55                      2.65                      5.43                    33.34 

Net book value

As at  31st March 2025 25.57                  15.86                  20.99                  9.52                    71.94                  

As at  31st March 2024 13.14                  17.27                  3.97                    6.80                    41.18                  

₹ in Lakhs

 Land  Total 
Gross carrying value

As at 1st April 2023              8,817.18              8,817.18 
Additions                    16.53                    16.53 
Deductions                           -                             -   
As at  31st March 2024              8,833.71              8,833.71 

Additions -                      -                      

Deductions -                      -                      

As at  31st March 2025 8,833.71            8,833.71            

Accumulated depreciation 

As at 1st April 2023 317.40                317.40                

Depreciation 315.42                315.42                

Disposals -                      -                      

As at  31st March 2024 632.82                632.82                

Depreciation 315.42                315.42                

Disposals -                      -                      

As at  31st March 2025 948.24                948.24                

Net book value

As at  31st March 2025 7,885.47            7,885.47            

As at  31st March 2024 8,200.89            8,200.89            

As a part of concession agreement for development of port and related infrastructure at Mangalore, the Company has been allotted land on lease basis by 

New Mangalore Port Authority. The Company has recorded rights at present value of future annual lease payments in the books and classified the same as 

lease hold land. Also Company has taken 33KV and 11KV Right of Way on lease basis for concession period from New Mangalore Port Authority.

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended 31st March, 2025

NOTE 2:- PROPERTY, PLANT AND EQUIPMENT

 Particulars 

NOTE 3 :- RIGHT OF USE ASSETS AND LEASE LIABILITY

Particulars                                                              
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₹ in Lakhs

Amount

As at 1st April 2023 8,221.07             

Additions 16.53                  

Interest accured 621.40                

Lease principal payments (607.76)               

Lease interest  payments -                           

As at  31st March 2024 8,251.24            

Addtions -                           

Interest accured 631.22                

Lease principal payments 1.49                    

Lease interest  payments (621.40)               

As at  31st March 2025 8,262.55            

₹ in Lakhs

 As at 

31st March 

2025 

 As at 

31st March 

2024 
Disclosed as :

0.28                    -                      

8,262.27             8,251.24             

8,262.55             8,251.24             

₹ in Lakhs

Minimum 

payments

 Present Value 

of the payments

Minimum 

payments

 Present Value 

of the payments

Less than 1 year 632.37                0.28                    619.90                (11.32)                 

1 - 5 years 2,659.17             141.26                2,606.80             82.57                  

More than 5 years 16,805.10          8,121.01             17,489.85          8,179.99             

Total minimum lease payment 20,096.64          8,262.55            20,716.55          8,251.24            

Less: Amount representing finance charges (11,834.09)         -                      (12,465.31)         -                      

Present value of minimum lease payables 8,262.55            -                      8,251.24            -                      

Current

Non -Current

Total

Breakup of lease liabilities:

Particulars

The company has taken various assets on lease and recognised lease liabilities in respect of these assets. Reconciliation of the lease liabilities is as below:

Lease Liabilities

Particulars

3..The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related 

to lease   liabilities as and when they fall due.

4.The Company has recognized for the FY 2024-2025: ₹ 44.53 Lakhs (FY 2023-2024: ₹ 91.9 Lakhs) as rent expenses which pertains to short term lease/ low 

value asset which was not recognized as part of right-of-use asset.

1.Land has been taken on lease by the Company. The terms of lease rent are for the period from 2020 to 2050 depending on the lease agreement with the 

lessor. Such leases are renewable by mutual consent. There is no contingent rent, no sub-leases and no restrictions imposed by the lease arrangements.

2.The minimum lease rentals and the present value of minimum lease payments in respect of right of use assets acquired

under leases are as follows

 As at 

31st March 2025 

 As at 

31st March 2024 

 Particulars 
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NOTE 4:- OTHER INTANGIBLE ASSETS ₹ in Lakhs

 Port 

Infrastructure 

rights 

 Total 

 Cost/deemed cost: 
As at 1st April 2023            12,808.26            12,808.26 
Additions                           -                             -   
Disposals                           -                             -   

           12,808.26            12,808.26 

Additions              5,087.58 5,087.58             

Deductions                    27.23 27.23                  

17,868.61          17,868.61          

Accumulated amortisation and impairment

As at 1st April 2023 865.86                865.86                

Amortisation 869.15                869.15                

Disposals -                      -                      

1,735.01            1,735.01            

Amortisation              1,069.26 1,069.26             

Disposals 0.49                    0.49                    

2,803.78            2,803.78            

Net book value

As at  31st March 2025 15,064.83          15,064.83          

As at  31st March 2024 11,073.25          11,073.25          

As at  31st March 2025 ₹ in Lakhs

 Lessthan 1year  1-2years  2-3years 
 Morethan 

3years 
 Total 

Project in progress -                       -                       -                       -                       -                       

Project temporarily suspended -                      -                       -                       -                       -                       

-                       -                       -                       -                       -                       

As at  31st March 2024 ₹ in Lakhs

 Lessthan 1year  1-2years  2-3years 
 Morethan 

3years 
 Total 

Project in Progress 54.33                   -                       -                       -                       54.33                   

Project temporarily suspended -                       -                       -                       -                       -                       

54.33                   -                       -                       -                       54.33                   

3.There is no cost and time over run as on 31st March 2025 and 31st March 2024

1. Amount transferred to Property, Plant and Equipment for the FY 2024-2025: ₹ NIL (FY 2023-2024: ₹ NIL)

2. Amount transferred to Other Intangibles for the FY 2024-2025: ₹ 54.33 Lakhs (FY 2023-2024: ₹ NIL)

Total

NOTE 5:- INTANGIBLE ASSETS UNDER DEVELOPMENT

Intangible asset under development ageing schedule is as below:

 Particulars 

 Amount in Intangible asset under development  

Total

 Particulars 

 Amount in Intangible asset under development  

As at  31st March 2024

As at  31st March 2024

As at  31st March 2025

As at  31st March 2025

 Particulars 



NOTE 6:- INVESTMENTS (NON -CURRENT) ₹ in Lakhs

Non Current Current Non Current Current

Investment in Compulsory Convertible Debenture (CCD)* (at fair value through other comprehensive income)

        Unquoted 

AMP Energy C&I Six Private Limited

4,725 (31st March, 2024: 4725) debentures  of ₹ 1,000/- each 47.25                   -                                          47.25                           -   

Investments in equity instruments 

     Fully paid up 

Unquoted (at fair value through other comprehensive income)

AMP Energy C&I Six Private Limited

52,500 (March 31, 2024: 52500) equity Shares of ₹ 10 each fully paid-up 5.25                     -                                            5.25                           -   

Total 52.50                   -                       52.50                   -                       

Unquoted

Aggregate book value (Net of impairment) 52.50                   -                       52.50                   -                       

Investment at fair value through other comprehensive income 52.50                   52.50                   

Investment at fair value through profit and loss -                       -                       -                       -                       

Investment at amortised cost -                       -                       -                       -                       

Total 52.50                   -                       52.50                   -                       

Reconciliation of fair value measurement of the Investments: ₹ in Lakhs

March 31 2025 March 31 2024

Opening balance                    52.50                           -   

Add:Investment made during the year                           -                      52.50 

Fair value gain recognised in Other Comprehensive Income(net)                           -                             -   
Closing Balance                    52.50                    52.50 

NOTE 7:- OTHER FINANCIAL ASSETS  (UNSECURED) ₹ in Lakhs

Non-Current Current Non-Current Current

(i)Interest Receivable on 

(a)    Fixed Deposits -                       0.67                                               -                      20.40 

(b)     Margin Deposits -                       2.96                                          -   1.86                     

Less:  Allowance for doubtful balances -                       -                                            -   -                       

Total -                       3.63                     -                       22.26                   

Notes:

Considered Good -                  3.63                -                  22.26              

Considered Doubtful, Provided -                  -                  -                       -                       

Total -                       3.63                     -                       22.26                   

*Terms of Conversion:

Each CCD shall compulsorily be convertible into Equity Shares on the completion its period on 31st March 2048. However CCD's holders shall have right to convert CCD's into equity shares

prior to its completion date by giving notice in writing.

Each CCD on the date of conversion, shall convert into 100 Equity Shares or if required under applicable Law, such No.of Equity Shares as is supported by the Fair Market value as specified in

the valuation Report obtained as on the date of the issuance of such CCDs ("conversion price")

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED
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Particulars

 As at 

31st March 2025 

 As at 

31st March 2024 

Particulars

Particulars

 As at 

31st March 2024 

 As at 

31st March 2025 
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NOTE 8: TAXATION

(a) Income tax expense/(Benefit)
₹ in Lakhs

 As at 

31st March 

2025 

 As at 

31st March 

2024 

31.53                  32.00                  

31.53                  32.00                  

(728.69)               50.14                  

-                      (23.93)                 

(728.69)              26.21                  

(697.16)              58.21                  

₹ in Lakhs

 For the year 

ended 31st 

March 2025 

 For the year 

ended 31st 

March 2024 
(1,157.99)           191.69                

27.82% 27.82%

(322.15)              53.33                  

(204.87)               4.88                    

Tax Credit attributable to prior period (170.14)               -                      

Tax Holiday ( 80IA  / 35 AD ) -                      -                      

(697.16)              58.21                  

60.20% 30.37%

Expected income tax expense at statutory tax rate

Income tax related to items charged or credited directly to Profit or Loss during the year :

Particulars

Current Tax :

    Current Income Tax (including earlier years reversal/ adjustments)

Indian companies are subject to Indian income tax on a standalone basis. For each fiscal year, the entity profit and loss is subject to the higher of the regular income tax payable or the

Minimum Alternative Tax (“MAT”) Statutory income taxes are assessed based on book profits prepared under generally accepted accounting principles in India adjusted in accordance with

the provisions of the (Indian) Income Tax Act, 1961. Statutory income tax is charged at 25% plus a surcharge and education cess. 

MAT is assessed on book profits adjusted for certain items as compared to the adjustments followed for assessing regular income tax under normal provisions. MAT for the fiscal year 2024-25 

is charged at 15% plus a surcharge and education cess. MAT paid in excess of regular income tax during a year can be set off against regular income taxes within a period of fifteen years

succeeding the fiscal year in which MAT credit arises subject to the limits prescribed.

Business loss can be carried forward for a maximum period of eight assessment years immediately succeeding the assessment year to which the loss pertains. Unabsorbed depreciation can

be carried forward for an indefinite period.

Current Tax 

Deferred Tax:

Tax allowances 

Profit/(loss) before tax

Enacted tax rate in India

    Tax (credit) under Minimum Alternative Tax

Tax expense for the year

Effective income tax rate

Particulars

A reconciliation of income tax expense applicable to accounting Profit / (Loss) before tax at the statutory income tax rate to recognised income tax expense for the year indicated are as

follows:

    Relating to origination and reversal of temporary differences

Deferred Tax

Total 
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₹ in Lakhs

 As at 

31st March 

2025 

 As at 

31st March 

2024 

Deferred tax liabilities (4,192.39)           (3,095.64)           
Deferred tax assets 4,900.47             3,074.21             

Total                  708.08                  (21.43)

₹ in Lakhs

Particulars

 As at 

31st March 

2024 

 Recognised in 

profit and loss 

 Recognised in / 

reclassified 

from other 

comprehensive 

income 

 As at 

31st March 

2025 

Deferred tax assets:

MAT credit entitlement 29.05                  0.02                    29.07                  

Unused tax losses 3,040.06             1,728.70             4,768.76             

Provision for employee  benefits 5.10                    (0.23)                   0.82                    5.69                    

Others (14.37)                 111.32                96.95                  

Total 3,059.84            1,839.81            0.82                    4,900.47            

Deferred tax liabilities:

 Property, plant and equipment and intangible assets (3,081.27)           (1,111.12)           (4,192.39)           

Total (3,081.27)           (1,111.12)           -                      (4,192.39)           

Deferred tax asset / (liability) (21.43)                 728.69                0.82                    708.08                

₹ in Lakhs

Particulars

 As at 

31st March 

2023 

 Recognised in 

profit and loss 

 Recognised in / 

reclassified 

from other 

comprehensive 

income 

 As at 

31st March 

2024 

Deferred tax assets:

MAT credit entitlement 29.05                  29.05                  

Unused tax losses 3,260.36             (220.30)               3,040.06             

Provision for employee  benefits 3.89                    1.21                    5.10                    

Total 3,293.30            (219.09)              -                      3,074.21            

Deferred tax liabilities:

Property, plant and  equipment and intangible  assets (3,174.22)           92.95                  -                      (3,081.27)           

Others (114.30)               99.93                  -                      (14.37)                 

Total (3,288.52)           192.88                -                      (3,095.64)           

Deferred tax asset / (liability)* 4.78                    (26.21)                 -                      (21.43)                 

Note -

₹ in Lakhs

 As at 

31st March 

2025 

 As at 

31st March 

2024 
202.26                316.51                

202.26                316.51                

Details of current tax assets (net)

1. The Company offsets deferred tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and relates to income taxes levied

by the same tax authority.

Significant components of deferred tax assets / (liabilities), deductible temporary differences and unused tax losses recognised in the financial statements are as follows:

Particulars

Total

Current tax assets (net of provisions)

Particulars
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NOTE 9:- OTHER ASSETS (UNSECURED,CONSIDERED GOOD) ₹ in Lakhs

 Non-current  Current  Non-current  Current 

Capital advances -                       -                       499.52                 -                       

Less : Allowance for doubtful advances -                       -                       -                       -                       

(A) -                       -                       499.52                 -                       

Advance to suppliers -                       7.58                     -                       8.58                     

Security Deposits to others* 64.19                   9.25                     64.19                   9.25                     

Indirect Tax Balances/Receivables/Credits -                       1,437.62             -                       948.95                 

Prepayments -                       71.97                   -                       85.67                   

Other advances -                       0.28                     -                       0.37                     

Receivable from JSW Infrastructure Employee Welfare Trust -                       -                       -                       16.75                   

Less : Allowance for doubtful advances -                       -                       -                       -                       

(B) 64.19                   1,526.70             64.19                   1,069.57             
Total (A)+(B) 64.19                   1,526.70             563.71                 1,069.57             

Capital advances

Considered Good -                       -                       499.52                 -                       

Considered Doubtful,Provided -                       -                       -                       -                       

Other Advances 

Considered Good 64.19                   1,526.70             64.19                   1,069.57             

Considered Doubtful,Provided -                       -                       -                       -                       

NOTE 10:- TRADE RECEIVABLES ₹ in Lakhs

 As at 

31st March 

2025 

 As at 

31st March 

2024 
                          -                             -   

361.87                334.47                

Trade Receivables which have significant increase in credit risk

        Less: Allownace for expected credit risk                           -                             -   

Trade Receivables- credit Impaired                           -                             -   

        Less: Allownace for expected credit risk                           -                             -   
0.50                    13.33                  

362.37                347.80                

Note1: Ageing of Receivables: ₹ in Lakhs

 Considered 

good 

 Considered 

doubtful 

 Considered 

good 

 Considered 

doubtful 
Within the credit period                  267.59 -                       

Outstanding for following periods from due date of payment

Less than 6 months 94.28                   -                       -                       -                       

6 months to 1 year -                       -                       -                       -                       

1 to 2 years -                       -                       -                       -                       
2 to 3 years -                       -                       -                       -                       
More than 3 years -                       -                       -                       -                       

Unbilled Revenue 0.50                     -                       -                       -                       
Total 362.37                -                      -                      -                      

Less: Allowance for expected credit risk (ECL) -                      -                      -                      -                      

₹ in Lakhs

 Considered 

good 

 Considered 

doubtful 

 Considered 

good 

 Considered 

doubtful 
Within the credit period                  186.45 
Outstanding for following periods from due date of payment

Less than 6 months 148.02                -                      -                      -                      

6 months to 1 year -                      -                      -                      -                      

1 to 2 years -                      -                      -                      -                      
2 to 3 years -                      -                      -                      -                      
More than 3 years -                      -                      -                      -                      

Unbilled Revenue 13.33                  -                      -                      -                      
Total 347.80                -                      -                      -                      

Less: Allowance for expected credit risk (ECL) -                      -                      -                      -                      

 

Note 7- Credit risk management regarding trade receivables has been described in  note 32

As at  31st March 2024

Undisputed Trade receivables

Note 4 - The Company does not generally hold any collateral or other credit enhancements over these balances nor does it have a legal right to offset against any amounts owed by the

Company to the counterparty.

Disputed Trade receivabes

Note 2 - The credit period on rendering of services ranges from 1 to 7 days with or without security.

As at  31st March 2025

Unbilled revenue

Particulars

Total

Undisputed Trade receivables

Note 3 - No trade receivables is due from directors or other officers of the group either severally or jointly with any other person nor any trade receivables is due from firms or private

companies in which any director is a partner, a director or a member.

Trade Receivables Considered good - unsecured

Particulars

Disputed Trade receivabes

Note 5 - Trade Receivables disclosed above include amounts (see above for aged analysis) that are past due at the end of the reporting period for which the Company has not recognised an

allowance for doubtful debts because there has not been a significant change in credit quality and the amounts are still considered recoverable.

Trade Receivables Considered good - secured

 As at 

31st March 2025 

*Security deposits includes deposits given for Electricity, Water and Port.

 As at 

31st March 2024 

Note 6- Loss allowance is estimated for disputed receivables based on assessment of each case where considered necessary.
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NOTE 11:- INVENTORIES ₹ in Lakhs

 As at 

31st March 

2025 

 As at 

31st March 

2024 
Inventories (Cost or Net Realisable Value whichever is lower)

334.15                203.57                

334.15                203.57                

₹ in Lakhs

 As at 

31st March 

2025 

 As at 

31st March 

2024 

22.59                  6.28                    

896.10                1,060.00             

918.69                1,066.28            

₹ in Lakhs

 As at 

31st March 

2025 

 As at 

31st March 

2024 
Earmarked balances with banks

In current and TRA accounts                    74.01                    27.97 
Balance with Banks

-                      1,350.00             

74.01                  1,377.97            

Stores, Spares and Fuel

Note:          

1. Trust and Retention Account (TRA) is maintained as per TRA agreement between JSW Mangalore Container Terminal Private Limited, Lenders and New Mangalore Port Authority

Total

Particulars

In current accounts

Total

Cost of Inventory recognised as an expenses during the year ended March 31, 2025 ₹ 325.33 Lakhs (FY 2024 ₹ 313.23 Lakhs)

In term deposits with maturity more than 3 months but less than 12 months at inception

NOTE 13:- BANK BALANCE OTHER THAN CASH AND CASH EQUIVALENTS

Balances with banks:

Particulars

Particulars

In Term deposits with maturity less than 3 months at inception

NOTE 12:- CASH AND CASH EQUIVALENTS

Total



NOTE 14 :- EQUITY SHARE CAPITAL ₹ in Lakhs

 Number of 

shares 
 ₹ in Lakhs 

 Number of 

shares 
 ₹ in Lakhs 

Authorised:    
Equity shares of the par value of ₹ 10 each 50,000,000   5,000.00      50,000,000   5,000.00      

50,000,000   5,000.00      50,000,000   5,000.00      

Issued, subscribed and paid-up:

32,050,000   3,205.00      32,050,000   3,205.00      

Total 32,050,000   3,205.00      32,050,000   3,205.00      

Notes:

 Number of 

shares 
₹ in Lakhs

 Number of 

shares 
₹ in Lakhs

Balance at the beginning of the year 32,050,000   3,205.00      32,050,000   3,205.00      

Share issued during the year -                 -                -                      -                

Balance at the end of the year 32,050,000   3,205.00      32,050,000   3,205.00      

 Number of 

shares   % of Shares 

 Number of 

shares 
  % of Shares 

32,050,000    100.00          32,050,000    100.00          

32,050,000    100.00          32,050,000    100.00          

 Number of 

shares 

% holding in 

the class

 Number of 

shares 

% holding in 

the class

32,050,000    100.00          32,050,000    100.00          

Total 32,050,000    100.00          32,050,000    100.00          

NOTE 15:-OTHER EQUITY ₹ in Lakhs

Retained earnings (129.46)          268.43         

Other Reserves

Equity Settled share based payment 177.96           171.28         

48.50             439.71         

Nature and purpose of reserves:

As at  31st March 2025

(e) There are no shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestment.

 As at 

31st March 

2025 

 As at 

31st March 

2024 

Particulars

(f) There are no bonus shares issued during the period of five years immediately preceding the reporting date.

(b) Rights, preferences and restrictions attached to equity shares:

The Company has one class of share capital, i.e., equity shares having face value of ₹ 10 per share. Each holder of equity share is

entitled to one vote per share. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the

Company after distribution of all preferential amounts, in proportion to their shareholding.

c) Shareholders holding more than 5% share in the Company are set out below:

(2) Equity settled share based payment reserve:

The Company offers ESOP under which options to subscribe for the JSW Infrastructure Limited (Parent Company) shares have been

granted to certain employees and senior management .The share based payment reserve is used to recognise the value of equity

settled share based payments provided as a part of the ESOP scheme by its parent company.(Refer Note 38)

(1) Retained earnings:

Retained earnings are the profits that Company has earned till date, less any transfers to general reserve, dividends or other

distributions paid to shareholders. Retained earnings includes re-measurement loss/(gain) on defined benefit plans, net of taxes that

will not be reclassified to Statement of Profit and Loss. Retained earnings are free reserves available to the Company.

JSW Infrastructure Limited

Total

There are no changes in share holding pattern of Promoters and Promoter group during the year.

As at  31st March 2024As at  31st March 2025

Particulars

Particulars

As at  31st March 2024

Total

JSW Infrastructure Limited

(d) Promoters Shareholding:

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended 31st March, 2025

As at  31st March 2024

(a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the year:

As at  31st March 2025

Issued subscribed and paid up share capital

As at  31st March 2025 As at  31st March 2024

Particulars

Equity shares of the par value of ₹ 10 each



₹ in Lakhs

Non Current Current Non Current Current
Secured Loans 

 Term loans -                   -                   -                   1,038.78           

 Buyers Credit -                   -                   5,270.13         7.95                   

-                   -                   5,270.13          1,046.73            
Unsecured Loans 

        Inter Corporate Deposits 14,820.00       -                   4,900.00         -                     
14,820.00      -                  4,900.00         -                     

Total 14,820.00      -                  10,170.13       1,046.73           
Less: Unamortised upfront fees on borrowings (28.60)             -                   (74.73)             (27.28)               
Total 14,791.40      -                  10,095.40       1,019.45           

-                   -                   -                   -                     
Total 14,791.40      -                  10,095.40       1,019.45           

₹ in Lakhs

Non Current Current Non Current Current

 As at 

31st March 

2025 

 As at 

31st March 

2024 
Long term borrowings

Secured 
Term Loans -                -       -                1,038.78  1 Year MCLR + 

0.5%

1 Year MCLR + 

1.5% upto 

Oct23. 1 Year 

MCLR + 0.5% 

from Nov23.

All assets of

Container 

Terminal

Repayable in 

Quarterly 

Instalments 

from December 

2022 to 

September 

2029
 Buyers credit -                -       5,270.13      7.95          12 months 

euribor +145 

BPS

12 months 

euribor +145 

BPS

All assets of

Container 

Terminal

Repaid in FY-

2024

Unsecured Loans :
        Inter Corporate Deposits 3,900.00      -       4,900.00      -            9.25% 9.25% Unsecured To be repaid on 

21.01.2029
        Inter Corporate Deposits 5,400.00      -       -                -            8.25% - To be repaid on 

18.10.2029 and 

renewable 

through mutual 

consent

        Inter Corporate Deposits 5,520.00      -       -                -            10.40% - Unsecured To be repaid on 

03.04.2029 - 

Rs.50 crores 

10.09.2029 - 

Rs.5.20 crores 

and renewable 

through mutual 

consent

Total 14,820.00    -       10,170.13    1,046.73  
Less: Unamortised upfront fees on borrowings (28.60)           -       (74.73)           (27.28)      

Net Borrowing 14,791.40    -       10,095.40    1,019.45  

Less: Current maturities of Long term borrowings clubbed under curent borrowings

Loan from Related Parties (Refer Note No 29)

As at 

31st March 2025

 As at 

31st March 2024 

NOTE:- 16 BORROWINGS (At AMORTISED COST)

Particulars

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED
Notes to Financial Statements as at and for the year ended 31st March, 2025

Note 16.1 Nature of Security and Terms of Repayment

Rate of interest

Lender
Nature of 

security

Repayment 

terms

 As at 

31st March 2024 

As at 

31st March 2025



₹ in Lakhs

 Non-current  Current  Non-current  Current 

Security Deposits * -                                      141.00                                -                                      134.20                                

Interest accrued but not due on borrowings -                                      -                                      -                                      245.58                                

Retention money 10.57                                  138.55                                235.76                                -                                      

Payables for capital projects 1.39                                    -                                      30.63                                  -                                      

Payables to employees -                                      38.91                                  -                                      31.04                                  

Other payables -                                      18.07                                  -                                      34.98                                  
Total 11.96                                  336.53                                266.39                                445.80                                

₹ in Lakhs

 Non-current  Current  Non-current  Current 
Advance from customers -                                      0.15                                    -                                      0.04                                    

Statutory liabilities -                                      36.13                                  -                                      36.50                                  
Total -                                      36.28                                  -                                      36.54                                  

₹ in Lakhs

 Non-current  Current  Non-current  Current 
Provision for employee benefits

Gratuity (refer note 30) -                                      0.77                                    -                                      -                                      

Compensated absences (refer note 30) 7.12                                    12.55                                  6.57                                    11.78                                  

Total 7.12                                    13.32                                  6.57                                    11.78                                  

₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 
115.89                               168.75                               

440.27                               421.76                               

Total 556.16                               590.51                               

₹ in Lakhs

MSME Others MSME Others

Within the credit period 71.00                                 6.36                                   -                                      -                                      
Outstanding for following periods from due date of payment

Less than 1 year 0.10                                   73.49                                 -                                      -                                      

1 to 2 years -                                     64.29                                 -                                      -                                      
2 to 3 years -                                     50.52                                 -                                      -                                      
More than 3 years -                                     -                                     -                                      -                                      

Unbilled 44.79                                 245.61                               -                                      -                                      
Total 115.89                               440.27                               -                                      -                                      

₹ in Lakhs

MSME Others MSME Others

Within the credit period 118.90                               80.00                                 -                                      -                                      
Outstanding for following periods from due date of payment

Less than 1 year 12.57                                 69.23                                 -                                      -                                      

1 to 2 years -                                     42.50                                 -                                      -                                      
2 to 3 years -                                     -                                     -                                      -                                      
More than 3 years -                                     -                                     -                                      -                                      

Unbilled 37.28                                 230.03                               -                                      -                                      
Total 168.75                               421.76                               -                                      -                                      

Notes:

 Payables are normally settled within 1 to 180 days

Disclosure pertaining to micro, small and medium enterprises : ₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 

1. Principal amount due outstanding as at end of year 142.86                                280.23                                

2.Principal amount overdue more than 45 days

3.Interest due and unpaid as at end of year -                                      -                                      

4.Interest paid to the supplier -                                      -                                      

5.Payments made to the supplier beyond the appointed day during the 

year -                                      -                                      

6.Interest due and payable for the period of delay -                                      -                                      

7.Interest accrued and remaining unpaid as at end of year -                                      -                                      

8.Amount of further interest remaining due and payable in succeeding 

years -                                      -                                      

Total 142.86                                280.23                                

2. The Company has not been provided interest for MSME vendor where the amount is in dispute with respect to contract terms and condition.

Ageing as at 31st March 2025:

Particulars 
Undisputed Trade payables Disputed Trade payables

 Particulars  

Undisputed Trade payables Disputed Trade payables

Ageing as at 31st March 2024:

Particulars

As at 

31st March 2025

 As at 

31st March 2024 

1. It includes vendors classified as part of other financial liabilities in Note 18 relating to retention money amounting to ₹.26.97 lakhs in 31 March 2025 (March 31, 2024: 

₹.111.48 lakhs)

         Other than Acceptances

Particulars

As at 

31st March 2025

Particulars

NOTE 20:- TRADE PAYABLES

Particulars

Total outstanding, dues of micro enterprises and small enterprises

Total outstanding, dues of creditors other than micro enterprises and small enterprises

 As at 

31st March 2024 

NOTE 19:- PROVISIONS

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended 31st March, 2025

NOTE 18:- OTHER LIABILITIES

NOTE 17:- OTHER FINANCIAL LIABILITIES

Particulars

As at 

31st March 2025

 As at 

31st March 2024 

* Deposits from Customers and EMD from Scrap Vendors



NOTE 21:- REVENUE FROM OPERATIONS ₹ in Lakhs

Particulars

 For the year 

ended 31st 

March 2025 

 For the year 

ended 31st 

March 2024 

Revenue from contracts with customers

Income from Port Operations
Cargo Related Service 4,840.12       5,236.34       

Storage income 1,123.41       1,454.09       

Container Reefer Monitoring Charges 464.91          420.10          

Container Special Services 195.87          220.41          

Hatch Cover Charges 80.83            100.92          

Mandatory User Charges 145.36          157.03          

Movement Charges of Containers 902.04          954.21          

Scanner Charges 198.74          219.26          

Other port services 54.64            36.23            

Total 8,005.92       8,798.59       

₹ in Lakhs

Particulars

 For the year 

ended 31st 

March 2025 

 For the year 

ended 31st 

March 2024 
Revenue from contracts with customer         8,005.92         8,798.59 

Other operating income                     -                       -   
  Bank Balance other than cash and cash equivalent 8,005.92       8,798.59       

In India 8,005.92        8,798.59        

Outside India -                 -                 

Total revenue from operations 8,005.92       8,798.59       

Contract  Balances  ₹ in Lakhs 

Particulars

 As at 

31st March 

2025 

 As at 

31st March 

2024 
Trade Receivables (Refer Note 10) 362.37          347.80          

Contract liabilities 

Advance from Customers (Refer Note 18) 0.15               0.04               

 ₹ in Lakhs 

Particulars

 As at 

31st March 

2025 

 As at 

31st March 

2024 
Opening Balance                0.04                0.25 

Less: Revenue recognized during the year from balance at the beginning of the year 0.04               0.25               

Add: Advance received during the year not recognized as revenue 0.15               0.04               

Closing Balance 0.15               0.04               

Movement in unbilled revenue ₹ in Lakhs

Particulars

 For the year 

ended 31st 

March 2025 

 For the year 

ended 31st 

March 2024 
Opening Balance 13.33            2.68               

Less: Billed during the year (13.33)           (2.68)             

Add: Unbilled during the year 0.50               13.33            

Closing Balance 0.50               13.33            

1.The credit period on rendering of services ranges from 1 to 7 days with or without security.

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended 31st March, 2025

The Company has assessed and detemined the following categories for disaggregation of revenue in addition to 

that provided under segment disclosure (Refer note 34)

Significant changes in the contract liability balance during the year are as follows:

Contract liability is the Company's obligation to transfer goods or services to a customer for which the Company

has received consideration from the customer in advance.

2. The company does not have any significant adjustments between the contracted price and revenue recognised 

in the statement of profit and loss account.



JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED
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NOTE 22:- OTHER INCOME ₹ in Lakhs

Particulars

 For the year 

ended 31st 

March 2025 

 For the year 

ended 31st 

March 2024 
(1) Interest Income earned on financial assets

Security Deposit 4.05               1.86               

On Bank Deposits 72.13            85.95            

Others 21.39            0.47               

(2) Other non-operating income

Sale of Scrap 12.98            18.91            

Miscellaneous Income 15.56            26.65            

Total 126.11          133.84          

NOTE 23:- OPERATING EXPENSES ₹ in Lakhs

Particulars

 For the year 

ended 31st 

March 2025 

 For the year 

ended 31st 

March 2024 
Container handling expenses 1,130.97       1,083.32       

Stores and spares consumed 325.33          313.23          

Fees to regulatory Authority 2,081.51       2,222.82       

Licence fee to New Mangalore Port Authority 44.53            91.90            

Mandatory user charges (Expenses) 138.53          149.18          

Scanner charges (Expenses) 198.74          219.26          

Power and fuel 607.61          741.63          

Other operating expenses 75.46            58.80            

Total 4,602.68       4,880.14       

NOTE 24:-EMPLOYEES BENEFITS EXPENSE ₹ in Lakhs

Particulars

 For the year 

ended 31st 

March 2025 

 For the year 

ended 31st 

March 2024 
Salaries, wages and bonus 473.45          416.98          

Contributions to provident funds and other funds (Refer Note 30) 16.05            14.43            

Gratuity and leave encashment expenses (Refer Note 30) 6.60               27.53            

Expense on employee stock ownership plan (Refer Note 38) 73.52            133.89          

Staff welfare expenses 19.34            11.83            

Total 588.96          604.66          

NOTE 25:- FINANCE COSTS ₹ in Lakhs

Particulars

 For the year 

ended 31st 

March 2025 

 For the year 

ended 31st 

March 2024 
Interest expense

On Banks and Financial institutions 215.21          429.96          

On Related parties (refer note 29) 1,175.37       453.25          

Interest on Lease Obligation 631.22          621.40          

Exchange difference regarded as an adjustment to borrowing costs 74.43            33.19            

Other finance costs 137.16          125.18          

Total 2,233.39       1,662.98       

₹ in Lakhs

Particulars

 For the year 

ended 31st 

March 2025 

 For the year 

ended 31st 

March 2024 
Depreciation on property,plant and equipment 14.81            9.46               

Depreciation on right of use assets 315.42          315.42          

Amortisation of intangible assets 1,069.26       869.15          

Total 1,399.49       1,194.03       

NOTE 26:- DEPRECIATION AND AMORISATION EXPENSE



JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED
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₹ in Lakhs

Particulars

 For the year 

ended 31st 

March 2025 

 For the year 

ended 31st 

March 2024 
Legal, professional and consultancy charges 39.53            26.25            

Business support service 12.91            -                 

Insurance 84.68            92.88            

Security charges 75.52            64.99            

Travelling and conveyance 38.97            34.75            

Remuneration to auditor (Refer Note 35) 4.46               4.01               

Repairs and maintenance 127.98          111.09          

Other expenses 81.45            64.96            

Total 465.50          398.93          

NOTE 27:- OTHER EXPENSES



 B. Commitments: (net of advances) 
₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 

Capital commitments

9,622.74                            4,517.68                            

Other commitments

11,120.68                          5,766.64                            

NOTE 29:-  RELATED PARTY DISCLOSURES

(a) List of Related Parties

Nature of Relation

JSW Infrastructure Limited Holding Company

Ennore Coal Terminal Private Limited Associate Company

JSW Jaigarh Port Limited Fellow Subsidiary

Jaigarh Digni Rail Limited Fellow Subsidiary

JSW Dharamtar Port Private Limited Fellow Subsidiary

JSW Paradip Terminal Private Limited Fellow Subsidiary

JSW Salav Port Private Limited Fellow Subsidiary

JSW Shipyard Private Limited Fellow Subsidiary

JSW Terminal (Middle East) FZE Fellow Subsidiary

Mangalore Coal Terminal Private Limited Fellow Subsidiary

Masad Infra Services Private Limited Fellow Subsidiary

Nandgaon Port Private Limited Fellow Subsidiary

Paradip East Quay Coal Terminal Private Limited Fellow Subsidiary

South West Port Limited Fellow Subsidiary

Southern Bulk Terminals Private Limited Fellow Subsidiary

PNP Maritime Services Private Limited Fellow Subsidiary

JSW JNPT Liquid Terminal Private Limited Fellow Subsidiary

JSW Steel Limited Others

Everbest Consultancy Services Private Limited Others

Bhushan Power & Steel Limited Other

Mahesh Ramachandrappa Authorised Signatory

Directors and Key Management Personnel

Nature of Relation

Gazal Iqbal Qureshi Whole Time Director

Nikhil Anil Khond CFO

Mayank Acharya Company Secretary
₹ in Lakhs

 For the year ended 31st 

March 2025 

 For the year ended 31st 

March 2024 
Purchase of goods and services

Everbest Consultancy Services Private Limited                                          -                                       0.05 

Total                                          -                                       0.05 

Interest Expenses

JSW Infrastructure Limited                             1,175.37                                 453.25 

Total                             1,175.37                                 453.25 

Loans Borrowed 

JSW Infrastructure Limited                           10,970.00                                          -   

Total                           10,970.00                                          -   

Loans repaid

JSW Infrastructure Limited                             1,050.00                                          -   

Total                             1,050.00                                          -   

Corporate Gurantee Expenses

JSW Infrastructure Limited                                   31.31                                   49.16 

Total                                   31.31                                   49.16 

Reimbursement of expenses 

JSW Infrastructure Limited                                   76.03                                   70.04 

JSW Steel Limited                                     1.33                                     1.63 

Total                                   77.36                                   71.67 

Recovery of expenses 

JSW Infrastructure Employee Welfare Trust                                 400.39                                 374.27 

Bhushan Power & Steel Limited                                          -                                       0.27 

Total                                 400.39                                 374.54 

Mahesh Ramachandrappa                                 740.27                                 508.63 

Mayank Acharya                                     0.75                                     1.80 

Total                                 741.02                                 510.43 

A. Contingent Liabilities ( To the extent not provided for ) :

There is no Contingent liability as on 31st March 2025 (March 2024 : NIL)

Estimated amount of contracts remaining to be executed on capital account and not provided for

The Company has imported capital goods under the export promotion capital goods scheme to utilise the benefit of zero or concessional 

custom duty rate. These benefits are subject to future exports

(b) The following transactions were carried out with the related parties in the ordinary course of business

Payment of salaries, commission and perquisites to Key Management Personnel

Particulars

Nature of transaction

Notes to Financial Statements as at and for the year ended 31st March, 2025

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED

NOTE 28:- CONTINGENT LIABILITIES AND COMMITMENTS

Name

Name
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(c) Amount due to / from related parties ₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 
Accounts Payable

JSW Steel Limited                                     0.13                                     0.39 

JSW Infrastructure Ltd                                   17.94                                   34.60 

Total                                   18.07                                   34.98 

Accounts receivable

JSW Infrastructure Employee Welfare Trust                                          -                                     16.75 

Total                                          -                                     16.75 

Loans Payables

JSW Infrastructure Ltd                           14,820.00                             4,900.00 

Total                           14,820.00                             4,900.00 

₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 
Short-term employee benefits * 741.02                               510.43                               

Total Compensation paid to Key managerial personnel 741.02                               510.43                               

Notes:-

Terms and Conditions

Sales:

Purchases:

Loans from related parties:

Interest expense:

Interest income:

NOTE 30:- EMPLOYEE BENEFITS

(a)Defined contribution plans:

₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 

Provident fund 16.05                                 14.43                                 

16.05                                 14.43                                 

(b) Defined benefit plans:

Compensation of key managerial personnel of the Company

Interest is charges on loan from related party as per terms of agreement.

Interest is accrued on loan given to related party as per terms of agreement.

Nature of transaction

3. The names and the nature of relationships are disclosed only when the transactions are entered into by the Group with the related parties during the existence of the related party

relationship.

Particulars

2. The remuneration include perquisite value of ESOPs in the year it is exercised for year ended 31st March 2025 Rs.677.23 Lakhs (FY24 451.58 Lakhs). The company has recognised an expense of

Rs.19.47 Lakhs (FY24 37.40 Lakhs) towards employee stock options granted to Key Managerial Personnel. 

3. The Company has not paid any Sitting Fees or Dividend during the year

The sales to related parties are made on terms equivalent to those that prevail in arm’s length transactions and in the ordinary course of business. Sales transactions are based on prevailing price 

lists and memorandum of understanding signed with related parties. For the period ended 31st March 2025, the Company has not recorded any impairment of receivables relating to amounts 

owed by related parties.

The Company had taken loans from related parties for business requirement. The loan balances as at 31st March, 2025 is ₹ 14820 Lakhs (As on 31st March, 2024 was ₹ 4900 Lakhs). These loans 

are unsecured in nature.

Retirement Benefits in the form of Provident Fund  are defined contribution schemes are charged to the statement of profit and loss for the period in which the contributions to the respective 

funds accrue as per relevant rules / statutes. These contributions are made to the respective statutory authority.

Particulars

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. This assessment is undertaken each financial year through examining the

financial position of the related party and the market in which the related party operates. Outstanding balances at the year-end are unsecured.

1 The transactions are disclosed under various relationships (i.e. subsidiary, joint ventures and other related parties) based on the status of related parties on the date of transactions.

2 The Company gives or receives trade advances during normal course of business. The transactions against those trade advances are part of above-mentioned purchases or sales and

accordingly, such trade advances have not been shown separately

*The above figures does not include provisions for gratuity, provident fund, group Mediclaim, group personal accident and compensated absences as the same is determined at the company 

level and is not possible to determine for select individuals

Total

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. The amount of gratuity shall be payable to an employee on the termination of employment after 

rendering continuous service for not less than five years, or on their superannuation or resignation. However, in case of death of an employee, the minimum period of five years shall not be 

required. The amount of gratuity payable on retirement / termination is the employee’s last drawn basic salary per month computed proportionately for 15 days salary multiplied by the number 

of years of service completed. The gratuity plan is a funded plan administered by a separate fund that is legally separated from the entity and the Company makes contributions to the insurer 

(LIC). The Company does not fully fund the liability and maintains the funding from time to time based on estimations of expected gratuity payments.

1. As the future liability for gratuity is provided on an actuarial basis for the company as a whole, the amount pertaining to individual is not ascertainable and therefore not included above.

The purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions and in the ordinary course of business. Purchase transactions are based on 

made on normal commercial terms and conditions and market rates.

Privileged Leave (PL) - Unutilised PL balance at the end of the calendar year (31st December) shall be encashed at the prevailing basic pay and no carry forward is allowed.

Contingency Leave (CoL) - The existing casual leave and sick leave were clubbed together and shall be called as CoL. The annual credit of a contingency leave shall be 14 days for plant locations 

and 8 days for Corporate and other locations. Maximum accumulation of 30 days is allowed and can not be encashed.

Details of amount charged to statement of profit and loss towards defined contribution plans is as below:
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Gratuity (Funded):
₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 

33.61                                 19.74                                 

Interest cost 2.44                                   1.48                                   

Current service cost 6.12                                   3.75                                   

Liability transferred to/from other group -                                     4.34                                   

Liability Transferred Out/ Divestments -                                     (5.50)                                  

Benefits paid (1.89)                                  -                                     

(1.25)                                  0.25                                   

4.57                                   8.85                                   

0.06                                   0.69                                   

43.65                                 33.61                                 

Change in fair value of plan assets during the year

Fair value of plan assets at the beginning of the year 39.49                                 21.29                                 

Interest Income 2.86                                   1.60                                   

Contributions paid by the employer 2.01                                   16.77                                 

Benefits paid from the fund (1.89)                                  -                                     

Assets transferred in -                                     -                                     

Return on plan assets excluding interest income 0.42                                   (0.18)                                  

Fair value of plan assets at the end of the year 42.88                                 39.49                                 

Net asset / (liability) recognised in the balance sheet
(43.65)                                (33.61)                                

Fair value of plan assets at the end of the year 42.88                                 39.49                                 

Funded Status (Surplus/ (Deficit)) (0.77)                                  5.87                                   

Expenses recognised in the statement of profit and loss for

the year
Current service cost 0.32                                   3.75                                   

Interest cost on benefit obligation (net) (0.43)                                  (0.12)                                  

(0.10)                                  3.64                                   

Recognised in other comprehensive income for the year
(1.25)                                  -                                     

4.57                                   -                                     

0.06                                   -                                     

Return on plan assets excluding interest income (0.42)                                  -                                     

Recognised in other comprehensive income 2.96                                   -                                     

The major categories of the fair value of the total plan assets

are as follows:
 As at 

31st March 2025 

 As at 

31st March 2024 

Insurer managed funds 100% 100%

Particulars

Salary risk:

The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more than assumed level will 

increase the plan's liability.

Gratuity

Asset Liability matching risk:

The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this generally reduces ALM risk.

Mortality risk:

Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

Concentration Risk: 

Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the assets. Although probability of this is very low as insurance 

companies have to follow stringent regulatory guidelines which mitigate risk.

 Particulars 

In the absence of detailed information regarding plan assets which is funded with Insurance Companies, the composition of each major category of plan assets, the percentage or amount for 

each category to the fair value of plan assets has not been disclosed.

The most recent actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out at 31st March, 2025 by Independent Acturial Agency . The present 

value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the projected unit credit method.

Investment Risk:

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the reporting period on government 

bonds. If the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in government securities, and other 

debt instruments.

Interest rate Risk:

A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision. A fall in the discount rate generally increases the mark to 

market value of the assets depending on the duration of asset.

These plans typically expose the Company to the following actuarial risks:

Change in present value of defined benefit obligation during the year

Present value of defined benefit obligation at the beginning of the year

Actuarial changes arising from changes in demographic assumptions

Actuarial changes arising from changes in financial assumptions

Actuarial changes arising from changes in experience adjustments

Present Value of defined benefit obligation at the end of the year

Present Value of defined benefit obligation at the end of the year

Total expenses included in employee benefits expense

Actuarial changes arising from changes in demographic assumptions

Actuarial changes arising from changes in financial assumptions

Actuarial changes arising from changes in experience adjustments
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 ₹ in Lakhs 
 As at 

31st March 2025 

 As at 

31st March 2024 

Maturity profile of defined benefit obligation
1.66                                    1.02                                   

Between 2 and 5 years 9.05                                    5.16                                   

Between 6 and 10 years 25.20                                  21.13                                 

11 years and above 54.80                                  51.04                                 

₹ in Lakhs

As at  31st March 2025

43.65                                 

one perrcentage point increase in discount rate (3.60)                                  

one percentage point decrease in discount rate 4.13                                   

one percentage point increase in rate of salary Increase
3.96                                   

(3.54)                                  

(0.92)                                  

1.01                                   

Principal actuarial assumptions

Expected Return on Plan assets 6.94%

Discount rate 6.94%

Salary escalation (rate p.a.) 10.00%

Mortality rate during employment 2012-14 (Urban)

Mortality post retirement rate N.A

Rate of Employee Turnover 6.00%

₹ in Lakhs

 As at 

31st March 2024 

33.61                                 

one perrcentage point increase in discount rate (3.10)                                  

one percentage point decrease in discount rate 3.58                                   

3.48                                   

(3.08)                                  

(0.57)                                  

0.62                                   

Principal actuarial assumptions

Expected Return on Plan assets 7.52%

Discount rate 7.25%

Salary escalation (rate p.a.) 9.00%

Mortality rate during employment 2012-14 (Urban)

Mortality post retirement rate N.A

Rate of Employee Turnover 4.00%

Experience adjustments: ₹ in Lakhs

2024-25 2023-24 2022-23

Defined Benefit Obligation 43.65                                 33.61                                 19.74                                 

Plan Assets 42.88                                 39.49                                 21.29                                 

Surplus / (Deficit) (0.77)                                  5.87                                   1.55                                   

(0.06)                                  (0.69)                                  (4.46)                                  

(0.42)                                  0.18                                   (0.31)                                  Experience Adjustments on Plan Assets - Loss / (Gain)

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation

of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of the

reporting year, which is the same as that applied in calculating the defined benefit obligation recognised in the balance sheet.

Sensitivity Analysis Method:

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and attrition. The sensitivity analyses below have been 

determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting year, while holding all other assumptions constant

Particulars

Within the next 12 months (next annual reporting period)

Quantitative sensitivity analysis for significant assumption is as below:

Increase / (decrease) on present value of defined benefits obligation at the end of the year:

Projected Benefit Obligation on Current Assumptions

one percentage point decrease in rate of salary Increase

one percentage point increase in employee turnover rate

one percentage point decrease in employee turnover rate

Quantitative sensitivity analysis for significant assumption is as below:

Increase / (decrease) on present value of defined benefits obligation at the end of the year:

Projected Benefit Obligation on Current Assumptions

one percentage point increase in rate of salary Increase

one percentage point decrease in rate of salary Increase

one percentage point increase in employee turnover rate

one percentage point decrease in employee turnover rate

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

Experience Adjustments on Plan Liabilities - Loss / (Gain)

Particulars

Particulars

 Particulars 

Commercial operation started from 29-03-22. Hence experience adjustment not given for previous 2 years
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Compensated Absences

 As at 

31st March 2025 

 As at 

31st March 2024 

Present Value of unfunded obligation (₹ in Lakhs)                                     7.95                                     7.27 

                                    7.95                                     7.27 

Discount Rate (p.a) 6.94% 7.25%

Salary escalation rate (p.a) 10.00% 9.00%

Capital Risk Management

₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 

Long Term borrowings 14,791.40                         10,095.40                         

Short term borrowings -                                     1,019.45                            

Total Borrowings                           14,791.40                           11,114.85 

Less:    Cash and cash equivalents 918.69                               1,066.28                            

74.01                                 1,377.97                            

Net debt 13,798.70                         8,670.60                           

Total ‘equity’ 3,253.50                           3,644.71                           

Gearing ratio 4.24                                    2.38                                    

Notes:

Expense recognised in Statement of profit and loss (₹ in Lakhs)

Long service award

The Company  has a policy to recognise the long service rendered by employees and celebrate their long association with the Group. This scheme is called- Long Association of Motivation, 

Harmony and Excitement (LAMHE). The award is paid at milestone service completion years of 10,15,20 and 25 years

(i) The company expects to contribute for ₹ 7.75 Lakhs to its gratuity plan for the FY 25-26.

Assumptions used in accounting for Compensated absences

NOTE 31:- FINANCIAL INSTRUMENTS - ACCOUNTING CLASSIFICATIONS AND FAIR VALUE MEASUREMENTS

Less:    Bank balances otherthan cash and cash equivalents

(i) Equity includes all capital and reserves of the Company that are managed as capital.

(ii) Debt is defined as long term borrowings, as described in note 16

(ii) In assessing the Company’s post retirement liabilities, the Company monitors mortality assumptions and uses up-to-date mortality tables, the base being the Indian assured lives mortality 

(2012-14) ultimate

(iii) Expected return on plan assets is based on expectation of the average long term rate of return expected on investments of the fund during the estimated term of the obligations after 

considering several applicable factors such as the composition of plan assets, investment strategy, market scenario, etc.

(iv) The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the 

employment market.

(v) The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term of the obligations.

The Company has a policy on compensated absences with provisions of accumulation of contingency leave and encashment for privileged leave by the employees during employment or on 

separation from the Company due to death, retirement or resignation. The expected cost of contingency leave is determined by actuarial valuation performed by an independent actuary at the 

balance sheet date using projected unit credit method.

The Company being in a capital intensive industry, its objective is to maintain a strong credit rating, healthy capital ratios and establish a capital structure that would maximise the return to 

stakeholders through optimum mix of debt and equity. The Company’s capital requirement is mainly to fund its capacity expansion, repayment of principal and interest on its borrowings and 

strategic acquisitions. The principal source of funding of the Company has been, and is expected to continue to be, cash generated from its operations supplemented by funding from bank 

borrowings and the capital markets. The Company is not subject to any externally imposed capital requirements.

The Company regularly considers other financing and refinancing opportunities to diversify its debt profile, reduce interest cost and elongate the maturity of its debt portfolio, and closely 

monitors its judicious allocation amongst competing capital expansion projects and strategic acquisitions, to capture market opportunities at minimum risk. The Company monitors its capital 

using gearing ratio, which is net debt, divided to total equity. Net debt includes, interest bearing loans and borrowings less cash and cash equivalents, bank balances other than cash and cash 

equivalents and current investments.

Particulars

Particulars
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Categories of financial instrument

As at  31st March 2025 ₹ in Lakhs

Particulars Amortised Cost
Fair value through other 

Comprehensive Income

Fair value

through profit

and loss

 Total Carrying Value Fair Value

Financial assets 

Investments -                                      52.50                                  -                                      52.50                                  52.50                                  

Trade Receivable 362.37                                -                                      -                                      362.37                                362.37                                

Other Financial Assets 3.63                                    -                                      -                                      3.63                                    3.63                                    

Cash and cash equivalents 918.69                                -                                      -                                      918.69                                918.69                                

Bank balances other than cash and cash equivalents 74.01                                  -                                      -                                      74.01                                  74.01                                  

Total 1,358.70                            52.50                                  -                                      1,411.20                            1,411.20                            

Financial liabilities 

Borrowings 14,791.40                          -                                      -                                      14,791.40                          14,791.40                          

Trade Payables 556.16                                -                                      -                                      556.16                                556.16                                

Lease Liability 8,262.55                            -                                      -                                      8,262.55                            8,262.55                            

Other financial liabilities 348.49                                -                                      -                                      348.49                                348.49                                

Total 23,958.60                          -                                      -                                      23,958.60                          23,958.60                          

As at  31st March 2024 ₹ in Lakhs

Particulars Amortised Cost
Fair value through other 

Comprehensive Income

Fair value

through profit

and loss

Carrying amount Fair Value

Financial assets 

Investments -                                     52.50                                 -                                     52.50                                 52.50                                 

Trade Receivable 347.80                               -                                     -                                     347.80                               347.80                               

Other Financial Assets 22.26                                 -                                     -                                     22.26                                 22.26                                 

Cash and cash equivalents 1,066.28                            -                                     -                                     1,066.28                            1,066.28                            

Bank balances other than cash and cash equivalents 1,377.97                            -                                     -                                     1,377.97                            1,377.97                            

Total 2,814.31                           52.50                                 -                                     2,866.81                           2,866.81                           

Financial liabilities 

Borrowings 11,114.85                         -                                     -                                     11,114.85                         11,114.85                         

Trade Payables 590.51                               -                                     -                                     590.51                               590.51                               

Lease Liability 8,251.24                            -                                     -                                     8,251.24                            8,251.24                            

Other financial liabilities 712.19                               -                                     -                                     712.19                               712.19                               

Total 20,668.79                         -                                     -                                     20,668.79                         20,668.79                         

Fair value hierarchy of finanical instruments:

Level wise disclosure of financial instruments  ₹ in Lakhs 
 As at 

31st March 2025 

 As at 

31st March 2024 
Level

Valuation technique and 

key inputs

Investments in Unquoted Equity Shares*                                     5.25                                     5.25 3

Investment are fair 

valued at par as per call 

and put options available 

under the share holding 

agreement.

Investment in Compulsory Convertible Debenture*                                   47.25                                   47.25 3

Investment are fair 

valued at par as per call 

and put options available 

under the share holding 

agreement.

₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 
Level

Valuation techniques 

and key inputs
Financial liabilities

Borrowings

Carrying Value                           14,791.40                           11,114.85 

Fair Value

                          14,791.40                           11,114.85 

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are

Details of Financial assets/ liabilities measured at amortised cost but fair value disclosed in category wise

3

Discounted cash flow on 

observable Future cash 

flows are based on terms 

of borrowings 

discounted at a rate that 

reflects market risks

The carrying amounts of trade receivables, trade payables, cash and cash equivalents, loan, other financial assets , current borrowings and other financial liabilities (which are not disclosed 

below) are considered to be the same as their fair values, due to their short term nature.

Particulars

Particulars

*The above Investments are fair valued at par as per the call and put options available as per the shareholder's agreement.

a) recognised and measured at fair value and

b) measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into three levels prescribed under the accounting 

standard.
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₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 

As at 

31st March 2025

 As at 

31st March 2024 
Buyers credit EURO -                                     61.23 -                                     5,523.66                            

₹ in Lakhs

1% Increase 1% Decrease 1% Increase 1% Decrease

Euro / INR -                                     -                                     55.24                                 (55.24)                                

Increase/ (decrease) in profit or loss -                                     -                                     55.24                                 (55.24)                                

₹ in Lakhs

As at 

31st March 2025

As at 

31st March 2024

Floating rate borrowings                           14,820.00                           11,216.86 

Fixed Rate Borrowing -                                      -                                      

Total Borrowings 14,820.00                          11,216.86                          

Total net borrowings 14,791.40                          11,114.85                          

Add: Upfront fees 28.60                                  102.01                               

Total gross borrowings                           14,820.00                           11,216.86 

₹ in Lakhs

As at 

31st March 2025

As at 

31st March 2024

25 bp increase - Decrease in profit 37.05                                 28.04                                 

25 bp decrease - Increase in profit 37.05                                 28.04                                 

Credit risk management

₹ in Lakhs

 As at 

31st March 2025 
Percentage of Revenue

 As at 

31st March 2024 
Percentage of Revenue

Revenue from group companies                                          -   0.00%                                          -   0.00%

Revenue from third parties                             8,005.92 100.00%                             8,798.59 100.00%

Total                             8,005.92 100.00%                             8,798.59 100.00%

The carrying amounts of the group’s foreign currency monetary assets and monetary liabilities at the end of the reporting year are as follows:                                        

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the company periodically assesses the financial reliability of 

customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivable. Individual risk limits are set accordingly. 

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at the reporting date is primarily from trade 

receivables amounting to ₹ 362.37 lakhs and   ₹ 347.8 lakhs as of March 31, 2025 and March 31, 2024 respectively and from financial guarantee given to JSW Infrastructure Limited amounting to 

₹ 68,465.12lakhs. The Company has its major revenue from group companies and very small third party exposure hence no major credit risk is perceived

Particulars

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company is exposed to interest rate risk 

because funds are borrowed at both fixed and floating interest rates. Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rate. In order to optimize the 

Group's position with regard to interest income and interest expenses and to manage the interest rate risk, treasury performs a comprehensive corporate interest rate risk management by 

balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio.

Interest Rate Sensitivity - 

The sensitivity analysis below have been determined based on the exposure to interest rates for financial instruments at the end of the reporting period. For floating rate liabilities, the analysis is 

prepared assuming the amount of the liability outstanding at the end of the reporting period was outstanding for the whole year. A 25 basis point increase or decrease represents management's 

assessment of the reasonably possible change in interest rates.

For the year ended 31st March 2025

The Company operates only in domestic market, however Company has taken buyers credit in foreign currency. The Company is exposed to exchange rate fluctuation to the extent of 

outstanding buyers credit. 

The year-end foreign currency exposures that have not been hedged:

The following table provides a breakup of the Company's fixed and floating rate borrowings:

A change of 25 basis points in interest rates would have following impact on profit before tax.

The following table gives details in respect of percentage of revenues generated from group companies and third party:

Foreign currency exposure

(Principle and Interest)

Particulars

Foreign Currency (in Lakhs) INR (In Lakhs)

NOTE 32:- FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's activities expose it to a variety of financial risks, market risk, credit risk and liquidity risk. The Company's focus is to foresee the unpredictability of financial markets and seek to 

minimize potential adverse effects on its financial performance. 

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in the market prices. The Company is exposed in the ordinary course of its 

business to risks related to changes in interest rates.

Foreign Currency Risk

Particulars

The following table details the Company’s sensitivity to a 1% increase and decrease in the INR against the relevant foreign currencies net of hedge accounting impact. 1% is the sensitivity rate 

used when reporting foreign currency risk internally and represents management’s assessment of the reasonably possible change in foreign exchange rates. The sensitivity analysis includes only 

outstanding foreign currency denominated monetary items and adjusts their translation at the year-end for a 1% change in foreign currency rates, with all other variables held constant. A 

positive number below indicates an increase in profit or equity where INR strengthens 1% against the relevant currency. For a 1% weakening of INR against the relevant currency, there would be 

a comparable impact on profit or equity, and the balances below would be negative.

Currency 

Foreign currency sensitivity of unhedged items

For the year ended 31st March 2024
Particulars
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Maturity profile:

₹ in Lakhs

Less than 1 year 1-5 years >5 years Total

Financial assets

Investments -                                     -                                     52.50                                 52.50                                 

Trade receivables 362.37                               -                                     -                                     362.37                               

Other Financial assets 3.63                                   -                                     -                                     3.63                                   

Cash and cash equivalents 918.69                               918.69                               

Bank balances other than cash and cash equivalents 74.01                                 -                                     -                                     74.01                                 

Total 1,358.70                           -                                     52.50                                 1,411.20                           

Financial liabilities 

Borrowings -                                     14,791.40                         -                                     14,791.40                         

Trade payables 556.16                               -                                     -                                     556.16                               

Lease liabilities 0.28                                   141.26                               8,121.01                            8,262.55                            

Other financial liabilities 336.53                               11.96                                 -                                     348.49                               

Total 892.97                               14,944.62                         8,121.01                           23,958.60                         

₹ in Lakhs

Less than 1 year 1-5 years >5 years Total

Financial Assets

Trade receivables 347.80                               -                                     -                                     347.80                               

Investments -                                     -                                     52.50                                 52.50                                 

Other Financial assets 22.26                                 -                                     -                                     22.26                                 

Cash and cash equivalents 1,066.28                            -                                     -                                     1,066.28                            

Bank balances other than cash and cash equivalents 1,377.97                            -                                     -                                     1,377.97                            

Total 2,814.31                           -                                     52.50                                 2,866.81                           

Financial liabilities 

Borrowings 1,019.45                            4,576.21                            5,519.19                            11,114.85                         

Trade payables 590.51                               -                                     -                                     590.51                               

Lease liabilities -                                     71.25                                 8,179.99                            8,251.24                            

Other financial liabilities- (non current) 445.80                               266.39                               -                                     712.19                               

Total 2,055.76                           4,913.85                           13,699.18                         20,668.79                         

NOTE 33:-  EARNINGS PER SHARE

₹ in Lakhs
As at 

31st March 2025

As at 

31st March 2024

(460.83)                              133.48                               

Face value of equity share (₹/share) 10.00                                 10.00                                 

Weighted average number of equity shares outstanding 32,050,000                       32,050,000                       

Earnings per equity share

Basic (₹/share) (1.44)                                  0.42                                   

Diluted (₹/share) (1.44)                                  0.42                                   

NOTE 34:- SEGMENT REPORTING

Credit Risk Exposure

The allowance for lifetime expected credit loss on customer balances for the period ended March 31, 2025 and March 31, 2024 was ₹ Nil and ₹ Nil Lakhs respectively.

Credit risk on cash and cash equivalents is limited as we generally invest in deposits with banks and financial institutions with high credit ratings assigned by international and domestic credit

rating agencies. Investments primarily include investment in fixed depostis with high credit rating.

To the extent that interest flows are floating rate, the undiscounted amount is derived from interest rate curves at the end of the reporting period. The contractual maturity is based on the

earliest date on which the Group may be required to pay

As at  31st March 2024

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with financial instruments that are settled by delivering cash or another

financial asset. The Company manages liquidity risk by maintaining adequate reserves, banking credit facilities and by continuously monitoring forecast and actual cash flows and matching the

maturity profiles of financial assets and liabilities. Long-term borrowings generally mature between one and 10 years. Liquidity is reviewed time to time based on weekly cash flow forecast.

The Company had a working capital of ₹ 1284.28 Lakhs as at 31st March, 2025 and ₹ 558.57 Lakhs as at 31st March, 2024. The Company is confident of managing its financial obligation through 

available cash and bank balances, short term borrowing and liquidity management..

The following tables detail the company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods and its non-derivative financial assets. The 

tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both interest 

and principal cash flows.

The table below provides details regarding the contractual maturities of significant financial liabilities March 31, 2025:

The Company is primarily engaged in one business segment, namely Container Handling and ports servicesas determined by chief  operational decision maker, in accordance with Ind -AS 108 " 

Operating Segment 

Considering the inter relationship of various activities of the business, the chief operational decision maker monitors the operating results of its business segment on overall basis. Segment 

performance is evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements.

Particulars

As at  31st March 2025

Profit / (Loss) attributable to equity shareholders (` In Lakhs)
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₹ in Lakhs

 As at 

31st March 2025 

 As at 

31st March 2024 
1,591.34                            2,181.40                            

MAERSK A/S                             1,240.08                             1,192.55 

MSC MEDITERRANEAN SHIPPING CO S.A                             1,868.90                             2,398.59 

TCI SEAWAYS 885.01                                880.27                                

 ₹ in Lakhs 

As at 

31st March 2025

As at 

31st March 2024

Statutory Audit fees 4.24                                   3.85                                   

Out of Pocket Expenses 0.22                                   0.16                                   

Total 4.46                                   4.01                                   

NOTE 36 : CODE ON SOCIAL SECURITY, 2020

Particulars

Customers contributing more than 10% of Revenue

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and postemploymentbenefits has received Presidential assent in September 2020. However, the 

effective date of the Code is yet to be notified and final rules for quantifying the financial impact are also yet to be issued. In view of this, the Company will assess the impact of the Code when 

relevant provisions are notified and will record related impact, if any, in the period the Code becomes effective.

i) The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami property.

NOTE 35:- REMUNERATION TO AUDITORS (exclusive of GST)

NOTE 37:- ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE III TO THE COMPANIES ACT, 2013

CMA CGM S.A. C/O CMA CGM AGENCIES (INDIA) PVT LTD

ii) The Company has not traded or invested in Crypto currency or Virtual Currency during the year.

iii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

iv) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether recorded in writing or otherwise) that the 

Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

v) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments 

under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

vi) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017.

xiv) Title deeds of all the immovable Properties, (other than immovable properties where the company is a lessee and the lease agreements are duly executed in favour of the company ) 

disclosed in the financial statements included in Property Plant and Equipments are held in the name of the company at the balance sheet date

vii) The Company is not declared willful defaulter by and bank or financials institution or lender during the year.

viii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

ix) Quarterly returns or statements of current assets filed by the Company (wherever applicable) with banks or financial institutions are in agreement with the books of accounts.

x) The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was obtained.

xi) The Company does not have any transactions with companies which are struck off.

xii) The Company, as mentioned in its Memorandum of Association and Articles of Association, is engaged in nature of business(s) as described in Note 1 of the financial statements. As part of 

the nature of business described above:

a. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to  or  in  any  other person(s) or 

entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether  recorded  in writing   or otherwise, that the  Intermediary  shall  lend  or  invest  in  other persons or 

entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or like on behalf of the Ultimate Beneficiaries.

b. The Company  has  not  received  any  funds from any person(s)  or  entity(ies) (“Funding Party”) with the understanding, whether  recorded  in  writing or otherwise, that the Company shall, 

whether, directly or indirectly, lend or invest in other persons or entities identified by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries."

xiii) The Company has been maintaining its books of accounts in the SAP which has feature of recording audit trail of each and every transaction, creating an edit log of each change made in 

books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled, throughout the year as required by proviso to sub rule (1) of rule 3 of 

The Companies (Accounts) Rules, 2014 known as the Companies (Accounts) Amendment Rules, 2021. However, the audit trail feature is not enabled for direct changes to data in the underlying 

database in relation to certain users pertaining to SAP HR – Payroll application, which has been enabled subsequently post the year ended March 31, 2025.

Additionally, the audit trail of prior year has been preserved by the Company as per the statutory requirements for record retention to the extent it was enabled and recorded in the respective 

year



NOTE 38:- EMPLOYEE SHARE BASED PAYMENT PLAN

Employee Stock Ownership Plan 2021 (ESOP Plan 2021)

Second Grant Third Grant

Grant Date 1st October, 2022 28th December, 2022

Weighted average share price on the date of grant Rs. 80.33 Rs. 80.33

Weighted average fair value as on grant date Rs. 78.78 Rs. 78.81

Vesting period

25% at the end of twelve months, 25% at 

the end of eigheen months and 50% at the 

end of thirty months

25% at the end of fifteen months, 25% at 

the end of twenty seven months and 50% 

at the end of thirty nine months

Exercise period
4 years from vesting or latest by 31st 

March 2028 subject to listing

4 years from vesting or latest by 31st 

March 2028 subject to listing

Weighted average Exercise price on the date of grant Rs. 2 Rs. 2

A description of the method and significant assumptions used during the year to 

estimate the fair value of options including the following information:

Expected volatility (%)

Volatility was calculated

using standard deviation of

daily change in stock price of companies is 

similar industry for the expected life of the 

option for each tranche.

Volatility used for vesting year- 

1st year - 44.24%

2nd year - 42.23%

3rd year - 41.44%

Volatility was calculated

using standard deviation of

daily change in stock price of companies is 

similar industry for the expected life of the 

option for each tranche.

Volatility used for vesting year- 

1st year - 43.04%

2nd year - 41.28%

3rd year - 40.66%

Expected option life

The expected option life is assumed to be 

mid-way between the option vesting and 

expiry. Accordingly, expected option life is 

calculated as Year to Vesting + (Exercise 

Period) / 2.

Based on vesting and exercise schedule, 

expected option term for first tranche is 3 

years, for second tranche is 3.5 years and 

for third tranche is 4 years

The expected option life is assumed to be 

mid-way between the option vesting and 

expiry. Accordingly, expected option life is 

calculated as Year to Vesting + (Exercise 

Period) / 2.

Based on vesting and exercise schedule, 

expected option term for first tranche is 

3.26 years, for second tranche is 3.76 

years and for third tranche is 4.26 years

Expected dividends (%) 0% 0%

  Bank Balance other than cash and cash equivalent

Zero coupon sovereign bond yields were 

utilized with maturity equal to expected

term of the option-

First tranche - 7.04%

Second tranche - 7.11%

Third tranche - 7.15%

Zero coupon sovereign bond yields were 

utilized with maturity equal to expected

term of the option-

First tranche - 7.07%

Second tranche - 7.13%

Third tranche - 7.18%

How expected volatility was determined, including an explanation of the extent 

to which expected volatility was based on historical volatility

Whether and how any other features of the option grant were incorporated into 

the measurement of fair value, such as a market condition

Second Grant Third Grant
Outstanding as at 1st April 2023 82,920                                                              284,580                                                            

Granted during the year -                                                                    -                                                                    

Forfeited during the year -                                                                    5,610                                                                

Exercised during the year 12,406                                                              -                                                                    

Transfer arising from transfer of employees within group companies (8,767)                                                               9,480                                                                

Bought-out during the year -                                                                    -                                                                    

Outstanding as at 31st March 2024 61,747                                                              288,450                                                            

Granted during the year -                                                                    -                                                                    

Forfeited during the year -                                                                    5,782                                                                

Exercised during the year 23,183                                                              67,250                                                              

Transfer arising from transfer of employees within group companies -                                                                    -                                                                    

Bought-out during the year -                                                                    -                                                                    

Outstanding as at 31st March 2025 38,564                                                              215,418                                                            

of above

- vested outstanding optoins 1,488                                                                3,417                                                                

- unvested outstanding optoins 37,077                                                              212,001                                                            

Particulars

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED

Notes to Financial Statements as at and for the year ended 31st March, 2025

The fair value of options has been calculated by using Black Schole’s Method. The 

assumptions used in the above are:

The following factors have been considered:

(a) Share price of companies is similar industry

(b) Exercise prices

(c) Historical volatility of companies is similar industry

(d) Expected option life

(e) Dividend Yield

The outstanding position as at 31st March, 2025 is summarized below:

The board of directors of JSW Infrastructure Limited approved the "Employee Stock Ownership Plan 2021" on January 30, 2022 for issue of stock options to the

employee of the Company and its subsidiaries. Board has authorised the Nomination and Remuneration committee for the superintendence of the ESOP Plan.

The maximum value and share options that can be awarded to eligible employees is calculated by reference to certain percentage of individuals salary. 25% of the grant

would vest at the end of the first year, 25% of the grant would vest at the end of the second year and 50% of the grant would vest at the end of the third year with a

vesting condition that the employee is in continuous employment with the Company till the date of vesting. These options are equity settled.

The fair value of options has been calculated by using Black Scholes Method. The assumptions used for calculating fair value are as below:

Particulars



Sr. No Numerator Denominator  For the year ended 

31st March 2025 

 For the year 

ended 31st March 

2024 

 Variance Change in ratio in excess of 

25% compared to preceding 

year*
1 Current Assets Current Liabilities                                  3.42                          1.94 0.76 Due to decrease in Current 

Liability
2 Total Borrowing (i.e. Non-current 

borrowings + Current Borrowings)

Total Equity                                  4.55                          3.05 0.49 Due to increase in 

Borrowings and decrease in 

Reserves
3 Profit After tax + Non cash Operating 

Expenses (Depreciation and amortisation 

expenses + Unrealised Forex Loss / Gain 

+ Loss / Gain on Sale of PPE) + Finance 

Cost 

Interest on Borrowings + Interest on Lease 

Liabilities + Lease Repayment +Scheduled 

principal repayments of Borrowings (i.e. 

excluding prepayments and refinancing of 

debts) during the year

                                 1.57                          1.18 0.32 Due to increase in Fiance cost 

and Depreciation

4 Net profit after tax Average Equity -13.36% 3.80% -451.52% Due to decrease in PAT
5 (Fuel Cost + Stores and Spares Consumed

+ Purchase of stock-in-trade)

Average Inventory  NA  NA NA Company is not in 

manufacturing business

6 Revenue from operations Average Trade Receivables                                22.55                        31.95 -0.29 Due to increase in Trade 

Receivable and decrease in 

Revenue
7 Operating Expenses + Other Expenses Average Trade payables                                  8.84                        10.93 -0.19

8 Revenue from operations Working capital                                  3.52                          4.44 -0.21

9 Net profit after tax for the year Revenue from Operations -5.76% 1.52% -479.43% Due to decrease in PAT
10 Profit before tax plus finance cost Tangible Net worth + Total borrowings + 

Deferred Tax

5.96% 12.55% -52.50% Due to decrease in PBT and 

Networth and increase in 

Finance cost
11 Earnings from Investment Average Funds Invested 5.35% 5.06% 5.75% Due to increase in FD rates
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The accompanying notes form an integral part of financial statements.

For and on behalf of the Board of Directors

NOTE 42 :- The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to determine the necessity for recognition and/or reporting of

subsequent events and transactions in the financial statements. As of 28th April, 2025, there were no subsequent events and transactions to be recognized or reported that are not already disclosed.

NOTE 41 :- Previous year's figures have been reclassified/regrouped, wherever necessary, to confirm with the current period classification.

JSW MANGALORE CONTAINER TERMINAL PRIVATE LIMITED
Notes to Financial Statements as at and for the year ended 31st March, 2025

Particulars

NOTE 40 :- The Company is yet to receive balance confirmation in respect of certain sundry creditors, advances and debtors. The management does not expect any material difference affecting the current years financial

statements due to the same.

Current Ratio

(in times)
Debt-Equity Ratio 

(in times)

Debt Service

Coverage Ratio (in

times)

Return on Equity
Inventory Turnover

(no. of times)

Debtors Turnover

(no. of times)

Payables Turnover
Net Capital

NOTE 39:- FINANCIAL RATIOS

NOTE 43 :- The  financial statements are approved for issue by the Audit Committee at its meeting held on 28th April, 2025 and the Board of Directors in the meeting held on 28th April, 2025

Net Profit Margin
Return on Capital

Employed (%)

Return on Investment (%)


