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Shah Gupta & Co.

Chartered Accountants
Independent Auditors’ Report

To the Members of JSW Tuticorin Multipurpose Terminal Private Limited (Formerly Known as JSW Shipyard Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of JSW Tuticorin Multipurpose Terminal Private Limited (Formerly Known as
JSW Shipyard Private Limited) (“the Company”), which comprise the balance sheet as at March 31, 2025, and the statement of profit and
loss, including the statement of other comprehensive income, the cash flow statement and the statement of cha nges in equity for the year

then ended, and notes to the financial statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013, as amended (“the Act”), in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state af affairs of the Company as at March 31, 2025, and its
profit including other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under sub-section (10) of

Section 143 of the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for the Audit of the
Financial Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of india together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Material Uncertainty related to going concern
We draw attention to note 28 to the financial statement which indicates that during the year ended March 31, 2025, the Company had

earned a profit of Rs. 37.76 lakhs and as on March 31, 2025, the Company's accumulated loss is Rs. 112.18 lakhs resulting in erosion of net-
worth of the Company. Our opinion is not qualified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in

the Company’s Annual Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion

thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether such other information is materially inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management for the Financial Statements
The Company’s Board of Directors are responsible for the matters stated in sub-section (5) of Section 134 of the Act with respect to the

preparation of these financial statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessmg;,éhe Com;zanyjs\ bility to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going coneern basm flacqu ting unless the management either
intends to liquidate the Company or to cease operations, or has no realistic alter’native\ but doso“‘-
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4 1of7|Page

7oy :‘RE;‘;/,/




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under clause (i) of sub-section (3) of Section 143 of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by management.

= Conclude on the appropriateness of managements and Board of Directors use of the going concern basis of accounting in preparation
of Financial Statement and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of sub-
section (11) of Section 143 of the Act, we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. Asrequired by sub-section (3) of Section 143 of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books except for the matters stated in paragraph (i) {vi) below on reporting under Rule 11 (g} of the Companies
(Audit and Auditors) Rules, 2014, as amended.

¢. The balance sheet, the statement of profit and loss including other comprehensive income, the statement of cash flow and the
statement of changes in equity dealt with by this report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the Act,
read with Companies (Indian Accounting Standards) Rules, 2015, as

e. On the basis of the written representations received from the, Qjmctors as onl&l ch 31, 2025 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, {2025 fmwbang ﬂlntﬂd as a director in terms of sub-section (2)

of Section 164 of the Act. .\\ o\rRN: 409574 J.-'-z’
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For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W
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a T Gadhia
M. No. 177483 —

With respect to the adequacy of the internal financial controls with reference to these financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B” to this report.

The Company has not paid / provided for any managerial remuneration during the year. Accordingly, the provisions of section 197
of the Act is not applicable to the Company;

{i) The modification relating to the maintenance of accounts and other matters connected therewith are as stated in paragraph (b)
above on reporting under clause (b} of sub-section (3) of Section 143 of the Act and paragraph (i) (vi) below on reporting under
Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014, as amended.

(i) The going concern matter described in material uncertainty related to going concern paragraph above, in our opinion, may have
an adverse effect on the functioning of the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule (11) of the Companies (Audit and
Auditors) Rules, 2014 as amended, in our opinion and to the best of our information and according to the explanations given to us:

vi.

The Company does not have any pending litigations which would impact its financial position in its financial statements —
Refer note 18 (A} to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other persons or entities, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge and belief, no funds (which are either material
either individually or in aggregate) have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly lend or invest in other persons or entitias identified in any manner whatsoevaer (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee, security or the like from or on behalf of
the Ultimate Beneficiaries; and

{c) Based on the audit procedures that have been considered reasonable and appropriate on the circumstances, nothing
has come to our notice that has caused us to believe that the representation under sub-cluse (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

The Company has not declared and paid dividend during the year.

As more fully described in note 27 (xii) to the financial statements, based on our examination which included test checks, the
Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit
log) facllity and the same has operated throughout the year for all relevant transactions recorded in the software except
that, audit trail feature is not enabled for direct changes to data in the underlying database of SAP HR — Payroll application
for certain users as described in note 27 (xii) to the financial statements. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with, in respect of accounting software where the audit trail
has been enabled. Additionally, the audit trail of prior year has been preserved by the Company as per the statutory
requirements for record retention to the extent it was enabled and recorded in the respective year.
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT
Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of JSW
Tuticorin Multipurpose Terminal Private Limited (Formerly Known as JSW Shipyard Private Limited) of even date

In terms of the information and explanations sought by us and given by the company and the books of account and records examined by

us in the normal course of audit and to the best of our knowledge and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of

property, plant and equipment
(B)  The Company does not have any Intangible assets and accordingly, reporting under clause 3 (i) (a) (B) of the Order is
not applicable to the Company.

(b) The Property, plant and equipment’s are physically verified by the Management once in three years in accordance with the
policy for physical verification. Accordingly, no physical verification was due and conducted during the year. Accordingly, the
discrepancies, if any, could not be ascertained and therefore, we are unable to comment on whether the discrepancies, if
any, have been properly dealt with in the books of account.

(c) The Company does not hold any immovable property during the period. Accordingly, reporting under clause 3 (i) (c) of the
Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated during the year or are
pending against the Company for holding benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of
1988) and Rules made thereunder.

(i)  (a) The physical verification of inventories has been conducted at reasonable intervals by the Management during the year and,
in our opinion, the coverage and procedure of such verification by the Management is appropriate. The discrepancies noticed
on physical verification of inventory by the Management, as compared to book records, were not material and have been
appropriately dealt with in the books of account. No discrepancies of 10% or more in aggregate for each class of inventory
were noticed in respect of such physical verification.

{b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from banks on the basis of
security of current assets. The returns or statements comprising stock and book debt statements were not required to be
filed by the Company with such banks. The Company has not been sanctioned by any working capital facility from financial
institutions.

(i)  The Company has not made any investments, granted secured/ unsecured loans/advances in nature of loans, or stood guarantee,

or provided security to any parties. Accordingly, reporting under clause 3 (iii), (a), (b), (c), {(d), {e) and (f}) of the Order are not
applicable to the Company. :

(iv)  The Company has not given any loans or provided any guarantees or security to the parties covered under Section 185 of the Act.
Accordingly, compliance under Section 185 of the Act is not applicable to the Company. The provisions of Section 186 of the Act
in respect of the loans given, guarantees given or securities provided are not applicable to the Company, since it is covered as a
company engaged in business of providing infrastructural facilities. In respect of the investments, the Company has complied with
the provisions of section 186 (1) of the Act.

(v)  The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits
within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, reporting
under clause 3 (v) of the Order is not applicable to the Company.

(vi)  The Central Government has not prescribed the maintenance of cost records under sub-section (1) of section 148 of the Act for
any of the services rendered by the Company. Accordingly, reporting under clause 3 (vi) of the Order is not applicable.

(vi) (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and other statutory dues applicable to it. No undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end, for a period of more than six months from the date they became payable.

(b) There are no dues of sales tax, wealth tax, service tax, goods and service tax, income tax, duty of excise, value added tax,
and cess which have not been deposited on account of any dispute.

(viij The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year. Accordingly, reporting under clause 3 {viii) of the Order
is not applicable to the Company.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest to any lender.

(b) The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any government

authority.
(c) The Company has not obtained any term loans during the year. 5\:’ i » orting under clause 3 (ix) {c) of the Order is
not applicable to the Company. ’\:u'f;-""' ™~

(d) The Company has not obtained any short-term loans durin th ygar;@@n;ordg’ , reporting under clause 3 (ix) (d} is not
applicable to the Company. F 1
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{x)

(xi)

(xii)
(xiii)

(xiv)

(xv)

(xvi)

{xvii)
{xviii)

(xix)

(xx)

(xxi)

(e) The Company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
an associate or a joint venture.

(f)  The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies. Accordingly, reporting under clause 3 (ix) (f) of the Order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, reporting under clause 3 (x) (a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or partially or optionally
convertible debentures during the year. Accordingly, reporting under clause 3 (x) (b) of the Order is not applicable to the
Company.

(a) No material fraud by the Company or on the Company has been noticed or reported during the year.

(b} During the year, no report under sub-section (12) of section 143 of the Act has been filed by cost auditor/secretarial auditor
or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

{c) No whistle-blower complaints have been received during the year by the Company.

The Company is not a Nidhi Company as per the provisions of the Act. Accordingly, reporting under clause 3 (xii) of the Order is

not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable and the details have

been disclosed in the notes to the financial statements, as required by the applicable accounting standards.

(a) The provisions of internal audit are not applicable to the Company.

(b) The Company did not have an internal audit system during the year. Accordingly, the reporting under clause 3 (xiv) (b) of the
Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with Directors or Persons connected with him. Accordingly, reporting

under clause 3 (xv) of the Order is not applicable to the Company.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company.
Accordingly, reporting under clause 3 (xvi) (a) of the Order is not applicable to the Company.

(b} The Company is not engaged in any non-banking financial / housing finance activities. Accordingly, reporting under clause 3
(xvi) (b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC} as defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting under clause 3 {xvi} (c) of the Order is not applicable to the Company.

(d) We have been informed by the management that as at March 31, 2025 as per the definition of Group under Core Investment
Companies (Reserve Bank) Directions 2016, there is one Core Investment Company (CIC) which is registered and four CICs
which are not required to be registered with the Reserve Bank of India, forming part of the promoter group.

The Company has not incurred cash losses in the current financial year. However, there were cash losses in the immediately
preceding financial year of Rs. 71.87 Thousand.
There has been no resignation of the statutory auditors during the year and accordingly, reporting under clause 3 (xviii) of the
Order is not applicable to the Company.
On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a year of one
year from the balance sheet date will get discharged by the Company as and when they fall due.

The requirement of Corporate Social Responsibility (CSR) contribution under section 135 of the Act is not applicable to the

Company. Accordingly, reporting under clause 3 (xx) (a) & (b) of the Order is not applicable to the Company.

The reporting under clause 3 {xxi) of the Order is not applicable in respect of audit of Standalone Financial Statements. Accordingly,

no comment in respect of the said clause has been included in this report.

For SHAH GUPTA & CO., 438 r‘ UPTA :f\\
Chartered Accountants ({/ -?* \O\\

Firm Registration No.: 109574W

Oﬁ\f’é?j

Arpita T Gadhia

(&lews o)

M. No. 177483

Unique Document Identification Number (UDIN) for this document is ;: 25177483BMKTDY7056
Place: Mumbai

Date: April 28, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the internal financial controls with reference to the aforesaid Financial Statements under Clause (i) of sub-section (3) of
Section 143 of the Act

We have audited the internal financial controls over financial reporting of JSW Tuticorin Multipurpose Terminal Private Limited (Formerly
Known as JSW Shipyard Private Limited) (“the Company”) as of March 31, 2025, in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with reference to these
financial statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under sub-section {10) of Section 143 of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financiai reporting
with reference to these financial statements was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting with reference to these financial statements and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls system over financial reporting with reference to these financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Financial Statements

A Company's internal financial control over financial reporting with reference to these financial statements is a process designed to provide
reasnnahle assurance regarding the reliahility of financial reporting and the preparation of financial statements for external purposas in
accordance with generally accepted accounting principles. A Company's internal financial control over financial reporting with reference
to these financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with authorisations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these Financial Statements

Because of the inherent limitations of internal financial controls over financial- ing with reference to these financial statements,
including the possibility of collusion or improper management override of M}gﬂ&%‘& \misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal _.fijja‘ﬁ"ci/al cn_r_'lt_rpv%‘ﬁ\rjfinancial reporting with reference to these
financial statements to future periods are subject to the risk that th J 'J"er’-ﬁ‘éf_"f?ﬁ"éﬂ'-::iqllgﬂ_ trol over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliz i¢e with the p#s or procedures may deteriorate.

r/ 4
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects, an
adequate internal financial controls with reference to these financial statements and such internal financial controls were operating
effectively as at March 31, 2025, based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

Arpita T Gadhia
M. No. 177483

Place: Mumbai
Date: April 28, 2025
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JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED

{Formerly Known as JSW Shipyard Pvt.Ltd.)
Balance sheet as at 31st March, 2025

Z in Lakhs
Particulars Note | As at 31st March, | As at 31st March,
No. 2025 2024

ASSETS
Non-Current Assets
Property, Plant and Equipment 2 8.70 -
Capital Work in Progress 3 1,235.44 =
Other Non-Current Assets 6 2.25 1.50
Deferred Tax assets (net) 7B 40.28
Total Non-Current Assets 1,286.66 1.50
Current Assets
Inventories 4 15.04
Financial Assets

Cash and Cash Equivalents 5 75.73 5.59
Other Current Assets 6 288.57 -
Total Current Assets 379.34 5.59
TOTAL ASSETS 1,666.00 7.09
EQUITY AND LIABILITIES
Equity
Equity share capital 8 81.08 81.08
Other Equity 9 (112.18) (149.94)
Total Equity (31.10) (68.86)
Liabilities
Non-Current Liabilities
Financial Liabilities

Borrowings 10 1,400.00
Provisions 11 23.82 -
Total Non-Current Liabilities 1,423.82 -
Current Liabilities
Financial Liabilities

Other Financial Liabilities 12 250.82 75.95
Other Current Liabilities 13 18.56 -
Provisions 11 3.90 .
Total Current Liabilities 273.28 75.95
Total liabilities 1,697.10 75.95
TOTAL EQUITY AND LIABILITIES 1,666.00 7.09
Significant accounting policies and key accounting estimates and
judgements 1
The accompanying notes form an integral part of the financial statements
As per our attached report of even date

N
For Shah Gupta & Co |/ Forand on behalf of the Board of Directors o
Chartered Accountants l ¢ A
Firm Registration No: 109574W = 7 7 [7
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ARPITAT GADHIA

Partner

Membership No. 177483

UDIN :25177483BMKTDY7056
Place: Mumbai

Date : April 28, 2025
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AKESH SINGH SISODIA

Director
DIN: 09675586

Place: Mumbai

Date : April 28, 2025
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JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt.Ltd.)
Statement of Profit and Loss for the Year ended 31st March, 2025

INCOME
Revenue from Operations
Total Income

EXPENSES
Finance costs
Depreciation and Amortisation Expense
Other Expenses
Total Expenses
(Loss) Before Tax
Tax Expense

Current tax

Deferred tax
Net Profit / (Loss) for the year
Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss

(a) Remeasurements of defined benefit plans

(i) Income tax relating to items that will not be
reclassified to profit or loss
Total Other Comprehensive Income for the year
Total Comprehensive Profti / {Loss) for the year
Earnings Per Equity Share (%)
(Face value of equity share of Z 10 each)
Basic (in ¥)
Diluted (in ¥)

gin th except €ps)

14 0.03 0.01
15 113 -
16 1.35 0.71
2.52 0.72
(2.52) (0.72)
7 - =
7 (40.28) -
37.76 (0.72)
37.76 (0.72)
24 4.66 (0.09)
24 4.66 (0.09)

The accompanying notes form an integral part of the financial statements

As per our attached report of even date

For Shah Gupta & Co
Chartered Accountants
Firm Registration No: 109574W

N g GP-_F\\
AT
WA -
ARPITA T GADHIA to\FRM: 1
Partner
Membership No. 177483 N N
UDIN :25177483BMKTDY 7056 ~
Place: Mumbai
Date : April 28, 2025

For and on behalf of the Board of Directors

Y

RAKESH SINGH SISODIA
Director
DIN: 09675586

Director
DIN: 09749148

Place: Mumbai
Date : April 28, 2025
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i
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SATISH BHUDARMAL SARAF

5



JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt.Ltd.)
Statement of Cash Flows for the Year ended 31st March, 2025

¥ in Lakhs

[A] CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax: (2.52) (0.72)
Adjustments for:
Depreciation and Amortisation Expense 1.13
Operating profit before working capital changes (1.38) (0.72)
Adjustments for:
(Increase) in Other Assets (289.32) -
(Increase) in Inventories (15.04)
Increase in Other Payables 193.43 0.71
Increase in Provisions . 27.72 -
(83.21) 0.71
Cash flow from Operations (84.59) (0.01)
Direct tax paid (net of refunds) = -
Net cash generated from Operating Activities (A) (84.59) (0.01)
(B) CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (1,245.27) -
Net cash generated from / (used) in Investing Activities (B) (1,245.27) -
(C) CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Non-Current borrowings (net) 1,400.00 -
Net cash used in Financing Activities ('C) 1,400.00 -
Net Increase /(Decrease) in Cash and Cash Equivalents (A+B+C) 70.14 (0.01)
Cash and cash Equivalents at beginning of the year 5.59 5.60
Cash and cash Equivalents at end of the year (Refer note 6) 75.73 5.59
BRI

of | | \#
(Slen: 1085748
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JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED

(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,

2025

1 (A).

1(B).

GENERAL INFROMATION

The financial statements comprise financial statements of JSW Tuticorin Multipurpose
Terminal private Limited (Formerly known as JSW Shipyard Pvt. Ltd.) (“the Company” for the
year ended March 31, 2025. The Company is a Private limited company, domiciled in India
and incorporated in under the provision of Companies Act applicable in india. The registered
office of the Company is located at JSW Centre , Bandra Kurla Complex Bandra (East),
Mumbai City, Mumbai, Maharashtra, India, 400051.

The Company is engaged in the process of developing, operating and maintaining port
infrastructure for Multipurpose terminal situated at VOC Port, Tuticorin. The Manual
operations are expected to commence during May 2025.

MATERIAL ACCOUNTING POLICIES

Statement of Compliance

The financial Statements have been prepared in accordance with the accounting principles
generally accepted in India including Indian Accounting Standards (Ind AS) prescribed
under the section 133 of the Companies Act, 2013 read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the
provisions of the Companies Act, 2013 (“the Act") to the extent notlifled. presentation and
disclosures requirement of Division Il of revised Schedule Il of the Companies Act 2013,
(Ind AS Compliant Schedule Ill), as applicable to financial statement.

These financial statements are approved for issue by the Board of Directors on 28th April,
2025

Basis of Preparation and Presentation.

The financial statements have been prepared on a going concern basis, the historical cost
basis and on an accrual basis, except for certain financial assets and liabilities (including
derivative instruments), defined benefit plan’s — plan assets and equity settled share-based
payments measured at fair value at the end of each reporting year.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Company takes in account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or Iiability-'-__’_aft}{‘,ff?r"éf- gasurement date. Fair value for
tatements is determine on




JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

such a basis, except for share-based payment transactions that are within the scope of Ind
AS 102, leasing transactions that are within the scope of Ind AS 116, fair value of plan
assets within scope the of Ind AS 19 and measurements that have some similarities to fair
value but are -not fair value, such as net realisable value in Ind AS 2 or value in use in Ind
AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into
Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurements in its entirety,
which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within level 1, that are
observable for the asset or liability, éither directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

The Financial Statements are presented in Indian Rupees (%) and all values are rounded to
the nearest lakhs (Z 00,000), except when otherwise indicated

Foreign Currencies

The functional currency of the Company is determined on the basis of the primary
economic environment in which it operates. The functional currency of the Company is
Indian National Rupee (INR).

Transactions and Balances

All transactions in foreign currencies are translated to the respective functional currencies
using the prevailing exchange rates on the date of such transactions. All monetary assets
and liabilities denominated in foreign currencies are translated to the functional currency at
the closing exchange rate at the end of each reporting year. All non-monetary assets and
liabilities that are measured at fair value in a foreign currency are translated to the
functional currency at the exchange rate when the fair value was determined. All foreign
currency differences are generally recognized in the Statement of Profit and Loss, except
for non-monetary items denominated in foreign currency and measured based on historical
cost, as they are not translated. Z 3




JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

v. Property, Plant and Equipment

The cost of property, plant and equipment comprises its purchase price net of any trade
discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable from the tax authorities), any directly attributable expenditure on making the
asset ready for its intended use, including relevant borrowing costs for qualifying assets
and any expected costs of decommissioning. Major shut-down and overhaul expenditure
is capitalised as the activities undertaken improves the economic benefits expected to
arise from the asset.

Major overhaul costs are depreciated over the estimated life of the economic benefit
derived from the overhaul. The carrying amount of the remaining previous overhaul cost is
charged to the Statement of Profit and Loss if the next overhaul is undertaken earlier than
the previously estimated life of the economic benefit.

Subsequent costs are included in the asset's carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the entity and the cost can be measured reliably.
Property, Plant and Equipment which are significant to the total cost of that item of
Property, Plant and Equipment and having different useful life are accounted separately.

Assets in the course of construction are capitalised in the assets under Capital work in
progress. At the point when an asset is operating at management’s intended use, the cost
of construction is transferred to the appropriate category of property, plant and equipment
and depreciation commences. Costs associated with the commissioning of an asset and
any obligatory decommissioning costs are capitalised where the asset is available for use
but incapable of operating at normal levels revenue (net of cost) generated from
production during the trial period is capitalised.

An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset. Any
gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in Statement of Profit and Loss.

Property, plant and equipment except freehold land held for use in the production, supply
or administrative purposes, are stated in the balance sheet at cost less accumulated
depreciation and accumulated impairment losses, if any.

Depreciation commences when the assets are ready-for their intended use. Depreciable
amount for assets is the cost of an asset, or other'amount siibstituted for cost, less its
estimated residual value. Depreciation is recognized s as,to write off the cost of assets



JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

(other than freehold land and properties under construction) less their residual values
over their useful lives, using straight-line method as per the useful lives and residual value
prescribed in Schedule [l to the Companies Act, 2013 except in case of the following class
of assets wherein useful lives are determined based on technical assessment made by a
technical expert engaged by the management taking into account the nature of assets,
the estimated usage of assets, the operating conditions of the assets, anticipated
technological changes, in order to reflect the actual usage.

The Company has estimated the following useful lives to provide depreciation on its
certain fixed assets based on assessment made by experts and management estimates.

Assets Estimated useful lives

Computer equipment 3-6 Years

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

The company has policy to expense out the assets which is acquired during the year and
value of such assets is below Rs. 5000.

V. Impairment of Non-Financial Assets - Property, Plant and Equipment and Intangible
Assets

The Company assesses at each reporting date as to whether there is any indication that
any Property, Plant and Equipment, and Other Intangible Assets or group of assets,
called Cash Generating Units (CGU) may be impaired. If any such indication exists, the
recoverable amount of an asset or CGU is estimated to determine the extent of
impairment, if any. When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the CGU to which the
asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset’s
carrying amount exceeds its recoverable amount. The recoverable amount is higher of an
asset's fair value less cost of disposal and value in use. Value in use is based on the
estimated future cash flows, discounted to their present value using pre-tax discount rate
that reflects current market assessments of the time value of money and risk specific to
the assets. The impairment loss recognised in prior accounting period is reversed if there
has been a change in the estimate of recoverable amount




JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

VI.

VII. -

Intangible assets with indefinite useful lives and intangible assets not yet available for use
are tested for impairment at least annually, and whenever there is an indication that the

asset may be impaired.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use, are added to the cost of those assets, until such time as the
assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in the Statement of Profit and Loss in the year in
which they are incurred.

The Company determines the amount of borrowing costs eligible for capitalisation as the
actual borrowing costs incurred on that borrowing during the year less any interest income
earned on temporary investment of specific borrowings pending their expenditure on
qualifying assets, to the extent that an entity borrows funds specifically for the purpose of
obtaining a qualifying asset. If any specific borrowing remains outstanding after the related
asset is ready for its intended use or sale, that borrowing becomes part of the funds that an
entity borrows generally when calculating the capitalisation rate on general borrowings. In
case if the Company borrows generally and uses the funds for obtaining a qualifying asset,
borrowing costs eligible for capitalisation are determined by applying a capitalisation rate to
the expenditures on that asset. Borrowing Cost includes exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the
finance cost.

Employee Benefits

Retirement benefit costs and termination benefits:

Defined contribution plans:
Payments to defined contribution retirement benefit plans are recognised as an expense
when employees have rendered service entitling them to the contributions.

Defined benefit plans:

For defined benefit retirement benefit plans, the cost of providing benefits is determined
using the projected unit credit method, with actuarial valuations being carried out at the end
of each annual reporting year. Re-measurement, comprising actuarial gains and losses,
the effect of the changes to the asset ceiling (if applicable) and the return on plan assets
(excluding interest), is reflected immediately in the statement of financial position with a
charge or credit recognised in other comprehensive income in the year in which they occur.
Re-measurement recognised in other comprehensive’ ir'._’[b":_grpe is reflected immediately in
retained earnings and will not be reclassified to profit or loss. 'ﬁ,ctuarial valuations are being



JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

carried out at the end of each annual reporting period for defined benefit plans. Past
service cost is recognised in profit or loss in the year of a plan amendment or when the
Company recognizes corresponding restructuring cost whichever is earlier. Net interest is
calculated by applying the discount rate to the net defined benefit liability or asset. Defined
benefit costs are categorised as follows:

e Service cost (including current service cost, past service cost, as well as gains

and losses on curtailments and settlements);

« Net interest expense or income; and

¢ Re-measurement
The Company presents the first two components of defined benefit costs in profit or loss in
the line item ‘Employee benefits expenses. Curtailment gains and losses are accounted for
as past service costs.

The retirement benefit obligation recognised in the statement of financial position
represents the actual deficit or surplus in the Company’s defined benefit plans. Any surplus
resulting from this calculation is limited to the present value of any economic benefits
available in the form of refunds from the plans or reductions in future contributions to the
plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no
longer withdraw the offer of the termination benefit and when the entity recognises any
related rostructuring coste.

The company pays gratuity to the employees whoever has completed five years of service
with the Company at the time of resignation/ superannuation. The gratuity is paid @ 15
days salary for each completed year of service as per the Payment of Gratuity Act, 1972

Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and
salarles, annual leave and sick leave In the year the relaled service is rendered al lhe
undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related
service.

Liabilities recognised in respect of other long-term employee benefits are measured at the
present value of the estimated future cash outflows expected to be made by the Company
in respect of services provided by employees up to the reporting date.

i1




JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

VIIL. Tax Expense

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

Current tax is the amount of expected tax payable based on the taxable profit for the year
as determined in accordance with the applicable tax rates and the provisions of the
Income Tax Act, 1961. The company’s liability for current tax is calculated using tax rates
that have been enacted or substantively enacted by the end of the reporting period

Deferred tax

Deferred tax is recognised using the balance sheet approach on temporary differences
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities
are recognised for all taxable temporary differences. Deferred tax assets are recognised
for all deductible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilised.
Such deferred tax assets and liabilities are not recognised if the temporary difference
arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that atlects neither the taxable profit nor the accounting profit.
Recognize of Deferred Tax Liability (DTL)/ Deferred Tax Asset(DTA) for taxable
temporary differences in cases where the initial recognition of an asset or liability results
in equal taxable and deductible temporary differences.

Deferred tax liabilities are recognised for taxable temporary differences associated with
investments in subsidiaries, except where the Company is able to control the reversal of
the temporary difference and it is probable that the temporary difference will not reverse in
the foreseeable future. Deferred tax assets arising from deductible temporary differences
associated with such investments and interests are only recognised to the extent that it is
probable that there will be sufficient taxable profits against which to utilise the benefits of
the temporary differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting year
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered as
a deferred tax asset if there is convincing evidence that the Company will pay normal
income tax. Accordingly, MAT is recognised as an asset.in the Balance Sheet when it is
probable that future economic benefit associated with itwill ﬂa\iv to the Company.

” \
\ Ilul“'




JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting year.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

Current and Deferred Tax for the year

Current and deferred tax are recognised in profit or loss, except when they are relating to
items that are recognised in other comprehensive income or directly in equity, in which
case, the current and deferred tax are also recognized in other comprehensive income or
directly in equity respectively. Where current tax or deferred tax arises from the initial
accounting for a business combination, the tax effect is included in the accounting for the
business combination.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by
the same taxation authority and the relevant entity intends to settle its current tax assets

and liabilities on a net basis.

IX. Inventorics

Items of inventories are measured at lower of cost and net realisable value after providing
for obsolescence, if any, Cost is determined by the weighted average cost method.

Net realisable value represents the estimated selling price for inventories less all estimated
costs of completion and costs necessary to make the sale. Cost of inventories includes
cost of purchase price, cost of conversion and other cost incurred in bringing the
inventories to their present location and condition.

X. Financial Instruments

Financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

Financial assets and financial liabilities are recognised when the company becomes a party
to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through Statement
of Profit and Loss (FVTPL)) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly

'fw\f’m\
\,.\r“
(i m



JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

attributable to the acquisition of financial assets or financial liabilities at fair value through
profit and loss are recognised immediately in Statement of Profit and Loss.

a) Investments and other financial assets:

Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets are recognised initially at
fair value plus, in the case of financial assets not recorded at fair value through profit
or loss, transaction costs that are attributable to the acquisition or issue of the
financial asset. Purchases and sales of financial assets are recognised on the trade
date, which is the date on which the company becomes a party to the contractual
provisions of the instrument.

Classification of Financial Assets

Financial assets are classified, at initial recognition and subsequently measured at
amortised cost, fair value through other comprehensive income (OCI) and fair value

through profit and loss.
A financial asset is measured at amortised cost if it meets both of the following

conditions and is not designated at FVTPL:

i) The asset is held within a business model whose objective is to hold assets to
collect contractual cash flows; and

ii) The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

The classification depends on the Company's business model for managing the
financial assets and the contractual terms of the cash flows.

A debt instrument is classified as FVTOCI only if it meets both of the following
conditions and is not recognised at FVTPL;

> The asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets; and

> The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

Debt instruments included within the FVTOC category are measured initially as well as at
each reporting date at fair value. Fair value mover'r'-_ié‘fﬁt?fﬁ):g recognised in the Other
Comprehensive Income (OCI). However, the Company "'?@Rgnises interest income,

k)
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JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

impairment losses & reversals and foreign exchange gain or loss in the Consolidate
Statement of Profit and Loss. On derecognition of the asset, cumulative gain or loss
previously recognised in OCl is reclassified from the equity to Statement of Profit and Loss.
Interest earned whilst holding FVTOCI debt instrument is reported as interest income using
the EIR method.

All equity investments in scope of Ind AS 109 are measured at fair value. Equity
instruments which are held for trading and contingent consideration recognised by an
acquirer in a business combination to which Ind AS 103 applies are classified as at FVTPL.
For all other equity instruments, the Company may make an irrevocable election to present
in other comprehensive income subsequent changes in the fair value. The Company
makes such election on an instrument-by-instrument basis. The classification is made on
initial recognition and is irrevocable. The equity instruments which are strategic
investments and held for long term purposes are classified as FVTOCI. If the company
decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in the OC!. There is no recycling of the
amounts from OCI to Statement of Profit and Loss, even on sale of investment. However,
the company may transfer the cumulative gain or loss within equity

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognised in the Statement of Profit and Loss.
All other financial assets are claasificd as mcasurcd at FVTPL.

In addition, on initial recognition, the company may irrevocably designate a financial asset
that otherwise meets the requirements to be measured at amortised cost or at FVTOCI or
at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

Financial assets at FVTPL are measured at fair value at the end of each reporting year,
with any gains and losses arising on remeasurement recognised in statement of profit and
loss. The net gain or loss recognised in statement of profit and loss incorporates any
dividend or interest earned on the financial asset and is included in the other income’ line
item. Dividend on financial assets at FVTPL is recognised when:

» The Company'’s right to receive the dividends is established,

> |t is probable that the economic benefits associated with the dividends will flow
to the entity,

» The dividend does not represent a recovery of part of cost of the investment
and the amount of dividend can be measured reliably.

Derecognition of Financial Assets

-

1%: A
Ms7aw)2)]

~
)
"y

1
¥
AR

——

. W/
S* 2



JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

The Company derecognises a financial asset when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party.

Impairment

The Company applies the expected credit loss model for recognizing impairment loss on
financial assets measured at amortised cost, debt instruments at FVTOCI, lease receivables,
trade receivables, other contractual rights to receive cash or other financial asset, and financial
guarantees not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of
default occurring as the weights. Credit loss is the difference between all contractual cash flows
that are due to the Company in accordance with the contract and all the cash flows that the
Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest
rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired
financial assets). The Company estimates cash flows by considering all contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) through the
expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased
significantly since Inltlal recognition. If the credlt risk on a financial Instrurnent has nol incredsed
significantly since initial recognition, the Company measures the loss allowance for that
financial instrument at an amount equal to 12-month expected credit losses. 12-month expected
credit losses are portion of the life-time expected credit losses and represent the lifetime cash
shortfalls that will result if default occurs within the 12 months after the reporting date and thus,
are not cash shortfalls that are predicted over the next 12 months.

If the company measured loss allowance for a financial instrument at lifetime expected credit
loss model in the previous period, but determines at the end of a reporting period that the credit
risk has not increased significantly since initial recognition due to improvement in credit quality
as compared to the previous period, the Company again measures the loss allowance based on
12-month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk
since initial recognition, the company uses the change in the risk of a default occurring over the
expected life of the financial instrument instead of the change in the amount of expected credit
losses. To make that assessment, the company compares the risk of a default occurring on the
financial instrument as at the reporting date with the risk of a default occurring on the financial
instrument as at the date of initial recognition and considers reasonable and supportable
information, that is available without undue cost or effeft that is indicative of significant
increases in credit risk since initial recognition. 75 P& ¢ A
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Notes to the Financial Statements as at and for the year ended March 31,
2025

For trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 115, the Company always measures
the loss allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade
receivables, the Company has used a practical expedient as permitted under Ind AS 109. This
expected credit loss allowance is computed based on a provision matrix which takes into
account historical credit loss experience and adjusted for forward-looking information.

The impairment requirements for the recognition and measurement of a loss allowance are
equally applied to debt instruments at FVTOCI except that the loss allowance is recognised in
other comprehensive income and is not reduced from the carrying amount in the balance sheet.
The Company has performed sensitivity analysis on the assumptions used and based on
current indicators of future economic conditions, the Company expects to recover the carrying
amount of these assets.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a debt instrument
and of allocating interest income over the relevant year. The effective interest rate is the rate
that exactly discounts estimated future cash receipts (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the debt instrument, or, where appropriate,
a shorter year, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those
financial assets classified as at FVTPL. Interest income is recognised in profit or loss and is
included in the ‘Other income’ line item.

b) Financial Liabilities & Equity Instruments

Classification as Debt or Equity

Debt and equity instruments issued by the company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the company are
recognised at the proceeds received, net of direct issue costs.
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Notes to the Financial Statements as at and for the year ended March 31,
2025

Repurchase of the company’s own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in Statement of Profit and Loss on the purchase,
sale, issue or cancellation of the company’s own equity instruments

Financial Liabilities

Financial liabilities are classified as either financial liabilities ‘at FVTPL’ or ‘other financial
liabilities’

Initial recognition and measurement financial liabilities are recognised when the Company
becomes a party to the contractual provisions of the instrument. Financial liabilities are
initially measured at fair value.

Financial liabilities at FVTPL.:

Financial liabilities are classified as at FVTPL when the financial liability is either held for
trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

» It has been incurred principally for the purpose of repurchasing it in the near term;
or

> on initial recognition it is part of a portfolio of identified financial instruments that
the Company manages together and has a recent actual pattern of short-term
profit-taking; or

> it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at
FVTPL upon initial recognition if:
> such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise;

> the financial liability forms part of a company of financial assets or financial
liabilities or both, which is managed and its performance is evaluated on a fair
value basis, in accordance with the Company’'s documented risk management or
investment strategy, and information about the grouping is provided internally on
that basis; or

> it forms part of a contract containing one or more embedded derivatives, and Ind
AS 109 permits the entire combined contract to be designated as at FVTPL in
accordance with Ind AS 109. 14 @
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(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

Financial liabilities at FVTPL are stated at fair value with any gains or losses arising on
remeasurement recognised in Statement of Profit and Loss. The net gain or loss recognised in
Statement of Profit and Loss incorporates an interest paid on the financial liability and is include
in the Statement of Profit and Loss. For liabilities designated as FVTPL, fair value gains/losses
attributable to changes in own credit risk are recognised in OCI.

The Company derecognises financial liabilities when, and only when, the Company's
obligations are

discharged, cancelled or they expire. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in the
Statement of Profit and Loss.

Other financial liabilities:

The Company enters into deferred payment arrangements (acceptances) whereby overseas
lenders such as banks and other financial institutions make payments to supplier’'s banks

for import of raw materials and property, plant and equipment. The banks and financial
institutions are subsequently repaid by the Company at a later date providing working capital
benefits. These arrangements are in the nature of credit extended in normal operating cycle and
these arrangements for raw materials are recognised as Acceptances (under trade payables)
and arrangements for property, plant and equipment are recngnised as harrawings  Interest
borne by the Company on such arrangements is accounted as finance cost. Other financial
liabilities are subsequently measured at amortised cost using the effective interest method

Derecognition of Financial Liabilities

A financial liability is derecognized when the obligation specified in the contract is discharged,
cancelled or expires. An exchange between a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. Similarly, a substantial modification of the terms of an
existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability
derecognised and the consideration paid and payable is recognised in the Statement of Profit or

Loss.
Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet
where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise mg.,agse d settle the liability simultaneously. The
¢ .
legally enforceable right must not be contmgent onﬁ[‘m@‘ vents and must be enforceable in the
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JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt. Ltd.)

Notes to the Financial Statements as at and for the year ended March 31,
2025

normal course of business and in the event of default, insolvency or bankruptcy of the Company
or the counterparty.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those
assets. Changes to the business model are expected to be infrequent. The Company’s senior
management determines change in the business model as a result of external or internal
changes which are significant to the Company’'s operations. Such changes are evident to
external parties. A change in the business model occurs when the Company either begins or
ceases to perform an activity that is significant to its operations. If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which
is the first day of the immediately next reporting year following the change in business model.
The Company does not restate any previously recognised gains, losses (including impairment
gains or losses) or interest.

Original
classification

Revised
classification

Accounting treatment

Amortised cost

FVTPL

Amortised cost

FVTOCI

FVTPL

FVTPL

Amortised Cost

FVTOCI

Amortised cost

FVTOCI /£ 6uPTa

Fair value is measured at reclassification
date. Difference between previous
amortised cost and fair value is recognised
in Statement of Profit and Loss.

Fair value at reclassification date becomes
its new gross carrying amount. EIR is
calculated based on the new gross carrying
amount.

Fair value is measured at reclassification
date. Difference between previous
amortised cost and fair value is recognised
in OCI. No change in EIR due to
reclassification.

Fair value at reclassification date becomes
its new amortised cost carrying amount.
However, cumulative gain or loss in OCl is
adjusted against fair value. Consequently,
the asset is measured as if it had always
been measured at amortised cost.

.. Fair value at reclassification date becomes
“5ts new carrying amount. No other
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adjustment is required.

FVTOCI FVTPL Assets continue to be measured at fair
value. Cumulative gain or loss previously
recognised in OCI is reclassified to
Statement of Profit and Loss at the
reclassification date.

Provisions and Commitments

A provision is recognised when the Company has a present obligation (legal or
constructive), as a result of past events and it is probable that an outflow of resources,
that can be reliably estimated, will be required to settie such an obligation.

When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognized as a separate asset, but
only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

The amount recognised as a provision is the best estimate of the consideration required
to settle the present obligation at the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation. When a provision is measured using
the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to
be recovered from a third party, a receivable is recognised as an asset if it is virtually
certain that reimbursement will be received and the amount of the receivable can be
measured reliably.

If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized
as a finance cost.

Onerous Contracts - Present obligations arising under onerous contracts are recognised
and measured as provisions. An onerous contract is considered to exist where the
company has a contract under which the unavoidable costs of meeting the obligations
under the contract exceed the economic benefits expected to be received from the
contract. The unavoidable costs under a contract reflect the least net cost of exiting from
the contract, which is the lower of the cost of fulfilling it and any compensation or
penalties arising from failure to fulfil it. The cost oqu}fﬂﬁgg@ contract comprises the costs
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XIl.

XL

Xiv.

that relate directly to the contract (i.e., both incremental costs and an allocation of costs
directly related to contract activities).

Provisions are reviewed at each Balance Sheet date.

Contingent Liabilities

Disclosure of contingent liability is made when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources embodying economic benefits will be required to
settle or a reliable estimate of amount cannot be made.

Contingent liabilities are reviewed at each Balance Sheet date.
Cash and Cash Equivalents

Cash and short-term deposits in the Balance Sheet comprise cash at banks, cheque on
hand, short-term deposits with a maturity of three months or less from the date of
acquisition, which are subject to an insignificant risk of changes in value.

For the purpose of the Statement of cash flows Cash and cash equivalents comprise cash
at banks and on hand, short-term deposits with an original maturity of three months or
less and liquid investments, which are subject to insignificant risk of changes in value.

Earnings per Equity Share

Basic earnings per share is computed by dividing the profit after tax by the weighted
average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding during the year is adjusted for treasury shares,
bonus issue, bonus element in a rights issue to existing shareholders, share split and
reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit after tax as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average
number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares including the treasury shares held by the Company to satisfy the
exercise of the share options by the employees.
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XV.

XVI.

XVII.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.

The Board of directors of the Company has been identified as the Chief Operating Decision
Maker which reviews and assesses the financial performance and makes the strategic
decisions.

Current and Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current and
non-current classification.
An asset is classified as current when it satisfies any of the following criteria:

o Expected to be realized or intended to be sold or consumed in Company normal
operating cycle; Held primarily for the purpose of trading;

«Expected to be settled within twelve months after the reporting period or

e«Cash or cash equivalents unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is classified as current when it satisfies any of the following criteria:

e It is expected to be settled in Company normal operating cycle;

e It is held primarily for the purpose of trading;

e it is due to be settled within twelve months after the reporting date; or the
Company does not have an unconditional right to defer settlement of the liability
for at least twelve months after the reporting date. Terms of a liability that could,
at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

The Company classifies all other liabilities as non-current.
Key sources of estimation uncertainty and critical accounting judgements

The preparation of financial statements, in conformity with Ind AS requires management to
make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, ligbijlities, income and expenses. The
management bases its estimates on historicaig_ié_)_dbér?eﬁldéﬁggd various other assumptions
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that are believed to be reasonable under the circumstances. Actual results may differ from
those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in
any future periods affected. In particular, information about significant areas of estimation,
uncertainty and critical judgements in applying accounting policies that have the most
significant effect on the amounts recognized in the Financial Statements is included in the
following notes:

a.

Depreciation / amortisation and useful lives of property, plant and equipment /
intangible asset

Management reviews the useful lives of property, plant and equipment at least once a
year. Such lives are dependent upon an assessment of both the technical lives of the
assets and also their likely economic lives based on various internal and external factors
including relative efficiency and operating costs. This reassessment may result in change
in depreciation and amortisation expected in future periods.

. Taxes

The company has only one tax jurisdictions i.e. at India. Significant judgements are
involved in determining the provision for income taxes.

Deferred tax assets (including MAT credits) are recognised for unused tax credits to the
extent that it is probable that taxable profit will be available against which the credits can
be utilised. Significant management judgement is required to determine the amount of
deferred tax assets that can be recognised, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies.

MAT is assessed on book profits adjusted for certain items as compared to the
adjustments followed for assessing regular income tax under normal provisions. MAT
paid in excess of regular income tax during a year can be set off against regular income
taxes within a specified period in which MAT credit arises, subject to the limits prescribed.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present
value of such obligation are determined using actuarial valuations. An actuarial valuation
involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases,
mortality rates and attrition rate. Due to the comple&mQ s involved in the valuation and its
long-term nature, a defined benefit obligation, is ljzgﬁl};t?ge\nsmve to changes in these
assumptions. All assumptions are reviewed at each reporﬂng\\date

\11\
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d. Fair Value Measurement

When the fair values of financials assets and financial liabilities recorded or disclosed in
the financial statements cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques which involve various judgements
and assumptions including the Discounted Cash Flows model. The inputs to these
models are taken from observable markets where possible, but where this is not feasible,
a degree of judgment is required in establishing fair values. Judgements include
consideration of inputs such as liquidity risk, credit risk and volatility.

e. Impairment of Financial Assets and Non-Financial Assets

The impairment provisions for Financial Assets are based on assumptions about risk of
default and expected cash loss rates. The Company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation, based on Company’s
past history, existing market conditions as well as forward looking estimates at the end of
each reporting period.

In case of non-financial assets, the Company estimates asset’s recoverable amount,
which is higher of an assets or Cash Generating Units (CGU’s) fair value less costs of
disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their present
value using pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account, if no such transactions can
be identified, an appropriate valuation model is used.

f. Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other
claims against the Company. Potential liabilities that are possible but not probable of
crystallising or are very difficult to quantify reliably are treated as contingent liabilities.
Such liabilities are disclosed in the notes but are not recognized. The cases which have
been determined as remote by the Company are not disclosed.

Contingent assets are neither recognized nor disclosed in the financial statements unless
when an inflow of economic benefits is probable.

d. Provisions

The timing of recognition and quantification of the liability requires the application of

,»,T—Iqa.\Judgement to existing facts and circumstances, which can be subject to change. The

7 :f_:- T rrying amounts of provisions and liabilities are reviewed regularly and revised to take
J“ Y drgount of changing facts and circumstances.
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XViil.

Recent Accounting Pronouncements:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to
time. For the year ended March 31, 2025, MCA has notified Ind AS — 117 Insurance
Contracts and amendments to Ind AS 116 — Leases, relating to sale and leaseback
transactions, applicable to the Company w.e.f. April 1, 2024. The Company has reviewed the
new pronouncements and based on its evaluation has determined that it does not have any
significant impact in its financial st
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ote 4:- lnventoies

“Inventories (At Cost or Net Realisable Value whichever is Iower) B
Stores,Spares & Fuel 15.04
Total 15.04 -

i) Cost of inventory recognised as an expenses is nil as the company has not consumed any spares and operations yet to
commence
ii) Refer Note no 10 for the details in respect of inventory - hypothecated / mortgaged as security for the borrowings.

Note 5:- Cash and Cash Equivalents Z in Lakhs

Balances with banks:
In Current Accounts 75.73 5.59
Total 75.73 5.59

Note 6:- Others Assets (Unsecured, Considered good

¥ in Lakhs )

Other than capital advances
Advance to suppliers - 0.10 - -
Advance to Employees - 0.18 - -
Security Deposit* 2.25 - 1.50 -
Indirects Tax Balances/Recoverables/Credits - 188.16 - -
Prepayments - 100.13 - =
Less: Allowance for Doubtful Advances - - - -
Total 2.25 288.57 1.50 -
Notes:
Other Advances
Considered Good 2.25 288.57 1.50 -
Considered Doubtful, Provided - - - -

*Utility deposits with government authorities
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Note 7:- Taxation
Indian companies are subject to Indian income tax on a standalone basis. For each fiscal year, the respective entities profit or loss is subject to the higher of

the regular income tax payable or the Minimum Alternative Tax (“MAT”).

Statutory income taxes are assessed based on book profits prepared under generally accepted accounting principles in India adjusted in accordance with the
provisions of the (Indian) Income Tax Act, 1961.

Business loss can be carried forward for a maximum period of eight assessment years immediately succeeding the assessment year to which the loss pertains.
Unabsorbed depreciation can be carried forward for an indefinite period.

Income tax expense / (Benefits)

Income tax related to items charged or credited directly to profit or loss during the year: X in Lakhs

Current Tax :
Current income tax i - -
Income Tax Prior year - -
Current Tax (a) - -
Deferred Tax :-

Deferred Tax (40.28) -
Total Deferred Tax (b) {40.28) -
Total Expenses reported in the statement of profit and Loss (a+b) {40.28) -

A reconciliation of income tax expense applicable to accounting loss before tax at the statutory income tax rate to recognised income tax expense for the
year:

g in Lakhs

: (0.72)

Loss before tax (2.52)

Enacted tax rate in India 26.00% 26.00%
Expected income tax expense at statutory tax rate (0.65) -
Expenses not deductible in determining taxable profits (39.62)

Tax expense for the year (40.28) .
Effective income tax rate 1600.77% 0.00%
Total 1600.77% 0.00%
Note 7A:- Income tax assets (Net) Xin Lakhs
Income tax assets (net of Provision for tax) - -
Total " -
Significant components of deferred tax assets / (liabilities) and movement duirng the year are as under:

Note 7B:- Deffered tax liabilities (Net) Xin Lakhs

Deferred Tax assets:
Property, plant and equipment and intangible assets - (0.22) - (0.22)
Investment - - - . -
Provision for employee benefits - 7.21 - 7.21
Unused tax losses - 33.29 - 33.29
Total - 40.28 - 40.28
% in Lakhs

Deferred tax Assets/liabilities:
Investment - - =
Others . = E =

Total - - -
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Authorised:
Equity shares of the par value of % 10 each 175,000,000 17,500.00 2,000,000 200,00
375000000 17,5000 ] 7006,000 | 20000
Issued, subscribed and paid-up:
uity shares of the par value of % 10 each B10,770 B81.08 am,;-mi B1.08
Taotal a@n 81.08 810,770 | 81.08

(a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the reporting period:

Balance at the beginning of the year
Add: Movement during the year 3

81.08 810,770 BLDE
Balance at the end of the year 810,770 B1.08 810,770 BL08

{b) Rights,Preference and restrictions attached to equity shares:
The Company has ane class of share capital, Le., equity shares having face value of X 10 per share. Each share holder of equity share is entitled 1o one vote per share,

in the event of liquidation, the equity sharehobders are eligibbe to recelve the remalning assets of the Company after distribution of all preferential amounts, in
proportion to thelr shareholding.

{c) Promoters Shareholding:-

15W Infrastructure Limited 810,770 100.00%| Mo Change 810,770 100.00% 10%
Total 810,770 100.00% 210,770 100.00%

{d) Shareholders holding more than 5 % shares in the Company are set out below:

15W Infrastreuture Limited B10.770 810,770
Total B10,770 100 810,770 100%:

{} There are no shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestment
{f} There are mo bonus shares issued during the pericd of five years immediately preceding the reporting date

{g) There are no shares allotted as fully paid-up pursuant to contracts without payment being recelved in cash during the period of five years immediately preceding
the date of the balance sheet.

MNote B:-Other Equity

% in Lakhs

Retained Eamings (112.18) 149.94)
Total 112.18)/ 149.94)/
Mature and purpose of reserves:

Retalned Eamings

Retained eamings are the profits that Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders,
Retained earnings are free reserves avallable to the Company.
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JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt.Ltd.)
Notes to Financial Statements as at and for the Year ended 31st March, 2025

g inakhs

Other Finance Cost . 003 001

Total 0.03 0.01

Note 15:- Depreciation and amorisation expense T in Lakhs

Depreciation on Property, Plant & Equipment

Total 1.13 -
Note 16:- Other Expenses % in Lakhs
Rent, Rates and Taxes 0.27 -
Legal, professional & consultancy charges - 0.36
Remuneration to auditor (refer note 19) 0.32 0.35
Miscellaneous Expenses & Others 0.75 -
Total 1.35 0.71




JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED(Formerly Known as JSW Shipyard Pvt.Ltd.)

NOTE. 17 - FINANCIAL RATIOS

Notes to Financial Statements as at and for the Year ended 31st March, 2025

The company has not yet started its operations. Therefore ratios has not been disclosed.

NOTE 18:- CONTINGENT LIABILITIES AND COMMITMENTS

A. Contingent Liabilities:

Contingent Liability as at 31st March, 2025:Nil (31st March 2024 : Nil}

B. Commitmentsi{net of advances)

Xin Lakhs

Estimated amount of contracts remaining to be executed on capital account and not provided for

NIL |

Statutory Audit fees

NOTE 19;- REMUNEEAON TO AUDITOR {ushre of tax)

NOTE 20:- Related Party Disclosures

(a) List of Related Parties

ISW Infrastructure Limited

JSW Jaigarh Port Limited

JSW Dharamtar Port Private Limited

JSW Paradip Terminal Private Limited

JSW Mangalore Container Terminal Private Limited
South West Port Limited

Ennore Bulk Terminal Private Limited

Ennore Coal Terminal Private Limited
Mangalore Coal Terminal Private Limited
Southern Bulk Terminal Private Limited

Paradip East Quay Coal Terminal Private Limited

Holding Company
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

Detalls of Directors and Key ial personnel:-
Satish Bhudarmal Saraf Non executive director
Rakesh Singh Sisodia Non executive director
Sudip Mishra Non executive director
The following transactions were carried out with the related parties in the ordinary course of business Xin Lakhs
Interest Expenses
JSW Infrastructure Limited 57.66 -
57.66 -
Loans Taken
JSW Infrastructure Limited 1,400.00 -
1,400.00 =
Reimb t for
JSW Infrastructure Limited 805.24 36.13
805.24 36.13




Amount due to parties ) % in Lakhs

Others payable { for reimb t of )
JSW Infrastructure Limited 119.45 1,415.53
119.45 1,415.53
Loan from Related Party outstanding
JSW Infrastructure Limited 1,400.00 -
1,400.00 %
Advances received
ISW Jaigarh Port Limited = 6,000.00
- 6,000.00
(d) Compensation of key managerial personnel of the Company Xin Lakhs

Shart-term employes b fits*

Share-based payment = -
Total compensation paid to key managerial personnel - -
Notes

1, The transactions are inclusive of taxes wherever applicable.

2. The names and the nature of relationships are disclosed only when the transactions are entered into by the Company with the related parties during the existence of the related party
relationship.

3.The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. This assessment is undertaken each financial year through
examining the financial position of the related party and the market in which the related party operates. Outstanding balances at the year-end are unsecured and settlement accurs in

cash.
4. The above figures does not include provisions for gratuity, provident fund, group Mediclaim, group personal accident and compensated absences as the same is determined at the

company level and is not possible to determine for select individuals.

5.The Company has not recognised any expenses towards employee stock options granted to Key Managerial Personnel. The same has not been considered as managerial remuneration
of the current period as defined under Section 2(78) of the Companies Act, 2013 as the options have not been exercised.
6.The Company has not paid any Sitting Fees or Dividend during the relevant period under reporting.

Terms and Conditions

Sales:

The sales to related parties are made on terms equivalent to those that prevail in arm’s length transactions and in the ordinary course of business. Sales transactions are based on
prevailing price lists and memorandum of understanding signed with related parties. For the year ended 31st March 2025, the Company has not recorded any impairment of receivables
relating to amounts owed by related parties.

Loans from related parties:

The Company had taken loans from related parties for business requirement. The loan balances as at 31st March, 2025 was X 1,400 Lakhs (As on 31st March, 2024 was NIL). These loans
are unsecured in nature.

Interest on loan from Related Party

Interest is charges on loan from related party as per terms of agreement.




NOTE 21:- EMPLOYEE BENEFITS

(a)Defined contribution plans:
Retirement Benefits in the form of Provident Fund and National Pension Scheme which are defined contribution schemes are charged to the statement of profit and loss for the period

in which the contributions to the respective funds accrue as per relevant rules / statutes.
These contributions are made to respective statutory authority.
Details of amount charged to statement of profit and loss towards defined contribution plans is as below: X in Lakhs

2.38 -
2.38 -

Provident fund {transferred to CWIP}
[Total

(b) Defined benefit plans:
The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. The amount of gratuity shall be payable to an employee on the termination of employment

after rendering continuous service for not less than five years, or on their superannuation or resignation. However, in case of death of an employee, the minimum period of five
years shall not be required. The amount of gratuity payable on retirement / termination is the employee’s last drawn basic salary per month computed proportionately for 15 days
salary multiplied by the number of years of service completed. The gratuity plan is not funded plan. So Entire Liability on account of Gratutiy is recognised in the Balance sheet.

Leave
1. Privileged Leave (PL) - Unutilised PL balance at the end of the calendar year (31st December) shall be encashed at the prevailing basic pay and no carry forward is allowed.

2. Contingency Leave (Col) - The existing casual leave and sick leave were clubbed together and shall be called as CoL. The annual credit of a contingency leave shall be 14 days for plant
locations and 8 days for Corporate and other locations. Maximum accumulation of 30 days is allowed and can not be encashed

These plans typically expose the Company to the following actuarial risks:

Investment Risk:
The present value of the defined benefit plan liability is calculated using a discount rate determined by reference to government bond yields; if the return on plan asset is below this

rate, it will create a plan deficit. Currently the plan has a refatively balanced investment in equity securities and debt instruments.

Interest Risk:
A fall in the discount rate, which is linked, to the G-Sec rate will increase the present value of the liability requiring higher provision. A fall in the discount rate generally increases the

mark to market value of the assets depending on the duration of asset.

Salary risk:
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants will

increase the plan’s liability.

Asset Liability matching risk:
The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this generally reduces ALM risk.

Mortality risk:
Since the benefits under the pian is not payable for life time and payable till retirement age only, plan does not have any longevity risk

The most recent actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out at 31st March, 2025 by Independent Actuarial agency. The
present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the projected unit credit method.

Gratuity (Non- Funded):

X In Lakhs

Change in present value of defined benefit obligation during the year

Present Value of defined benefit obligation at the beginning of the year N -
Interest cost 0.55 E
Current service cost 0.98 -
Liability transfer from other Company 18.89 <
Benefits paid - -
Actuarial changes arising from changes in financial assumptions - =
Actuarial changes arising from changes in demographic assumption 0.17 -
Actuarial changes arising from changes in experience adjustments (0.27) -
Present Value of defined benefit obligation at the end of the year 20.32 -
Net liability recognised in the balance sheet

Present Value of defined benefit obligation at the end of the year (20.32) C
Fair value of plan assets at the end of the year - -
Amount recognised in the balance sheet (20.32) .
Net liability - current (1.03) -
Net liability- non-current (19.28)

Expenses recognised in the statement of profit and loss for the year .

Current service cost 098

Interest cost on benefit obligation {(net} 0.55

Total expenses included in employee benefits expense 1.53 -
Actuarial (Gains)/Losses on obligation for the period

Actuarial {Gains)/Losses on Obligations - Due to Change in Demographic Assumptions 0.17 -
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions - -
Actuarial (Gains)/Losses on Obligations - Due to Experience (0.27)

Transfer in 18.89

Return on plan assets excluding interest income - -
Recognised in other comprehensive income 18.79 -
Maturity profile of defined benefit obligation

Within the next 12 months (next annual reporting period) 1.03 -
Between 2 and 5 years 4.55 -
fatwean 6 and 10 years 17.08 -
11 years and above 10.92 =




Sensitivity Analysis Method:
Sensitivity analysis is an analysis which will give the movement in liability if the assumptions were not proved to be true on different count. This only signifies the change in the liability if

the difference between assumed and the actual is not following the parameters of the sensitivity analysis.

Xin Lakhs
Quantitative sensitivity analysis for significant assumption is as below:
Increase / {decrease) on present value of defined benefits obligation at the end of the year:
Projected Benefit Obligation on Current Assumptions 20.32 -
1% percentage point increase in discount rate -1.30 -
1% percentage point decrease in discount rate 1.43 =
1% percentage point increase in rate of salary Increase 137 -
1% percentage point decrease in rate of salary Increase -1.28
1% percentage point increase in employee turnover rate -0.22 -
1% percentage point decrease in employee turnover rate 023
Principal actuarial assumptions
Discount rate 6.84% N.A.
Salary escalation (rate p.a.) 10.00% N.A.
Mortality rate during employment 2012-14 N.A.
Mortality post retirement rate N.A. N.A,
Rate of Employee Turnover 6.00% N.A.

Note:- The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would
occur in isolation of one another as some of the assumptions may be correlated. ;

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of the
reporting year, which is the same as that applied in calculating the defined benefit obligation recognised in the balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

Experien

ce adjustments:

Defined Benefit Obligation
Plan Assets

Surplus / (Deficit)
Experience Adjustments on Plan Liabilities - Loss / (Gain)
Experience Adjustments on Plan Assets - Loss / [Gain)

(i) The Company expects to contribute to its gratuity plan from next year onwards

(ii) In assessing the Company’s post retirement liabilities, the Company monitors mortality assumptions and uses up-to-date mortality tables, the base being the Indian assured lives
mortality (2006-08} ultimate

(ii1) Expected return on plan assets is based on expectation of the average long term rate of return expected on investments of the fund during the estimated term of the obligations
after considering several applicable factors such as the composition of plan assets, investment strategy, market scenario, etc.

{iv) The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the
employment market.

{v) The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term of the obligations.

{v) The average duration of the defined benefit plan obligation at the end of the reporting period is 8 years (31 March 2024: 8 years)

Compensated Absences

The Company has a policy on compensated absences with provision of accumulation of contigency leave and encashment for priviledged leave by the employees during employment or
on seperation from the company due to death, retirement or resignation. The expected cost of contigency leave is determined by actuarial valuation performed by an independent
actuary at the balance sheet date using projected unit credit method.

Long service Award:-

The Group has a policy to recognise the long service rendered by employees and celebrate their long association with the Group. This scheme is called- Long Association of Mativation,
Harmony & Excitement (LAMHE). The award is paid at milestone service completion years of 10,15,20 and 25 years.

Assumption used in accounting for compensatad absences:

Present Value of unfunded oblgati in Ltakhs) ' 333

Expense recognised in Statement of profit and loss (X in Lakhs) 333 -
Discount Rate (p.a) 6.84% NA
Salary escalation rate (p.a) 10.00% NA

Code on Social Security, 2020
The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and postemploymentbenefits has received Presidentiai assent in September 2020. However,

the effective date of the Code is yet to be notified and final rules for quantifying the financial impact are also yet to be issued. In view of this, the company will assess the impact of the
Code when relevant provisions are notified and will record related impact, if any, in the period the Code becomes effective.




JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED(Formerly Known as JSW Shipyard Pvt.Ltd.)
Notes to Financial Statements as at and for the Year ended 31st March, 2025

Note 22:- Financial Instruments - Accounting Classifications And Fair Value Measurements

Capital Risk Management

The Company being in a capital intensive industry, its objective is to maintain a strong credit rating, healthy capital ratios and establish a capital structure that
would maximise the return to stakeholders through optimum mix of debt and equity.

The Company’s capital requirement is mainly to fund its capacity expansion, repayment of principal and interest on its borrowings and strategic
acquisitions.The principal source of funding of the Company has been, and is expected to continue to be, cash generated from its operations supplemented by
funding from bank borrowings and the capital markets. The Company is not subject to any externally imposed capital requirements.

The Company regularly considers other financing and refinancing opportunities to diversify its debt profile, reduce interest cost and elongate the maturity of its
debt portfolio, and closely monitors its judicious allocation amongst competing capital expansion projects and strategic acquisitions, to capture market

opportunities at minimum risk.
The Company monitors its capital using gearing ratio, which is net debt, divided to total equity. Net debt includes, interest bearing loans and borrowings less
cash and cash equivalents, bank balances other than cash and cash equivalents and current investments.

2 in Lakhs

Long term borrowings 1.400.00

Short term borrowings - -
Total Borrowings 1.400.00 -
Less: Cash and cash equivalent 75.73 5.59
Less: Bank balances other than cash and cash

equivalents ' - -
Less: Current Investments - -
Net Debt (A) 1,324.27 -5.59
Total Equity (B) (31.10) (68.86)
Gearing Ratio (42.58) 0.08

(i) Equity includes all capital and reserves of the Company that are managed as capital.
(i) Debt is defined as long and Short-term borrowings (excluding financial guarantee contracts), as described in notes 10.

Categories of financial instruments
The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

As at 31st March, 2025 T in Lakhs

Financial assets

Cash and cash equivalents 75.73 - = 75.73 75.73
Total 75.73 - - 75.73 75.73
Financial liabilities

Borrowings 1.400.00 = - 1.400.00 1.400.00
Other financial liabilities 250.82 - - 250.82 250.82
Total 1,650.82 - - 1,650.82 1,650.82
As at 31st March, 2024 % in Lakhs
Financial Assets

Cash and cash equivalents 5.59 - - 5.50 5.59
Total 5.59 - = 5.59 5.59
Financial Liabilities

Other financial liabilities 75.95 2 N 75.95 75.95
Total 75.95 - - 75.95 75.95

Fair value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are

(a) recognised and measured at fair value and

(b) measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has ciassified its financial instruments into three levels
prescribed under the accounting standard. .




Details of Financial assets/ liabilities measured at amortised cost but fair value disclosed in category wise

The carrying amounts of trade receivables, trade payables, cash and cash equivalents, loan, other financial assets , current borrowings and other financial
liabilities (which are not disclosed below) are considered to be the same as their fair values, due to their short term nature.

?inakhs

= ==
1

Borrowings Discounted cashflow on observable

Carrying Value 1,400.00 3 future cash flows based on terms of

1,400.00 loans dispounted at a rate that reflects
market risks

Fair Value

NOTE 23:- FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The Company’s activities expose it to a variety of financial risks, market risk, credit risk, liquidity risk and foreign exchange risk. The Company's focus is to
foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance.

Market Risk:
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in the market prices. The Company is

exposed in the ordinary course of its business to risks related to changes in foreign currency exchange rates and interest rates.

(a) Foreign Currency Risk Management:
The Company’s functional currency is Indian Rupees (INR). The Company doesnt undertake transactions denominated in foreign currencies;
consequently, exposure to exchange rate fluctuations doesnt arise. Volatility in exchange rates doesn't affects the Company’s revenue . The Company is

not exposed to exchange rate risk under its trade and debt portfolio.

(b) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In
order to optimize the Company's position with regard to interest income and interest expenses and to manage the interest rate risk, treasury performs a
comprehensive corporate interest rate risk management by balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio.

he follwingtable provides a braak-u of the Cam ail; .. fixed and ﬂoatin rate borrowings: _ _Tin Lakh

Floating rate borrowings 1.400.00

Fixed rate borrowings -
Total borrowing 1.400.00
Add: Upfront fees - .
Total net borrowings 1,400.00 -
Interest Rate Sensitivity -

The sensitivity analysis below have been determined based on the exposure to interest rates for financial instruments at the end of the reporting period. For
floating rate liabilities, the analysis is prepared assuming the amount of the liability outstanding at the end of the reporting period was outstanding for the whole
year. A 25 basis point increase or decrease represents management's assessment of the reasonably possible change in interest rates.

A chania of 25 basis inims in interest rates would have followfni impact on imﬁt before tax. ¥ in Lakhs
(3.50)

25 bp increase - Decrease in profit =
25 bp decrease - Increase in profit 3.50

Credit Risk Management:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company
is exposed to credit risk from its operating activities (primarily trade receivables and other financial assets) and from its financing activities, including loans to
others, deposits with banks and financial institutions & others, foreign exchange transactions and other financial assets.

Customer credit risk is managed by the Company’s established policy, procedures and control relating to customer credit risk management. Credit quality of a
customer is assessed based on an extensive evaluation and individual credit limits are defined in accordance with this assessment. An impairment analysis is
performed at each reporting date on an individual basis for major clients. In addition, a large number of minor receivables are grouped into homogenous
groups and assessed for impairment collectively. The calculation is based on exchange losses historical data.




Credit Risk Exposure

The allowance for lifetime expected credit loss on customer balances for the period /year ended March 31, 2025 and March 31, 2024 was NIL and NIL

respectively.

Credit risk on cash and cash equivalent is limited as we generally invest in Deposits with Banks with high credit rating assigned by International and domestic

credit rating agency

Liquidity risk:

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with financial instruments that are settled by
delivering cash or another financial asset. The Company manages liquidity risk by maintaining adequate reserves, banking credit facilities and by continuously
monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities. Long-term borrowings generally mature between
one and 15 years. Liquidity is reviewed time to time based on weekly cash flow forecast.

As of March 31, 2025, the Company had a working capital of ¥ 30.32 Lakhs and As of March 31, 2024, the Company had a working capital of ¥ (75.95) Lakhs.

The Company is confident of managing its financial obligation through short term borrowing and liqudity management.

Maturity profile:

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment Years and its non-
derivative financial assets. The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the
Company can be required to pay. The tables include both interest and principal cash flows.

The table below provides details regarding the contractual maturities of significant financial liabilities as at March 31, 2025:

% in Lakhs
Financial Assets:

Cash and cash equivalents 75.73 - 75.73
75.73 B 75.73

Financial Liabilities:
Borrowings - 1,400.00 1,400.00
Other financial liabilities 250.82 - 250.82
250.82 1,400.00 1,650.82

The table below provides details regarding the contractual maturities of significant financial liabilities as at March 31, 2024

Liquidity exposure as at 31 March, 2024

Tin hs

inancial Assets:
Cash and cash equivalents 5.59 - 5.59
5.59 - 5.59
Financial Liabilities:
Borrowings - - -
Other financial liabilities 75.95 - 75.95
75.95 - 75.95
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JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED{Formerly Known as JSW Shipyard Pvt.Ltd.)
Notes to Financial Statements as at and for the Year ended 31st March, 2025

NOTE 24:- EARNINGS PER SHARE

. at 31st March, 2025 | As at 31st March, 2024
Loss attributable to equity shareholders ("%’ In Lakhs) (A) 37.76 (0.72)
Face value of equity share ('¥'/share) 10.00 10.00
Weighted average number of equity shares outstanding for Basic EPS (B) 810,770 810,770
Effect of Dilution:
Effect of Dilutive common equivalent shares - share option outstanding - -
Weighted average number of equity shares adjusted for the effect of dilution (c) 810,770 810,770
Earnings per equity share
Basic EPS ("Z/share) (A/B) 4.66 {0.09)
Diluted EPS ("Z/share) (A/C) 4.66 (0.09)

NOTE 25: SEGMENT REPORTING
The Company is primarily engaged in one business segment, namely developing, operating and maintaining the Ports services, Ports related
Infrastructure development activities and development of infrastructure as determined by chief operational decision maker, in accordance with Ind-

AS 108 "Operating Segment".

Considering the inter relationship of various activities of the business, the chief operational decision maker monitors the operating results of its
business segment on overall basis. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in
the financial statements.

Note 26 : In the opinion of the management the current assets, loans and advances (including capital advances) have a value on realisation in the
ordinary course of business at least equal to the amount at which they are stated.

NOTE 27:- ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE Iil TO THE COMPANIES ACT, 2013

i) The Company does not have any benami property, where any proceeding has been initiated or pending against the company for holding any
benami property.

ii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

iii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with

the understanding that the Intermediary shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate

beneficiaries) or
b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

iv) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party
(ultimate beneficiaries) or
b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.
v) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961.

vi) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction
on number of Layers) Rules, 2017.

vii) The Company is not declared wilful defaulter by and bank or financials institution or lender during the year.

viif) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

ix) Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of
accounts.

x) The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was obtained.

xi} The Company does not have any transactions with companies which are struck off.

xii) The Company has been maintaining its books of accounts in the SAP which has feature of recording audit trail of each and every transaction,
creating an edit log of each change made in books of account along with the date when such changes were made and ensuring that the audit trail
cannot be disabled, throughout the year as required by proviso to sub rule (1) of rule 3 of The Companies (Accounts) Rules, 2014 known as the
Companies (Accounts) Amendment Rules, 2021. However, the audit trail feature is not enabled for direct changes to data in the underlying
database in relation to certain users pertaining to SAP HR — Payroll application, which has been enabled subsequently post the year ended March
31, 2025.

Additionally, the audit trail of prior year has been preserved by the Company as per the statutory requirements for record retention to the extent it
was enabled and recorded in the respective year.

Note 28 — Going concern
During the year ended March 31, 2025, the Company had earned a Profit of Rs.37.76 lakh and as on March 31, 2025, the Company's accumulated
loss is Rs. 112.18 lakh resulting in erosion of net-worth of the Company.

Accordingly, the financial statements continue to be presented in on going concern basis




JSW TUTICORIN MULTIPURPOSE TERMINAL PRIVATE LIMITED
(Formerly Known as JSW Shipyard Pvt.Ltd.)
Notes to Financial Statements as at and for the Year ended 31st March, 2025

Note 29 : The Company is yet to receive balance confirmation in respect of certain sundry creditors, advances and
debtors. The management does not expect any material difference affecting the current period/year financial statements due

to the same.

Note 30 : Previous year's figures have been reclassified and regrouped wherever necessary to confirm with the current
period classification.

Note 31 : Evenis occuring after the Balance sheet:

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval
of financial statements to determine the necessity for recognition and/or reporting of subsequent events and transactions in
the financial statements. As of April 28th, 2025 there were no subsequent events and transactions to be recognized or
reported that are not already disclosed.

Note 32 : The financial statements are approved for issue by the Audit Committee at its meeting held on April 28, 2025 and
the Board of Directors in the meeting held on April 28, 2025.
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