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Chartered Accountants
Independent Auditors” Report

To the Members of South West Port Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of South West Port Limited (“the Company”), which comprise the
balance sheet as at March 31, 2025, and the statement of profit and loss, including the statement of other comprehensive income, the
cash flow statement and the statement of changes in equity for the year then ended, and notes to the standalone financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter referred to as “the standalone financial

statements”}.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013, as amended (“the Act”), in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025, and its profit including other comprehensive loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs) specified under sub-
section (10) of Section 143 of the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone financial
statements for the financial year ended March 31, 2025. This matter was addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. For each matter
below, oaur description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report. We have fulfilled the
responsibilities described in the Auditor's respensibilities for the audit of the standalone financial statements section of our report,
including in relation to these matters. Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the standalone financial statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the accompanying standalone financial
statements.

The Key audit matters How our audit addressed the key audit matter

Impairment of the Company’s investments in Associates and Investment in other related parties (Also refer Note 1C (e}, 6 and 7 to
the standalone financial statements)

As at March 31, 2025, the Company has investments in | Our audit procedures included the following:

associates and Investment in other related parties
amounting to Rs. 120.80 crores and to Rs.350.00 crores

a. Woe obtained understanding, assessed and tested the design and
: operating effectiveness of the Company’s key controls related to the
respectively. s ) s

impairment evaluation process.
The Company accounts for above investments in associates | b. We assessed the impairment model prepared by the management
and Investment in other related parties at cost/amortized and the assumptions used, with particular attention to the following:

gost As pan sRquiFGmERE. of NG AG 36 "Ilspaltment. .of i. benchmarking or assessing key assumptions used in the

assets”, the management reviews at each reporting OTA impairment models, including discount rates, risk free rate of
whether there are any indicators of impairme \g@keﬂ-{cﬂ

)
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The Key audit matters How our audit addressed the key audit matter

investments in asscciates and Investment in other related return, long term growth rate and other key assumptions against
parties and where impairment indicators exist, the external and internal data;

management estimates the recoverable amounts of the ii. assessing the cash flow forecasts through analysis of actual past
investments, being higher of fair value less costs of disposal performance and comparison to previous forecasts;

and value in use. The value in use of the underlying iii. testing mathematical accuracy and performing sensitivity analyses
businesses is determined based on the discounted cash of the models;

flow projections. Significant judgements are required to iv. understanding the commercial prospects of the assets/projects,
determine the key assumptions used in the discounted cash and comparison of assumptions with external data sources to the
flow models, such as discount rate, growth rate and future extent possible; and

operating and finance cost based on management’s view of v. Obtained suitable management representation on the projection
future business prospects. of future cash flows and various assumptions used in the valuation.

¢. We compared the carrying values of the investments and loans to

Considering the materiality of the amount involved, and o : ) . )
subsidiaries with their respective net assets values and earnings for

significant management judgement required for valuation, )
. . ) 1 - the period.
Impairment of investments in associates and Investment in
other related parties is determined to be a key audit matter | d, We evaluated the disclosures made in the standalone financial

in the current year audit. statements for compliance with the requirement of Ind AS 36

‘Impairment of Assets

The Key audit matters How our audit addressed the key audit matter
Accuracy and completeness of disclosure of related party transactions and compliance with the provisions of Act (as described in

note 33 of the standalone financial statements)
We identified the accuracy and completeness of disclosure | Our procedures in relation to the disclosure of related party transactions |
of related party transactions as set out in respective notes | included the following:

to the standalone financial statements as a key audit matter

due to:

a. We obtained an understanding, evaluated the design and tested
operating effectiveness of the controls related to capturing related
party transactions and management’'s process of ensuring all

= ignificance of transacti ith related parti e ; : :
the signiticanse of transagkions wi e transactions and balances with related parties have been disclosed

curing thegearented March 3L, 2025, in the standalone financial statements.

b. We obtained an understanding of the Company’s policies and
procedures in respect of evaluating arms-length pricing and
approval process by the audit committee and the board of directors.

- Related party transactions are subject to the
compliance requirement under the act

c. We agreed the amounts disclosed with underlying documentation
and read relevant agreements, evaluation of arms-length by
management, on a sample basis, as part of our evaluation of the
disclosure.

d.  We assessed management evaluation of compliance with the
provisions of Section 177 and Section 188 of the Act

e.  We evaluated the disclosures through reading of statutory
information, books and records and other documents obtained

during the course of our audit.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in
the Company’s Annual Report but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does net cover the other information and we do not express any form of assurance

conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other infermation and, in doing so,
consider whether such other information is materially inconsistent with the standalone financial statements, or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of the Management for the Standalone Financial Statements

The Company's Board of Directors are responsible for the matters stated in sub-section (5) of Section 134 of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial contrels that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes cur opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

= Identify and assess the risks of materiai misstatement of the standalone financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under clause (i) of sub-section (3) of Section 143 of the Act, we are also responsible for expressing our cpinion on
whether the company has adequate internal financial controls with reference to standalone financial statements in place and the

operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made

by management.

= Conclude on the appropriateness of managements and Board of Directors use of the going concern basis of accounting in preparation
of standalone Financial Statement and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to medify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

= Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and whether
the standalone financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relatienships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the standalone financial statements for the financial year ended March 31, 2025, and are therefore the key audit matters, We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter s t be communicated in our report because the adverse consequences of doing so
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Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of sub-
section {11) of Section 143 of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the

Order, to the extent applicable.

As required by sub-section (3) of Section 143 of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books except for the matters stated in paragraph (i) (vi) below on reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014, as amended.

The balance sheet, the statement of profit and loss including other comprehensive income, the statement of cash flow and the
statement of changes in equity dealt with by this report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under Section 133
of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2025 from being appointed as a director in terms of sub-section (2)
of Section 164 of the Act.

With respect to the adequacy of the internal financial controls with reference to these standalone financial statements and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B” to this report,

In cur opinion, the managerial remuneration for the year ended March 31, 2025 has been paid / provided by the Company to its
directors in accordance with the provisions of section 197 read with Schedule V to the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are as stated in paragraph (b)
above an reporting under clause (b) of sub-section (3) of Section 143 of the Act and paragraph (i) (vi) below on reporting under
Rule 11 {g) of the Companies (Audit and Auditors) Rules, 2014, as amended.

With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule (11) of the Companies (Audit and
Auditors) Rules, 2014 as amended, in our opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its standalone financial statements —
Refer note 29 to the standalone financial statements;

i. The Company did not have any long-term contracts including derivative contracts for which there were any material

foreseeable losses and

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

iv. {a) TheManagement has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other persons or entities, including foreign entity (“Intermediaries”), with the understanding, whether
recerded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge and belief, no funds {which are either material
either individually or in aggregate) have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee, security or the like from or on behalf of

the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate on the circumstances, nothing
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vi. As more fully described in note 38 (x) to the Standalone financial statements, based on our examination which included test
checks, the Company has used accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the
software except that, audit trail feature is not enabled for direct changes to data in the underlying database of SAP HR —
Payrell application for certain users as described in note 38 (x) to the Standalone financial statements. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered with, in respect of accounting
software where the audit trail has been enabled. Additionally, the audit trail of prior year has been preserved by the Company
as per the statutory requirements for record retention to the extent it was enabled and recorded in the respective year.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

W
Heneel K Patel

M. No. 114103
Unique Document Identification Number (UDIN) for this document is: 25114103BMNARB1379

Place: Mumbai
Date: April 28, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT
Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of South
West Port Limited of even date

In terms of the information and explanations sought by us and given by the company and the books of account and records examined by

us in the normal course of audit and to the best of our knowledge and belief, we state that:

(i) (a) (A}  The Company has maintained proper records showing full particulars, including guantitative details and situation of

property, plant and equipment and right-of-use assets.
(B)  The Company has maintained proper records showing full particulars of intangible assets.

(b)  The Property, plant and equipment’s are physically verified by the Management once in three years in accordance with the
policy for physical verification. Accordingly, no physical verification was due and conducted during the year. Accordingly, the
discrepancies, if any, could not be ascertained and therefore, we are unable to comment on whether the discrepancies, if
any, have been properly dealt with in the books of account.

(c)  Thetitle deeds of immovable properties (other than properties where the Company is the lessee, and the lease agreements
are duly executed in favour of the lessee) disclosed in note 2 to the standalone financial statements included in property,
plant and equipment are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets during
the year.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated during the year or are
pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made thereunder.

(ii) (a)  The physical verification of inventories has been conducted at reasonable intervals by the Management during the year and,
in our epinion, the coverage and procedure of such verification by the Management is appropriate. The discrepancies noticed
on physical verification of inventory by the Management, as compared to book records, were not material and have been
appropriately dealt with in the books of account. No discrepancies of 10% or more in aggregate for each class of inventory
were noticed in respect of such physical verification.

(b)  The Company has been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from banks on the basis of
security of current assets. The statements comprising book debt statements filed by the Company with such banks are in
agreement with the unaudited books of accounts of the company of the respective period.

(iii) ~ The Company has not made investment in, provided any guarantee or security or granted any loans and advances in nature of
leans, secured or unsecured to companies, firms, limited liability partnerships, or other parties during the year. Accordingly,
reporting under clause 3 (iii) (a), (b), (c), {d), (¢) and (f} of the Order are not applicable ta the Company.

(iv)  The Company has not given any loans or provided any guarantees or security to the parties covered under Section 185 of the Act.
Accordingly, compliance under Section 185 of the Act is not applicable to the Company. The provisions of Section 186 of the Act
in respect of the loans given, guarantees given or securities provided are not applicable to the Company, since it is covered as a
company engaged in business of providing infrastructural facilities. In respect of the investments, the Company has complied with
the provisions of section 186 (1) of the Act.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits
within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, reporting
under clause 3 (v} of the Order is not applicable to the Company.

{vi) We have broadly reviewed the records maintained by the Company pursuant to the rules prescribed by Central Government for
maintenance of cost records under sub-section (1) of section 148 of the Act and are of the opinion that, prima facie, the prescribed
cost records have been maintained. We have, however, not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

{vi)  (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and other statutery dues applicable to it. No undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end, for a period of more than six months from the date they became payable.

{(b) There are no dues of sales tax, wealth tax, seivice tax, goods and service tax, income tax, duty of excise, value added tax,
and cess which have not been deposited on account of any dispute except as follows:

Name of the Nature of Amount’ Period to which the Forum where dispute is pending
Statute the Dues (Rs. in crores) amount relates
The Income Tax | Income tax 46.30 AY 2011-12 | Commissioner of Income Tax (Appeal)
Act, 1961 1.95 AY 2014-15 | Assessing Officer (A.O)

“Net of amounts paid under protest
(viii)  The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year. Accordingly, reporting under clause 3 (viii) of the Order
is not applicable to the Company.
(ix)  (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest to any lender.
(b) The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any government
authority.
(c) The Company has not obtained any term loan ear. Accordingly, reporting under clause 3 (ix) (c) of the Order is
not applicable to the Company.
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{d) The Company has not obtained any short term loans during the year. Accordingly, reporting under clause 3 (ix) (d) of the
Order is not applicable to the Company.

{e)  The Company has not taken any funds from any entity or person on account of or to maet the obligations of its subsidiaries,
an associate or a joint venture.

{f} ~ The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies. Accordingly, reporting under clause 3 (ix) (f) of the Order is not applicable to the Company.

(x) (a)  The Company has not raised any money by way of initial public offer or further public offer (including debt instruments)

during the year, Accordingly, reporting under clause 3 {x) (a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or partially or optionally
convertible debentures during the year. Accordingly, reporting under clause 3 (x} (b) of the Order is not applicable to the
Company.

(xi) {a)  Nomaterial fraud by the Company or en the Company has been noticed or reported during the year.

(b)  During the year, no report under sub-seclion (1) of section 143 of the Act has been filed by cost auditor/secretarial auditor
or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(e} No whistle-blower complaints have been received during the year by the Company.

(i}~ The Company is not a Nidhi Company as per the provisions of the Act. Accordingly, reporting under clause 3 (xii) of the Order is
not applicable to the Company.

(xiii) ~ Transactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable and the details have
been disclosed in the notes to the standalone financial statements, as required by the applicable accounting standards.

(xiv]  (a) The Company has an internal audit system comniensurate with the size and nature of its business.

{b) The internal audit reports of the Company issued till the date of the audit report, for the period under audit, have been
considered by us.

(xv)  The Company has not entered into any non-cash transactions with Directors or Persons connected with him. Accordingly, reporting
under clause 3 (xv) of the Order is not applicable to the Company.

{xvi) {a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company.

Accordingly, reporting under clause 3 (xvi} (2) of the Order is not applicable to the Company.

(b)  The Company is not engaged in any non banking financial / housing finance activities. Accordingly, reporting under clause 3
(xvi) (b} of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company {CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting under clause 3 (xvi) {c) of the Order is not applicable to the Company.

(d) Wehave been informed by the management that as at March 31, 2025 as per the definition of Group under Care Investment
Companies (Reserve Bank) Directions 2016, there is one Core Investment Company (CIC) which is registered and four CICs
which are not required to be registered with the Reserve Bank of India, forming part of the promoter group.

(xvii)  The Company has not incurred any cash losses in the financial year and in the immediately preceding financial year.

(xviii)  There has been no resignation of the statutory auditors during the year and accordingly, reporting under clause 3 (xviii) of the
Crder is not applicable to the Company.

(xix) ~ On the basis of the financial ratios disclosed in note 44 to the standalone financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporlingis based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a year of one year from the balance sheet date will get
discharged by the Company as and when they fall due.

(xx) (a) There are no unspent amounts towards Corporate Sccial Responsibility (CSR) on other than ongoing projects requiring a
transfer to a Fund specified in Schedule VII to the Act in compliance with second proviso to sub-section (5) of Section 135 of
the said Act.

{b) There are no unspent amounts towards Corporate Social Responsibility (CSR) on ongoing projects requiring a transfer to a
Fund specified in Schedule VIl to the Act in compliance with second proviso to sub-section (6) of Section 135 of the said Act.

(xxi)  The reporting under clause 3 (xxi) of the Order is not applicable in respect of audit of standalone Financial Statements. Accordingly,
no comment in respect of the said clause has been included in this report.

For SHAH GUPTA & CO.,
Chartered Accountants

Firm Registration No.: 109574W
Heneel K Patel

M. No. 114103
Unigque Document Identification Number (UDIN) for this document is ; 25114103BMNARB1379

Place: Mumbai
Date: April 29, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the internal financial controls with reference to the aforesaid Standalone Financial Statements under Clause (i) of sub-section
(3) of Section 143 of the Act

We have audited the internal financial controls over financial reporting of South West Port Limited (“the Company”) as of March 31, 2025,
in conjunction with our audit of the standalone financial staterents of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with reference to these
standalone financial statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note issued
by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under sub-section (10) of Section 143 of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting with reference to these standalone financial statements was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting with reference to these standalone financial statements and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting with reference
to these standalone financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls system over financial reporting with reference to these standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Standalone Financial Statements

ACompany's internal financial control over financial reporting with reference to these standalone financial statementsis a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal financial control over financial
reporting with reference to these standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a material

effect on the standalone financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these standalone financial
statements, including the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting with
reference to these standalone financial statements to future periods are subject to the risk that the internal financial control aver financial
reporting may become inadequate because of changes in cenditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and accerding to the explanations given to us, the Company has, in all material respects, an
adequate internal financial controls with reference to these standalone financial statements and such internal financial controls were
operating effectively as at March 31, 2025, based on the internal financial controls with reference to standalone financial statements
criteria established by the Company considering the essential compoanents of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

Heneel K Patel
M. No. 114103
Unigue Document ldentification Number (UDIN) for this documentis : 25114103BMNARB1379

Place: Mumbai
Date: April 28,2025

Gnafal:



SOUTH WEST PORT LIMITED
Standalone Balance Sheet as at 31st March, 2025
CIN : U45203GA1997PLCD0236%

- .v,,..,ﬁ,,_,,

Non-current assets
Property, plant and equipment
Right-of-use assets
Other intangible assets
Intangible assets under development
Investments in associates
Financial assets

Investments

Other financial assets
Income tax assets (net)
Deferred tax assets (net)
Other non current assets
Total non-current assets

Current assets
Inventaries
Financial assets
Investments
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets
Other current assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity share capital
Qther equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities

Borrowings

Lease liabilities

Other financial liabilities
Provisions
Deferred tax liahilities (net})
Other non-current liabilities
Total non-current liabilities

Current liabilities
Financial liabilities
Lease liabilities
Trade payables
Total outstanding, dues of micro and small enterprises
Total putstanding, dues of other than micro and small enterprises
Other financial liabilities
Other current liabilities
Provisions
Total current liabilities
Total liabilities

TOTAL EQUITY AND LIABILITIES

Xin Lakhs

2 89.99 58.36
3 2,633.44 3,276.69
a 14,056.23 17,157.23
2} 15,506.37 2,147.60
6 12,080.07 12,080.07
7 35,000.00 40,000.00
8 155.73 146.52
g 325.96 401.44
g 3,050.05
10 113.73 402.10
83,011.57 75,670.01
11 697.08 1,125.72
12 15,658.05 20,193.83
13 6,947.66 5,850.02
14 4,306.80 2,414.42
15 8,361.00 31,625.99
8 1,568.67 2,562.71
10 92.17 111.77
37,631.44 63,884.46
120,643.01 139,554.47
16 4,620.00 4,620.00
104,072.78 88,915.38
108,692.78 93,535.38
17 - 35,723.55
3 2,873.37 3,568.76
21 840.45 156.27
18 169.42 278.78
9 2.02
19 857.29 1,096.15
4,740.53 40,825.53
3 722.07 617.40
20
198.03 2068
3,902.19 2,616.88
21 1,678.25 80122
19 629.49 1,037.32
18 79.67 100.06
7,209.70 5,193.56
11,950.23 46,018.09
120,643.01 139,554.47

The accompanying notes form an integral part of the standalone financial statements

As per our attached report of even date

For Shah Gupta & Co.
Chartered Accountant
Firm Registration No. 109574W
Heneel K Patel

Partner

Membership No. 114103
UDIN : 25114103BMNARB137

Place Mumbai
Date -Apnl 23 2025

For and on behalf of tryaard of Directors

[u—-‘{\r

§Sanjav Kbmar Rath

Director
DIN . 06763802

zal Qureshi
Company Secrelary
M. No A16843

Place Mumba
Date' April 29, 2025

Mo

Manish Gupta
Director
D|N 08567943

,l'x,{’,(,tj Ji}

4
Siona Breftko

Chief Financial Officer
PAN: AFGPB2905J



SOUTH WEST PORT LIMITED
Standalone Statement of Profit and Loss for the year ended 31st March, 2025

% in Lakhs (Except EPS)

INCOME
Revenue from operations 22 29,543.51 29,863.42
Other income 23 6,629.41 8,319.34
Total income 36,172.92 38,182.76
EXPENSES
QOperating expenses 24 14,252.67 14,740.77
Employee benefits expense 25 3,144.25 5,633.95
Finance costs 26 1,161.60 3,860.53
Depreciation and amortisation expense 27 4,058.48 4,055.10
Other expenses 28 827.50 994.20
Total expenses 23,544.50 29,284.55
Profit before tax 12,628.42 8,898.21

Tax expense

Current tax 9 2,200.72 1,581.82
Deferred tax 9 {3,042.53) 1,064.74
Adjustment of taxes relating to previous years (54.24) (0.33)
Net profit for the year 13,524.47 6,251.98

Other comprehensive (loss)
(i) ltems that will not be reclassified to profit or loss

Remeasurement (loss) of the defined benefit plans (32.75) (155.22)
(ii) Income tax relating to items that will not be reclassified to

profit or loss 9.54 45.20
Total other comprehensive (loss) for the year (23.21) {110.02)
Total comprehensive income for the year 13,501.26 6,141.96
Earnings per equity share (%) 45
(Face value of equity share of X 10 each)
Basic(inX) 29.27 13.53
Diluted (inX) 29.27 13.53

The accompanying notes form an integral part of the standalone financial statements

As per our attached report of even date For and on behalf of the Board of Directors
For Shah Gupta & Co. ' ‘/f\/ !
Chartered Accountant 5 g-/"‘"(]w ‘ b

Firm Registration No: 109574W Sanjay Kumar Rath Manish Gupta

- Director Director
W , DIN : 06763802 DIN : 08567943
=N :

a
Heneel K Patel ,/Jé’m Ej;ch

Partner al Qureshi Siona Breitkopf

Membership No. 114103 = J Company Secretary Chief Financial Cfficer
T o

UDIN : 25114103BMNARB137 \'\E; \ : M. No. Al6843 PAN: AFGPB2905)

Place: Mumbai
Date: April 29, 2025

Place: Mumbai
Date: April 29, 2025




SOUTH WEST PORT LIMITED
Standalone Statement of Changes in Equity for the year ended 31st March, 2025

A) EQUITY SHARE CAPITAL

Movement during the year
As at 31st March, 2024
Movement during the year
As at 31st March, 2025

4,620.00

4,620.00

Balance as at 1st April, 2023
Profit for the year
Other comprehensive income for the year, net of income tax
Transfer to retained earnings after exercise of options
Recognition of share based payments

Balance as at 31st March, 2024
Profit for the year
Other comprehensive income for the year, net of income tax
Transfer to retained earnings after exercise of options
Recognition of share based payments

Balance as at 31st March, 2025

X in Lakhs

73,689.18

5,421.14 79,110.32

6,251.98 = 6,251.98

(110.02) < (110.02)
2,344.08 (2,344.08)

; 3,663.10 3,663.10
82,175.22 6,740.16 88,915.38
13,524 47 = 13,524.47

(23.21) x (23.21)
4,197.65 (4,197.65) .

- 1,656.14 1,656.14

99,874.13 4,198.65 104,072.78

The accompanying notes form an integral part of the standalone financial statements

As per our attached report of even date

For Shah Gupta & Co.
Chartered Accountant
Firm Registration No: 109574W

Heneel K Patel
Partner MuMBAI

Membership No. 114103
UDIN : 25114103BMNARB1379

FRv ;9574w

Place: Mumbai
Date: April 29, 2025

For and on behalf of the Board of Directors

b

Manish Gupta
Director
DIN : 08567943

ol

Siona Breitkopf

Chief Financial Officer
PAN: AFGPB2905)

S—y
Sanjay Kumar Rath
Director

DIN : 06763802

s

Gazal Qureshi
Company Secretary
M. No. A16843

Place: Mumbai
Date: April 29, 2025




SOUTH WEST PORT LIMITED

Standalone Statement of Cash Flows for the year ended 31st March, 2025

[A] Cash flow from operating activities

Profit before tax
Adjustments for:
Depreciation and amortisation expense
Share based payment expense
Finance costs
Interest income
Net gain on sale of current investments
Net loss / (gain} arising on financial instruments designated at fair value
through profit or loss
(Profit) /loss on sale of property, plant and equipment (net)
Export obligation deferred income amortisation
Operating profit before working capital changes
Adjustments for:
(Increase) in trade receivables and unbilled revenue
Decrease in other assets
Decrease / (increase) in inventories
Increase / (decrease) in trade payable
Increase in other liabilities
(Decrease) / Increase in provisions
Cashflow from operations
Income taxes paid (net of refunds)
Net cash generated from operating activities [A]

[B] Cash flow from investing activities
Purchase of property plant and equipment and Intangible asset
(including under development, Capital advances and Capital creditors)
Proceeds from sale of property, plant and equipment and intangible assets
Purchase of current investments
Sale of current investments
Bank deposits not considered as cash and cash equivalent {net)
Loan repaid by related party
Non convertible debentures repaid by related party
Interest received

Net cash generated / (used) in investing activities [B]
[C] Cash flow from financing activities
Repayments of non current borrowings
Repayment of lease obligations ( refer Note 3)
Interest paid
Net cash used in financing activities [C]

Net increase / (decrease) in cash and cash equivalent (A+B+C)

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year ( refer note 14 )

X in Lakhs

12,628.42 8,898.21
4,058.48 4,055.10
1,656.14 3,663.10
1,161.60 3,860.53
(4,648.57) (5,783.40)
(1,158.40) (727.11)

310.78 (850.62)
(1.26) 58.13
(238.86) (239.52)
13,768.33 12,934.42
(1,097.64) (2,765.60)
1,760.11 1,243.97
428.63 (198.07)
1,462.66 (681.33)
1,144.30 1,062.33
(129.75) 145.43
17,336.64 11,741.15
(2,052.74) (1,831.58)
15,283.90 9,909.57
(13,438.73) (2,714.39)
20.43 37.47
(19,500.00) (24,500.39)
24,883.40 15,127.05
23,264.99 (8,085.08)
. 753.40
5,000.00 5,000.00
3,877.93 4,348.30
24,108.02 (10,037.64)
(35,100.00) -
(1,004.35) (956.02)
{395.19) (3,348.10)
(37,499.54) (4,304.12)
1,892.38 (4,432.19)
2,414.92 6,846.62
4,306.80 2,414.42




Notes:

SOUTH WEST PORT LIMITED
Standalone Statement of Cash Flows for the year ended 31st March, 2025 (Contd.)

(a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard

(Ind AS-7)- Statement of Cash Flows.

(b) Reconciliation forming Statement of Cash flows :

R R

(36,100.00)

% in Lakhs

Non-current borrowings(including current maturities) 35;723.55 - 376.45 0.00
Lease liabilities
(including current maturities) 4,186.16 (1,004.35) 23.67 389.96 3,595.44
Total liabilities from financing activities 39,909.71 (37,104.35) 23.67 766.41 3,595.44
#Other changes with respect to borrowings and lease liabilities represent adjustment for effective interest

Tin Lakhs

Non-current borrowings(including current maturities) 35,645.08 78.46 35,723.55
Lease Liabilities

(including current maturities) 4,708.22 (956.02) B 433.96 4,186.16
Total liabilities from financing activities 40,353.30 (956.02) - 512.42 39,909.71

#0ther changes with respect to borrowings and lease liabilities represent adjustment for effective interest

The accompanying notes form an integral part of the standalone financial statements

As per our attached report of even date

For Shah Gupta & Co.
Chartered Accountant
Firm Registration No: 109574W

b
Heneel K Patel
Partner

Membership No. 114103
UDIN : 25114103BMNARB1379

Place: Mumbai
Date: April 29, 2025

For and on behalf of the Board of Directors

ol
o

njay Kumar Rath

Director
DIN : 06763802

G{Qureshi

Company Secretary
M. No. 16843

Place: Mumbai
Date: April 29, 2025

VPSS

Manish Gupta
Director
DIN : 08567943

ot

Siona ErLitkopf

Chief Financial Officer

PAN: AFGPB2905)



SOUTH WEST PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2-025

1.A)

1. B)

GENERAL INFROMATION

South West Port Limited (“the Company”) is engaged in developing and operating mechanized
modern ports and Marine transport at suitable locations over the country to support JSW Company
in addition to catering to third party cargo handling requirement. Apart from this, the Company is
also planning to undertake various logistic related activities like Shipping, Roads, Railways, Marine

Infrastructures, etc.

The Standalone financial statements comprise financial statements of South West Port Limited
(“the Company”) for the period March 31, 2025. The Company is a public limited company,
domiciled in India and incorporated in under the provision of Companies Act, 1956 applicable in
India. The registered office of the Company is located at Site Office building, Berth No. 5A & 6A,
Mormugao Harbour, Goa — 403803.

MATERIAL ACCOUNTING POLICIES
Statement of Compliance

The standalone financial Statements have been prepared in accordance with the accounting
principles generally accepted in India including Indian Accounting Standards (Ind AS) prescribed
under the section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 {as amended from time to time) the provisions of the

Companies Act, 2013 (“the Act”) to the extent notified.

Accordingly, the Company has prepared these Standalone Financial Statements which comprise the
Standalone Balance Sheet as at 31 March 2025, the Standalone Statement of Profit and Loss, the
Standalone Statement of Cash Flows and the Standalone Statement of Changes in Equity for the
year ended 31 March 2025 and a summary of the significant accounting policies and other
explanatory information (together hereinafter referred to as 'Standalone Financial Statements' or

‘Standalone financial statements').

These Standalone financial statements are approved for issue by the Board of Directors on

29" April, 2025.




SOUTH WEST PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2025

Basis of Preparation and Presentation.

The standalone financial statements have been prepared on a going concern basis, the historical cost
basis and on an accrual basis, except for certain financial assets and liabilities (including derivative
instruments), defined benefit plan’s — plan assets and equity settled share-based payments
measured at fair value at the end of each reporting year ( and acquisition of subsidiaries where assets
and liabilities are measured at fair values as at the date of acquisition in accordance with Ind AS 103

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price
is directly observable or estimated using another valuation technique. In estimating the fair value of
an asset or a liability, the Company takes in account the characteristics of the asset or liability if
market participants would take those characteristics into account when pricing the asset or liability

at the measurement date.

Fair value for measurement and/or disclosure purposes in these Standalone financial statements is
determine on such a basis, except for share-based payment transactions that are within the scope of
Ind AS 102, leasing transactions that are within the scope of Ind AS 116, fair value of plan assets
within scope the of Ind AS 19 and measurements that have some similarities to fair value but are not

fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2,
or 3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurements in its entirety, which are described as

follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that

the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for

the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservahble inputs for the asset or liability.

The Standalone Financial Statements are presented in Indian Rupees (%) and all values are rounded

to the nearest Lakhs (% 00,000), except when otherwise indicated.

Foreign Currencies

The functional currency of the Company is determined on the basis of the primary economic

environment in which it operates. The functional currency of the Company is Indian Rupee ().




SOUTH WEST PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2025

Transactions and Balances

All transactions in foreign currencies are translated to the respective functional currencies using the
prevailing exchange rates on the date of such transactions. All monetary assets and liabilities
denominated in foreign currencies are translated to the functional currency at the closing exchange
rate at the end of each reporting year. All non-monetary assets and liabilities that are measured at
fair value in a foreign currency are translated to the functional cu rrency at the exchange rate when
the fair value was determined. All foreign currency differences are generally recognized in the
Standalone Statement of Profit and Loss, except for non-monetary items denominated in foreign
currency and measured based on historical cost, as they are not translated.

Property, Plant and Equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts
and rebates, any import duties and other taxes (other than those subsequently recoverable from
the tax authorities), any directly attributable expenditure on making the asset ready for its intended
use, including relevant borrowing costs for qualifying assets and any expected costs of
decommissioning. Major shut-down and overhaul expenditure is capitalised as the activities
undertaken improves the economic benefits expected to arise from the asset.

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from
the overhaul. The carrying amount of the remaining previous overhaul cost is charged to the
Statement of Profit and Loss if the next overhaul is undertaken earlier than the previously
estimated life of the economic benefit.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost can be measured reliably. Property, Plant and Equipment which are
significant to the total cost of that item of Property, Plant and Equipment and having different
useful life are accounted separately.

Assets in the course of construction are capitalised in the assets under Capital work in progress. At
the point when an asset is operating at management’s intended use, the cost of construction is
transferred to the appropriate category of property, plant and equipment and depreciation
commences. Costs associated with the commissioning of an asset and any obligatory
decommissioning costs are capitalised where the asset is available for use but incapable of
operating at normal levels revenue (net of cost) generated from production during the trial period
is capitalised.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in
Standalone Statement of Profit and Loss.




SOUTH WEST PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2025

Property, plant and equipment except freehold land held for use in the production, supply or
administrative purposes, are stated in the Standalone balance sheet at cost less accumulated
depreciation and accumulated impairment losses, if any.

Depreciation commences when the assets are ready for their intended use. Depreciable amount
for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual
value. Depreciation is recognized so as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives, using straight-line
method as per the useful lives and residual value prescribed in Schedule Il to the Companies Act,
2013 except in case of the following class of assets wherein useful lives are determined based on
technical assessment made by a technical expert engaged by the management taking into account
the nature of assets, the estimated usage of assets, the operating conditions of the assets,
anticipated technological changes, in order to reflect the actual usage.

The company has estimated the following useful lives to provide depreciation on its certain fixed
assets based on assessment made by experts and management estimates.

Assets Estimated useful lives
Building 5-28 Years

Plant and Machinery 2-18 Years

Office equipment 3-20 Years

Computer equipment 3-6 Years

Furniture and fixtures 5-15 Years

Vehicles 5-10 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

The company has policy to expense out the assets which is acquired during the year and value of
such assets is below % 5,000.

Intangible Assets (other than goodwill)

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortisation and accumulated impairment losses. Amortisation is recognised on a
straight-line basis over their estimated useful lives. The estimated useful life and amortisation
method are reviewed at the end of each reporting year, with the effect of any changes in estimate
being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are
acquired separately are carried at cost less accumulated impairment losses if any.

The cost of intangible assets having finite lives, which are under development and before ready for
its intended use, are disclosed as ‘Intangible Assets under development.

i,




SOUTH WEST PORT LIMITED

VL.

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2025

Useful lives of intangible assets
Estimated useful lives of the intangible assets are as follows:

Assets Estimated useful lives

Computer Software 3 -5 Years

An intangible asset is de-recognised on disposal, or when no further economic benefits are
expected from use or disposal. Gain/loss on de-recognition are recognised in statement of profit
and loss.

Port concession rights arising from Service Concession

The company recognizes port concession rights as “Intangible Assets” arising from a service
concession arrangement, in which the grantor controls or regulates the services provided and the
prices charged, and also controls any significant residual interest in the infrastructure such as
property, plant and equipment, even if the infrastructure is existing infrastructure of the grantor
or the infrastructure is constructed or purchased by the Company as part of the service concession
arrangement. The company acts as the operator in such arrangement. Such an intangible asset is
recognized by the company at cost which is fair value of the consideration received or receivable
for the construction services delivered and is capitalized when the project is complete in all respects
and the company receives the completion certificate from the authorities as specified in the
concession agreement.

Port concession rights also include certain property, plant and equipment which are reclassified as
intangible assets in accordance with Appendix A of Ind AS 115 ‘Service Concession Arrangement’,

These assets are amortized based on the lower of their useful lives or concession period.

Gains or losses arising from de-recognition of port concession rights are measured as the difference
between the net disposal proceeds and the carrying amount of the assets and are recognized in the
Standalone statement of profit or loss when the assets is de-recognized.

The estimated period of port concession arra ngement is 30 years.
Impairment of Non-Financial Assets - Property, Plant and Equipment and Intangible Assets

The company assesses at each reporting date as to whether there is any indication that any
Property, Plant and Equipment, and Other Intangible Assets or group of assets, called Cash
Generating Units (CGU) may be impaired. If any such indication exists, the recoverable amount of
an asset or CGU is estimated to determine the extent of impairment, if any. When it is not possible
to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the CGU to which the asset belongs.




VIL.

SOUTH WEST PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2025

An impairment loss is recognised in the Standalone Statement of Profit and Loss to the extent,
asset’s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an
asset’s fair value less cost of disposal and value in use. Value in use is based on the estimated future
cash flows, discounted to their present value using pre-tax discount rate that reflects current
market assessments of the time value of money and risk specific to the assets. The impairment loss
recognised in prior accounting period is reversed if there has been a change in the estimate of
recoverable amount

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may be
impaired.

Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services having regard to the
terms of the contract. If the consideration in a contract includes a variable amount, the Company
estimates the amount of consideration to which it will be entitled in exchange for transferring the
goods or services to the customer. The variable consideration is estimated having regard to various
relevant factors including historical trend and constrained until it is highly probable that a significant
revenue reversal in the amount of cumulative revenue recognised will not occur when the associated
uncertainty with the variable consideration is subsequently resolved. Compensation towards
shortfall in offtake are recognised on collection or earlier when there is reasonable certainty to
expect ultimate collection.

Revenue from port operations services/ multi-model service including cargo handling and storage
are recognized on proportionate completion method basis based on services completed till reporting
date. Revenue on take-or-pay charges are recognised for the quantity that is difference between
annual agreed tonnage and actual quantity of cargo handled.

Interest on delayed payments leviable as per the relevant contracts are recognised on actual
realisation or accrued based on an assessment of certainty of realization supported by
acknowledgement from customers.

The amount recognised as revenue is exclusive of goods & services tax where applicable.

Trade receivables

A receivable is recognised when the goods are delivered or services are rendered and to the extent
that it has an unconditional contractual right to receive cash or other financial assets (i.e., only the
passage of time is required before payment of the consideration is due).




SOUTH WEST PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2025
Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer. If
a customer pays consideration before the Company transfers goods or render the services to the
customer, a contract liability is recognised when the payment is made or the payment is due
(whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
under the contract including Advance received from Customer.

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or rendering of services to a customer
before the customer pays consideration or before payment is due, a contract asset is recognised
for the earned consideration.

VIIL. Other Income

Other income is comprised primarily of interest income, mutual fund income, dividend, exchange
gain/ loss. Interest income from a financial asset is recognised when it is probable that the economic
benefits will flow to the company and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset’s net carrying amount on initial
recognition. Unrealised gain/loss on mutual unit accounted in Statement of Profit and Loss bases
mark to market basis and realised gain/loss accounted on the redemption basis.

Dividend income from investments is recognised when the shareholder’s right to receive payment
has been established (provided that it is probable that the economic benefits will flow to the
company and the amount of income can be measured reliably).

Income from Services Exports from India Scheme ('SEIS’) incentives under Government's Foreign
Trade Policy 2015-20 on the port services income is recognised based on effective rate of incentive
under the scheme, provided no significant uncertainty exists for the measurability, realisation and
utilisation of the credit under the scheme. The receivables related to SEIS licenses are classified as
'Other Financial Asset’ (refer note 8 of Financial Statements).

IX. Leases

The company assesses whether a contract is or contains a lease, at inception of the contract. That
is, if the contract conveys the right to control the use of an identified asset for a period of time in

exchange for consideration.




SOUTH WEST PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2025

Company as lessor

Leases for which the Company is a lessor are classified as finance or operating leases. Leases in which
the Company does not transfer substantially all the risks and rewards incidental to ownership of an
asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis
over the lease terms. Initial direct costs incurred in negotiating and arranging an operating lease are
added to the carrying amount of the leased asset and recognised over the lease term on the same
basis as rental income.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the Company to the lessee. Amounts due from lessees under finance leases are
recorded as receivables at the Company’s net investment in the leases. Finance lease income is
allocated to accounting periods so as to reflect a constant periodic rate of return on the Company’s
net investment outstanding in respect of the lease.

Subsequent to initial recognition, the Company regularly reviews the estimated unguaranteed
residual value and applies the impairment requirements of Ind AS 109, recognizing an allowance for
expected credit losses on the lease receivables. Finance lease income is calculated with reference to
the gross carrying amount of the lease receivables, except for credit impaired financial assets for
which interest income is calculated with reference to their amortised cost (i.e. after a deduction of
the loss allowance).

Company as lessee

The Company applies a single recognition and measurement approach for all leases, except forshort-
term leases (defined as leases with a lease term of 12 months or less) and leases of low-value assets.
The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any re-measurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Unless the Company is reasonably certain to obtain ownership of the leased
asset at the end of the lease term, the recognised right-of-use assets are depreciated on a straight-
line basis over the shorter of its estimated useful life and the lease term.

The lease term of Company’s ROU assets which comprises leasehold land varies from 5 to 30 years.
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If ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life
of the asset. Right-of-use assets are subject to impairment test.

Right-of-use assets are depreciated over the shorter period of the lease term and the useful life of
the underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-
of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-
use asset is depreciated over the useful life of the underlying asset

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term and are not paid at the
commencement date, discounted by using the rate implicit in the lease. The lease payments include
fixed payments (including in-substance fixed payments) less any lease incentives receiva ble, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees.

The variable lease payments that do not depend on an index or a rate are recognised as expense in
the period on which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses the incremental borrowing
rate at the lease commencement date if the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest (using the effective interest method) and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is re-measured if there is a modification, a
change in the lease term, a change in the lease payments (e.g., changes to future payments resulting
from a change in an index or rate used to determine such lease payments) or a change in the
assessment of an option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those
leases that have a lease term of 12 months or less from the commencement date and do not contain
a purchase option). It also applies the lease of low-value assets recognition exemption to leases that
are considered of low value (i.e., below Rs. 50,000). Lease payments on short-term leases and leases
of low-value assets are recognised as expense on a straight-line basis over the lease term unless
another systematic basis is more representative of the time pattern in which economic benefits from
the leased assets are consumed.

Most of the contracts that contains extension terms are on mutual agreement between both the
parties and hence the potential future rentals cannot be assessed. Certain contracts where the
extension terms are unilateral are with unrelated parties and hence there is no certainty about the
extension being exercised.

The Company uses weighted average incremental borrowing rate for lease liabilities measurement.
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X. Borrowing Costs

Xl.

Xl

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use, are added to the cost of those assets, until such time as the assets are substantially

ready for their intended use or sale.

All other borrowing costs are recognised in the Statement of Profit and Loss in the year in which they

are incurred.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual
borrowing costs incurred on that borrowing during the year less any interest income earned on
temporary investment of specific borrowings pending their expenditure on qualifying assets, to the
extent that an entity borrows funds specifically for the purpose of obtaining a qualifying asset. If
any specific borrowing remains outstanding after the related asset is ready for its intended use or
sale, that borrowing becomes part of the funds that an entity borrows generally when calculating
the capitalisation rate on general borrowings. In case if the Company borrows generally and uses the
funds for obtaining a qualifying asset, borrowing costs eligible for capitalisation are determined by

applying a capitalisation rate to the expenditures on that asset.

Government Grant

Government grants are not recognised until there is reasonable assurance that the Company will

comply with the conditions attached to them and that the grants will be received.

Government grants are recognised in the Standalone Statement of Profit and Loss on a systematic
basis over the periods in which the Company recognises as expenses the related costs for which the

grants are intended to compensate or when performance obligations are met.

Government grants relating to tangible fixed assets are treated as deferred income and released to
the Standalone Statement of profit and loss over the expected useful lives of the assets concerned.
Government incentives includes grants on account of duty saved on import of capital goods and
spares (property, plant and equipment) under the EPCG (Export Promotion Capital Goods) scheme.
Under such scheme, the Company is committed to export prescribed times of the duty saved on
import of capital goods over a specified period of time. In case such commitments are not met, the
Company would be required to pay the duty saved along with interest to the regulatory authorities.

Employee Benefits

Retirement benefit costs and termination benefits:

A liability for a termination benefit is recognised at the earlier of when the entity can no longer
withdraw the offer of the termination benefit and when the entity recognises any related

restructuring costs.

Defined contribution plans:

Payments to defined contribution retirement benefit plans are recognised as an expense when

employees have rendered service entitling them to the contributions
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Defined benefit plans:

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the

projected unit credit method, with actuarial valuations being carried out at the end of each annual

reporting year. Re-measurement, comprising actuarial gains and losses, the effect of the changes to

the asset ceiling (if applicable) and the return on plan assets (excluding interest), is reflected
immediately in the statement of financial position with a charge or credit recognised in other

comprehensive income in the year in which they occur. Re-measurement recognised in other

comprehensive income is reflected immediately in retained earnings and will not be reclassified to

profit or loss. Actuarial valuations are being carried out at the end of each annual reporting period

for defined benefit plans. Past service cost is recognised in profit or loss in the year of a plan

amendment or when the Company recognizes corresponding restructuring cost whichever is earlier.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.

Defined benefit costs are categorised as follows:

* Service cost (including current service cost, past service cost, as well as gains and losses

on curtailments and settlements);
¢ Netinterest expense or income; and
e Re-measurement

The Company presents the first two components of defined benefit costs in profit or loss in the line

item ‘Employee benefits expenses. Curtailment gains and losses are accounted for as past service

costs.

The retirement benefit obligation recognised in the statement of financial position represents the

actual deficit or surplus in the Company’s defined benefit plans. Any surplus resulting from this
calculation is limited to the present value of any economic benefits available in the form of refu nds

from the plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer
withdraw the offer of the termination benefit and when the entity recognises any related

restructuring costs.

The Company pays gratuity to the employees whoever has completed five years of service with the
Company at the time of resignation/ superannuation. The gratuity is paid @ 15 days salary for each

completed year of service as per the Payment of Gratuity Act, 1972.

Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the year the related service is rendered at the undiscounted amount of the

benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted

amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Company in respect of

services provided by employees up to the reporting date.
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The liabilities for contingency leaves are not expected to be settled wholly within 12 months after
the end of the period in which the employees render the related service. They are therefore
measured as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method.
The benefits are discounted using the market yields at the end of the reporting period that have
terms approximating to the terms of the related obligation. Re-measurements as a result of

experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

: Share Based Payment Arrangements

Equity-settled share-based payments to employees and others providing similar services are
measured at the fair value of the equity instruments at the grant date. Details regarding the
determination of the fair value of equity- settled share-based transactions are set out in Note 35 of

Financial Statements.

The fair value determined at the grant date of the equity- settled share-based payments is expensed
on a straight- line basis over the vesting period, based on the Parent Company’s estimate of equity
instruments that will eventually vest, with a corresponding increase in equity. At the end of each
reporting year, the Parent Company revises its estimate of the number of equity instruments
expected to vest. The impact of the revision of the original estimates, if any, is recognised in profit
or loss such that the cumulative expense reflects the revised estimate, with a corresponding

adjustment to the equity-settled employee benefits reserve.
Tax Expense
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

Current tax is the amount of expected tax payable based on the taxable profit for the year as
determined in accordance with the applicable tax rates and the provisions of the Income Tax Act,
1961. The Company’s liability for current tax is calculated using tax rates that have been enacted

or substantively enacted by the end of the reporting period

Deferred tax

Deferred tax is recognised using the balance sheet approach on temporary differences between
the carrying amounts of assets and liabilities in the Standalone financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are
recognised for all taxable temporary differences. Deferred tax assets are recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised. Such deferred tax
assets and liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are
not recognised if the temporary difference arises from the initial recognition of goodwill. Recognize
of Deferred Tax Liability (DTL)/ Deferred Tax Asset (DTA) for taxable temporary differences in cases
where the initial recognition of an asset or liability results in equal taxable and deductible

temporary differences.
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XV.

Deferred tax liabilities are recognised for taxable temporary differences associated with
investments in subsidiaries, except where the Company is able to control the reversal of the
temporary difference and it is probable that the temporary difference will not reverse in the
foreseeable future. Deferred tax assets arising from deductible temporary differences associated
with such investments and interests are only recognised to the extent that it is probable that there
will be sufficient taxable profits against which to utilise the benefits of the temporary differences
and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting year and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as a deferred tax
asset if there is convincing evidence that the Company will pay normal income tax. Accordingly,
MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit
associated with it will flow to the Company.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year in which the liability is settled or the asset realised, based on tax rates {and tax laws) that have
been enacted or substantively enacted by the end of the reporting year.

Deferred tax assets and deferred tax liahilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same taxa ble
entity and the same taxation authority.

Current and Deferred Tax for the year

Current and deferred tax are recognised in profit or loss, except when they are relating to items
that are recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognized in other comprehensive income or directly in equity
respectively. Where current tax or deferred tax arises from the initial accounting for a business
combination, the tax effect is included in the accounting for the business combination.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same
taxation authority and the relevant entity intends to settle its current tax assets and liabilities on a

net basis.

Inventories

Items of inventories are measured at lower of cost and net realisable value after providing for
obsolescence, if any, Cost is determined by the weighted average cost method. Net realisable value
represents the estimated selling price for inventories less all estimated costs of completion and costs
necessary to make the sale. Cost of inventories includes cost of purchase price, cost of conversion
and other cost incurred in bringing the inventories to their present location and condition.




SOUTH WEST PORT LIMITED

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2025

XVI. Investment in subsidiaries & Associates
Investment in subsidiaries and associates, are shown at cost in accordance with the option available
inInd AS 27, ‘Separate Financial Statements’. Where the carrying amount of an investment in greater
than its estimated recoverable amount, it is written down immediately to its recoverable amount
and the difference is transferred to the Statement of Profit and Loss. On disposal of investment, the
difference between the net disposal proceeds and the carrying amount is charged or credited to the
Statement of Profit and Loss.

XVII. Financial Instruments

Financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through Statement of Profit and Loss (FVTPL)) are
added to or deducted from the fair value of the financial assets or financial lia bilities, as appropriate,
on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit and loss are recognised immediately in Statement of
Profit and Loss.

a) Investments and other financial assets:

Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial assets are recognised initially at fair value plus, in the
case of financial assets not recorded at fair value through profit or loss, transaction costs that
are attributable to the acquisition or issue of the financial asset. Purchases and sales of
financial assets are recognised on the trade date, which is the date on which the Company

becomes a party to the contractual provisions of the instrument.

Classification of Financial Assets

Financial assets are classified, at initial recognition and subsequently measured at amortised
cost, fair value through other comprehensive income (OCl) and fair value through profit and
loss.

Afinancial asset is measured at amortised cost if it meets both of the following conditions and

is not designated at FVTPL:

i} The asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and
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ii) The contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

The classification depends on the Company's business model for managing the financial assets
and the contractual terms of the cash flows.

A debt instrument is classified as FVTOCI only if it meets both of the following conditions and
is not recognised at FVTPL;

#~ The asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets: and

»~ The contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Debt instruments included within the FVTOC category are measured initially as well as at each
reporting date at fair value. Fair value movement are recognised in the Other Comprehensive Income
(OCl). However, the Company recognises interest income, impairment losses & reversals and foreign
exchange gain or loss in the Standalone Statement of Profit and Loss. On de-recognition of the asset,
cumulative gain or loss previously recognised in OCI is reclassified from the equity to Standalone
Statement of Profit and Loss. Interest earned whilst holding FVTOCI debt instrument is reported as
interest income using the EIR method.

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS 103 applies are classified as at FVTPL. For all other equity instruments,
the Company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable. The equity
instruments which are strategic investments and held for long term purposes are classified as
FVTOCI. If the Company decides to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognised in the OCI. There is no recycling of
the amounts from OCI to Statement of Profit and Loss, even on sale of investment. However, the
Company may transfer the cumulative gain or loss within equity

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognised in the Standalone Statement of Profit and Loss.

All other financial assets are classified as measured at EVTPL.
In addition, on initial recognition, the Company may irrevocably designate a financial asset that

otherwise meets the requirements to be measured at amortised cost or at FVTOCI or at FVTPL if
doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.
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Financial assets at FVTPL are measured at fair value at the end of each reporting year, with any gains
and losses arising on re-measurement recognised in Standalone statement of profit and loss. The
net gain or loss recognised in Standalone statement of profit and loss incorporates any dividend or
interest earned on the financial asset and is included in the other income’ line item. Dividend on
financial assets at FVTPL is recognised when:

» The Company’s right to receive the dividends is established,

# Itis probable that the economic benefits associated with the dividends will flow to the
entity,

» The dividend does not represent a recovery of part of cost of the investment and the
amount of dividend can be measured reliably.

De-recognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party.

Impairment

The Company applies the expected credit loss model for recognizing impairment loss on financial assets
measured at amortised cost, debt instruments at FVTOCI, lease receivables, trade receivables, other
contractual rights to receive cash or other financial asset, and financial guarantees not designated as at
FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default
occurring as the weights. Credit loss is the difference between all contractual cash flows that are due to
the Company in accordance with the contract and all the cash flows that the Company expects to receive
(i.e. all cash shortfalls), discounted at the original effective interest rate (or credit-adjusted effective
interest rate for purchased or originated credit-impaired financial assets). The Company estimates cash
flows by considering all contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime
expected credit losses if the credit risk on that financial instrument has increased significantly since initial
recognition. If the credit risk on a financial instrument has not increased significantly since initial
recognition, the Company measures the loss allowance for that financial instrument at an amount equal
to 12-month expected credit losses. 12-month expected credit losses are portian of the life-time expected
credit losses and represent the lifetime cash shortfalls that will result if default occurs within the 12
months after the reporting date and thus, are not cash shortfalls that are predicted over the next 12

maonths.
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If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model
in the previous period, but determines at the end of a reporting period that the credit risk has not
increased significantly since initial recognition due to improvement in credit quality as compared to the
previous period, the Company again measures the loss allowance based on 12-month expected credit
losses. When making the assessment of whether there has been a significant increase in credit risk since
initial recognition, the Company uses the change in the risk of a default occurring over the expected life
of the financial instrument instead of the change in the amount of expected credit losses. To make that
assessment, the Company compares the risk of a default occurring on the financial instrument as at the
reporting date with the risk of a default occurring on the financial instrument as at the date of initial
recognition and considers reasonable and supportable information, that is available without undue cost
or effort, that is indicative of significant increases in credit risk since initial recognition,

For trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 115, the Company always measures the loss allowance at
an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under Ind AS 109. This expected credit loss
allowance is computed based on a provision matrix which takes into account historical credit loss
experience and adjusted for forward-looking information.

The impairment requirements for the recognition and measurement of a loss allowance are equally
applied to debt instruments at FVTOCI except that the loss allowance is recognised in other
comprehensive income and is not reduced from the carrying amount in the balance sheet.

The Company has performed sensitivity analysis on the assumptions used and based on current indicators
of future economic conditions, the Company expects to recover the carrying amount of these assets.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant year. The effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the debt instrument, or, where appropriate, a shorter year, to the net carrying amount
on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the ‘Other income’

line item.
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b) Financial Liabilities & Equity Instruments

Classification as Debt or Equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recognised at the
proceeds received, net of direct issue costs. Repurchase of the Company’s own equity instruments
is recognised and deducted directly in equity. No gain or loss is recognised in Statement of Profit
and Loss on the purchase, sale, issue or cancellation of the Company’s own equity instruments

Financial Liabilities
Financial liabilities are classified as either financial liabilities ‘at FVTPL’ or ‘other financial liabilities’

Initial recognition and measurement financial liabilities are recognised when the Company becomes
a party to the contractual provisions of the instrument. Financial liabilities are initially measured at
fair value.

Financial liabilities at FVTPL:
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or
it is designated as at FVTPL.

A financial liability is classified as held for trading if:
~ It has been incurred principally for the purpose of repurchasing it in the near term; or

~ on initial recognition it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-taking; or

» itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL
upon initial recognition if:

#~ such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise;
» the financial liability forms part of a Company of financial assets or financial liabilities or
both,
which is managed and its performance is evaluated on a fair value basis, in accordance with
the Company’s documented risk management or investment strategy, and information
about the Companying is provided internally on that basis; or
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» it forms part of a contract containing one or more embedded derivatives, and Ind AS 109
permits the entire combined contract to be designated as at FVTPL in accordance with Ind
AS 109.
Financial liabilities at FVTPL are stated at fair value with any gains or losses arising on re-measurement
recognised in Standalone Statement of Profit and Loss. The net gain or loss recognised in Standalone
Statement of Profit and Loss incorporates an interest paid on the financial liability and is include in the
Standalone Statement of Profit and Loss. For liabilities designated as FVTPL, fair value gains/losses
attributable to changes in own credit risk are recognised in OCI.

The Company derecognises financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or they expire. The difference between the carrying amount of the financial liability
derecognised and the consideration paid and payable is recognised in the Standalone Statement of Profit
and Loss.

De-recognition of Financial Liabilities:

A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled
or expires. An exchange between a lender of debt instruments with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial
liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not
attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. The difference between the carrying
amount of the financial liability de-recognised and the consideration paid and payable is recognised in
the Statement of Profit or Loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simulta neously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event
of default, insolvency or bankruptcy of the Company or the counterparty.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assets. Changes to the business model are expected to
be infrequent. The Company’s senior management determines change in the business model as a result
of external or internal changes which are significant to the Company’s operations. Such changes are
evident to external parties. A change in the business model occurs when the Company either begins or
ceases to perform an activity that is significant to its operations. If the Company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date which is the first day of
the immediately next reporting year following the change in business model. The Company does not
restate any previously recognised gains, losses (including impairment gains or losses) or interest.
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XVIIL.

Original
classification

Revised
classification

Accounting treatment

Amortised cost

FVTPL

Fair value is measured at reclassification date.

Difference between previous amortised cost
and fair value is recognised in Statement of
Profit and Loss.

FVTPL Amortised Cost Fair value at reclassification date becomes its
new gross carrying amount. EIR is calculated

based on the new gross carrying amount.

Fair value is measured at reclassification date.
Difference between previous amortised cost
and fair value is recognised in OCI. No change in
EIR due to reclassification.

Amortised cost FVTOCI

FVTOCI Fair value at reclassification date becomes its
new amortised cost carrying amount. However,
cumulative gain or loss in OCl is adjusted
against fair value. Consequently, the asset is
measured as if it had always been measured at

amortised cost.

Amortised cost

Fair value at reclassification date becomes its
new carrying amount. No other adjustment is
required.

FVTPL FVTOCI

Assets continue to be measured at fair value.
Cumulative gain or loss previously recognised in
OCl is reclassified to Statement of Profit and
Loss at the reclassification date.

FVTOCI FVTPL

Provisions Contingent assets and Commitments

A provision is recognised when the Company has a present obligation (legal or constructive), as a
result of past events and it is probable that an outflow of resources, that can be reliably estimated,
will be required to settle such an obligation.

When the Company expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognized as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement
of profit and loss net of any reimbursement.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
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uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash

flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if it is virtually certain that

reimbursement will be received and the amount of the receivable can be measured reliably.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,

the increase in the provision due to the passage of time is recognized as a finance cost.

Onerous Contracts - Present obligations arising under onerous contracts are recognised and
measured as provisions. An onerous contract is considered to exist where the Company has a
contract under which the unavoidable costs of meeting the obligations under the contract exceed
the economic benefits expected to be received from the contract. The unavoidable costs under a
contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fulfilling a
contract comprises the costs that relate directly to the contract (i.e., both incremental costs and an

allocation of costs directly related to contract activities).

Provisions are reviewed at each Balance Sheet date.

Contingent Liabilities

Disclosure of contingent liability is made when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources embodying

economic benefits will be required to settle or a reliable estimate of amount cannot be made.

Contingent liabilities are reviewed at each Balance Sheet date.

Cash and Cash Equivalents

Cash and short-term deposits in the Balance Sheet comprise cash at banks, cheque on hand, short-
term deposits with a maturity of three months or less from the date of acquisition, which are

subject to an insignificant risk of changes in value.

For the purpose of the Statement of cash flows Cash and cash equivalents comprise cash at banks
and on hand, short-term deposits with an original maturity of three manths or less and liquid

investments, which are subject to insignificant risk of changes in value.
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XXI.

XXII.

XXII1.

Earnings per Equity Share

Basic earnings per share is computed by dividing the profit / loss after tax by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity
shares outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in
a rights issue to existing shareholders, share split and reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / loss after tax as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes) relating
tothe dilutive potential equity shares, by the weighted average number of equity shares considered
for deriving basic earnings per share and the weighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equity shares including the
treasury shares held by the Company to satisfy the exercise of the share options by the employees.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker.

The Board of directors of the Company has been identified as the Chief Operating Decision Maker
which reviews and assesses the financial performance and makes the strategic decisions.

Current and Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current and non-current
classification.
An asset is classified as current when it satisfies any of the following criteria:
® Expected to be realized or intended to be sold or consumed in Company normal operating
cycle; Held primarily for the purpose of trading;
® Expected to be settled within twelve months after the reporting period or
e Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

* Itis expected to be settled in Company normal operating cycle;

* Itis held primarily for the purpose of trading;

e |tisdue to be settled within twelve months after the reporting date; or the Company does not
have an unconditional right to defer settlement of the liability for at least twelve months after
the reporting date. Terms of a liability that could, at the option of the counterparty, result in
its settlement by the issue of equity instruments do not affect its classification.

The Campany classifies all other liabilities as non-current.
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1.Q)

Key sources of estimation uncertainty and critical accounting judgements

The preparation of Standalone financial statements, in conformity with Ind AS requires management

to make judgements, estimates and assumptions that affect the application of accounting policies

and the reported amounts of assets, liabilities, income and expenses. The management bases its

estimates on historical experience and various other assumptions that are believed to be reasonable

under the circumstances. Actual results may differ from those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognized in the period in which the estimates are revised and in any future periods

affected. In particular, information about significant areas of estimation, uncertainty and critical

judgements in applying accounting policies that have the most significant effect on the amounts

recognized in the Standalone Financial Statements is included in the following notes:

a.

b.

Property, plant and equipment

The charge in respect of periodic depreciation is derived after determining an estimate of an
asset’s expected useful lives and the expected residual value at the end of its lives. The useful lives
and residual values of Company's assets are determined by Management at the time the asset is
acquired and reviewed periodically, including at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of future events, which may impact
their life, such as changes in technology. Such lives are dependent upon an assessment of both the
technical lives of the assets, and also their likely economic lives based on various internal and
external factors including relative efficiency, the operating conditions of the asset, anticipated
technological changes, historical trend of plant load factor, historical planned and scheduled
maintenance. It is possible that the estimates made based on existing experience are different
from the actual outcomes and could cause a material adjustment to the carrying amount of
property, plant and equipment.

Income taxes

Significant judgements are involved in determining the provision for income taxes, including
amount expected to be paid / recovered for uncertain tax positions. In assessing the realisability
of deferred tax assets arising from unused tax credits, the management considers convincing
evidence about availability of sufficient taxable income against which such unused tax credits can
be utilized. The amount of the deferred income tax assets considered realizable, however, could
ch
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c. Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of
such obligation are determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, mortality rates and attrition rate. Due
to the complexities involved in the valuation and its long-term nature, a defined benefit obligation
is highly sensitive to changes in these assu mptions, All assumptions are reviewed at each reporting
date.

d. Fair Value Measurement

When the fair values of financials assets and financial liabilities recorded or disclosed in the
financial statements cannot be measured based on quoted prices in active markets, their fair value
is measured using valuation techniques which involve various judgements and assumptions
including the Discounted Cash Flows model. The in puts to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Judgements include consideration of inputs such as liquidity risk, credit
risk and volatility.

e. Impairment of Financial Assets and Non-Financial Assets

The impairment provisions for Financial Assets are based on assu mptions about risk of default and
expected cash loss rates. The Company uses judgement in making these assumptions and selecting
the inputs to the impairment calculation, based on Company’s past history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

In case of non-financial assets, the Company estimates asset’s recoverable amount, which is higher
of an assets or Cash Generating Units (CGU’s) fair value less costs of disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value
using pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account, if no such transactions can be identified, an appropriate
valuation model is used.
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1.D)

f. Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Potential liabilities that are possible but not probable of crystalising or are
very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed
in the notes but are not recognized. The cases which have been determined as remote by the
Company are not disclosed.

Contingent assets are neither recognized nor disclosed in the Standalone financial statements
unless when an inflow of economic benefits is probable.

. Provisions

The timing of recognition and quantification of the liability requires the application of judgement
to existing facts and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of changing facts and
circumstances.

Recent Accounting Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards

under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116 —
Leases, relating to sale and leaseback transactions, applicable to the Group w.e.f. April 1, 2024. The

Group has reviewed the new pronouncements and based on its evaluation has determined that it does

not have any significant impact in its financial statements.
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and equipment

Cost/Deemed Cost:

At 1st April 2023 28.64 275.07
Additions = 5.33 - = 5.33
Deductions - 2 = L "
Other adjustments = - z) = -
At 31st March 2024 14.02 197.79 39.98 28.64 280.39
Additions = 4.07 4.55 44.00 52.62
Deductions - 3.35 - 3.98 7.33
Other adjustments - - - - -
At 31st March 2025 14.02 198.47 44.53 68.67 325.69
Accumulated Depreciation and Impairment:

At 1st April 2023 - 14329 30.49 2419 197.97
Depreciation - 16.81 4.20 3.05 24.06
Deductions - - - - -
At 31st March 2024 - 160.10 34.69 27.24 222.03
Depreciation - 14.07 2.73 3.99 20.79
Deductions - 3.35 - 3.78 7.13
At 31st March 2025 - 170.82 37.41 27.45 235.69
Net book value

At 31st March 2025 14.02 27.64 7.12 41.21 89.99
At 31st March 2024 14.02 37.64 5.30 1.40 58.36

E 3 :- Right-of- iabiliti y
NOTE 3 ght u use asss & Lease Liabilities Zin Lakhs

Gross carrying value:

At 1st April 2023 6,553.39 = 6,553.39
Additions - = -
Deductions - = =
At 31st March 2024 6,553.39 - 6,553.39
Additions - 23.67 23.67
Deductions - = -
At 31st March 2025 6,553.39 23.67 6,577.06
Accumulated depreciation:

At 1st April 2023 2,610.61 = 2,610.61
Depreciation 666.08 - 666.08
Deductions = = =
At 31st March 2024 3,276.69 - 3,276.69
Depreciation £66.08 0.85 666.93
Deductions - - =
At 31st March 2025 3,942.78 0.85 3,943.62
Net book value

At 31st March 2025 2,610.61 22.83 2,633.44
At 31st March 2024 3,276.69 - 3,276.69

Note : As a part of concession agreement for development of port and related infrastructure at Mormugao - Gea, the company has been allotted land on lease basis
by Mermugao Port Authority (MPA). The company has recorded rights in the MPA Land at present value of the future annual lease payments in the books and
classified the same as Right of Use assets

Leases Liabilities

% in Lakhs
At 1st April 2023 4,708.22
Additions =
Interest accrued 433.96
Lease principal payments (417.44)
Lease interest payments {433,96)
Advance Payment (104.63)
At 31st March 2024 4,186.16
Additions 23.67
Interest accrued 389.96
Lease principal payments [332.00)
Lease interest payments (389.960)
Advance Payment (282.39)
At 31st March 2025 3,595.44
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___Rin Laks

Dc s-eas:
Current
Non-current 2,873.37 3,568.76
Total Lease Liabilities 3,595.44 4,186.16

Notes:

1. Land and vehicles have been taken on lease by the company. The terms of lease rent are for the period ranging from 5 years to 30 years depending on the lease
agreement with the lessor. Such leases are renewahle by mutual consent. There is no contingent rent, no sub-leases and no restrictions imposed by the lease
arrangements.

2. Future Minimum Lease Payments (MLP) under leases together with the present value of the net minimum lease payment are as follows:
% in Lakhs

1,057.23 1,003.18

1-5years 3,413.86 4,449.03

More than 5 years 7.72 -
Total minimum lease payments 4,478.81 5,452.21
Less: Amounts representing finance charges

Less than 1 year (335.16) (385.78)

1-5years (547.67) (880.27)

More than 5 years (0.54) -
Total (883.37) (1,266.05)
Present value of minimum lease payable 3,595.44 4,186.16

3. The company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to lease
liabilities as and when they fall due,

4. The company has recognized X 74.80 Lakhs (PY: £ 47.78 Lakhs) as rent expenses during the year which pertains te short term lease/ low value asset which was not
recognized as part of right-of-use asset.

Note 4:- Other intangible assets X in Lakhs

Cost/deemed cost:

At 1st April 2023 14,963.25 27.808.06 52.69 138.68 42,962.68
Additions 25.95 289.99 - = 31594
Deductions - 393.74 - - 393.74
Other adjustments = = = = :
At 31st March 2024 14,989.20 27,704.32 52.69 138.68 42,884.89
Additions % 288.74 = - 288.74
Deductions - 114.55 = - 114.55
Other adjustments - - - - -
At 31st March 2025 14,989.20 | - 27,878.52 52.69 138.68 43,059.08
Accumulated Amortisation and Impairment:

At 1st April 2023 8,021.91 14,484.78 32.00 122.15 22,660.84
Amartisation 111043 2,243.00 6.01 5.51 3,364.96
Deductions - 298.14 - - 298.14
Other adjustments - s el = =
At 31st March 2024 9,132.35 16,429.64 38.01 127.66 25,727.66
Amortisation 1,105.05 2,255.60 4.60 5.51 3,370.76
Deductions = 95.57 - - 95.57
Other adjustments 3 = - - -
At 31st March 2025 10,237.39 18,589.67 42.61 133.18 28,002.85
Net book value:

At 31st March 2025 4,751.81 9,288.85 10.08 5.50 14,056.23
At 31st March 2024 5,856.85 11,274.68 14.68 11.01 17,157.23
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Note 5:- Intangible assets under development
Intangible asset under development ageing schedule is as below:

T in Lakhs

Projects in progress 3,5029 2,003. - ' - : 15,5.37
Projects temporarily suspended - - - - f
Total 13,502.59 2,003.78 7 = 15,506.37
X in Lakhs
Projects in progress 2,123.85 23.75 - - 2,147.60
Projects temporarily suspended - - - - -
Total 2,123.85 23.75 - - 2,147.60

Fer Intangible assets under development, whose completion is overdue or has exceeded its cost compared to its ariginal plan, completion schedule is as below:
As at 31st March, 2025 X in Lakhs

- Nil --

As at 31st March, 2024

Notes:

1) Amount transferred to property, plant and equipment / intangible assets during the year ending 31st March, 2025 % 41.16 lakhs (PY: ¥ 19.56 lakhs)
2) Amount transferred to prefit and loss account during the year is % 102.66 { PY: Nil )

R Laktis

]

Invementsi equit instruments (fully .

Ungquoted

Associates (at cost or deemed cost)

ISW Paradip Terminal Private Limited 3,900.00 3,900.00
3,980,00,000 Equity shares (PY 3,90,00,000 ) of % 10/- each fully paid up

Paradip East Quay Coal Terminal Private Limited 7.868.07 7,868.07
6,69,76,797 Equity shares (PY 6,69,76,797 ) of X 10/- each fully paid up

Addition on account of Corporate guarantee given to JSW Paradip Terminal Private Limited 312.00 312.00

Total 12,080.07 12,080.07

Less : Aggregate amount of Provision for Impairment 5 =

Total 12,080.07 12,080.07

Unquoted

Aggregate carrying value 12,080.07 12,080.07

Note 7:- Investments (Non Current) X in Lakhs

=]

tvestent n Non-nible tCD} (at ammsed cst
Unquoted
Ennore Bulk Terminal Private Limited 15,000.00 15,000.00

9.50% (1,500 NCDs (31st March 2024 -1,500 NCDs) of 10 Lakhs each)

Mangalore Coal Terminal Private Limited 20,000.00 25,000.00
9.50% (2,000 NCDs (31st March 2024 -2,500 NCDs) of % 10 Lakhs each)

Total 35,000.00 40,000.00
Ungquoted
Aggregate carrying value [ net of impairment ) 35,000.00 40,000.00
Investment at amortised cost 35,000.00 40,000.00
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Note 8:- Other financial assets {r )

R in Lakhs

]

(1) Security deposits
(a) to related party (refer note 33 ) 5.75 - 5.75 -
(b) to others 149.98 36.83 140.77 3.19
(2) Interest receivable on
(a) Fixed Deposits - 125.25 - 498.22
(b) Non Convertible Debentures (refer note 33 ) = 1,139.61 - 1,307.38
(c) Other interest = 4.46 4,62
(3) Others
(a) Advances to employees - 1.58 - 17.34
(b) Export Benefit - receivable - 256.94 - 256.94
(C) Other receivables - - - 475.02
Less: Allowance for doubtful balances = 5 = c
Total 155.73 1,568.67 146.52 2,562.71
Notes:
Considered good 155.73 1,568.67 146.52 2,562.71
Considered doubtful, provided = = ®
Total 155.73 1,568.67 146.52 2,562.71

* Security deposits represents various deposits given to rental, membership fees, lease, CRC shed, etc.
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NOTE 9:- Taxation

Indian companies are subject to Indian income tax on a standalone hasis. For each fiscal year, the entity profit and loss is subject to

the higher of the regular income tax payable or the Minimum Alternative Tax [“MAT").

Statutory income taxes are assessed based on book profits prepared under generally accepted accounting principles in India adjusted
in accordance with the provisions of the (Indian) Income Tax Act, 1961. Statutory income tax is charged at 25% plus a surcharge and

education cess.

MAT is assessed on book profits adjusted for certain items as compared to the adjustments followed for assessing regular income tax
under normal provisions. MAT for the fiscal year 2024-25 is charged at 15% plus a surcharge and education cess. MAT paid in excess
of regular income tax during a year can be set off against regular income taxes within a period of fifteen years succeeding the fiscal

year in which MAT credit arises subject to the limits prescribed.

Business loss can be carried forward for a maximum period of eight assessment years immediately succeeding the assessment year to

which the loss pertains. Unabsorbed depreciation can be carried forward for an indefinite period.

(a) Income tax expense / (benefits)
Income tax related to items charged or credited directly to Profit or Loss during the year:

Current tax:
Current income tax (Including eariler years reversal/adjustments) 2,146.48 1,581.49
Current tax (a) 2,146.48 1,581.49
Deferred tax:
Deferred tax (660.17) (261.75)
MAT Credit {1,355.75) 1,326.49
(Restoration) / Revesal of MAT credit entitlement relating to earlier years on finalisation
of income tax returns (1,026.61) -
Deferred tax (b) (3,042.53) 1,064.74
Tax provision/(reversal) for earlier years = =
Total expenses reported in the statement of profit and loss (a+h) (896.05) 2,646.23

A reconciliation of income tax expense applicable to accounting profit before tax at the statutory income tax rate to recognised
income tax expense for the year indicated are as follows:

% in Lakhs

| Profit before 12,628.42 8,898.21
Enacted tax rate in India 25.12% 29.12%
Expected income tax expense at statutory tax 3,677.40 2,591.16
Tax allowances {4,529.24) -
Expenses not deductible in determining taxable profits - 55.40
Tax (credit) attributable to prior period - (0.33)
Deferred tax pertaining to earlier period (44.21) -
Tax expense for the year {896.05) 2,646.23
Effective income tax rate (7.10%) 29.74%
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The following table provides the details of income tax assets and income tax liabilities as of 31st March, 2025 and 31st March, 2024:

(Net of provision for tax) 325.96 401.44
Total 325.96 401.44
Significant components of deferred tax assets / (liabilities) and movement during the year are as under:

% in Lakhs

Deferred tax assets:
Provision for employee benefits 110.32 (47.32) 9.54 72.54
MAT Credit 1,420.52 2,382.19 3,802.71
Others 596.17 (28.22) = 567.95
Total 2,127.01 2,306.65 9.54 4,443.20
Deferred tax liabilities:
;ic::serm plant and equipment and intangible 1,756.05 (554.53) 120152
Investment 372.98 (181.36) - 191.62
Total 2,129.03 (735.89) : 1,393.14
Total (2.02) 3,042.53 9.54 3,050.05

Zin Lakhs

red tx assets:

Provision for employee benefits 67.96 (2.84) 45.20 110.32

Others 2,746.85 (1,326.33) 1,420.52

MAT Credit 569.41 26.76 - 596.17
Total 3,384.22 (1,302.41) 45.20 2,127.01
Deferred tax liabilities:

Property, plant and equipment and intangible

e ek 5 2,276.01 (519.96) 1,756.05

assets

Investment 90.85 282.13 E 372.98
Total 2,366.86 (237.83) < 2,129.03
Total 1,017.36 (1,064.58) 45.20 (2.02)
Note :-

1. The Company offsets deferred tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets
and current tax liabilities and relates to income taxes levied by the same tax authority.

2. There are certain income-tax related legal proceedings which are pending against the company. Potential liabilities, if any have
been adequately provided for, and the company does not currently estimate any probable material incremental tax liabilities in

respect of these matters (refer note 29).
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(1) Capital advances
Less: Allowance for doubtful advances < - -
(A) 3.77 < 288.84 =
(2) Other than Capital Advances
{a)Advance to suppliers - 18.72 - 1178
(b)Prepayments = 73.45 = 99 92
{c) Secunty deposit® 105.00 - 105.00 -
{d) Deferred interest expenses 495 825
Less: Allowance for doubtful advances = z - -
(B) 109.95 92.17 113.25 111.77
Total (A+B) 113.73 92.17 402.10 111.77
Notes:
Capital advances
Considered good 3.77 - 28884 -
Considered doubtful, provided - - - -
Other advances
Considered goad 109.95 92.17 11325 111.77
Considered doubtful, provided 4 - 5 =
Total 113.73 9217 402.10 111.77
*Utility-Security deposit includes electricity deposit.
NOTE 11:- Inventories % in Lakhs
Inventories (at cost or net realizable value, whichever is lower)
Stores, spares and fuel 697 09 112572
Total 697.09 1,125.72

Cost of inventory recogmised as an expense for the year ended 31st Mar 2025 X779.17 lakhs (PY % 505 07 lakhs)

NOTE 12:- Investments [current)

Mutual funds (quoted) {at fair value through profit and loss)
25,835.496 units (previous year 67,712.22 units) of ¥2,859.913 each Axis Liquid Fund - Regular
D : d £ 738.99 1,804.03
Plan - Growth Option
22,623 455 units (previous year NILunits) of £1,403.711 each Axis Money Market Fund - T
Regular Growth :
8,51,795.99 units [previous year NIL units) of 2367 670 each Aditya Birla Sun life Money e
Manager Fund Growth Direct Plan )
27,98.766.995 units (previous year NIL units) of £112.452 each Aditya Birla Sun life Corporate 53 Ji05
Bond Fund Growth Direct Plan £ .
NIL units {previous year 85,616.810 umits) of 2,754 612 each Baroda BNP Paribas Liquid Fund - >aEaa
Regular Plan - Growth Option "
NIL umits [previous year 69,627.013 units) of 2,894 052 each Baandhan Liquid Fund - Growth -
2,015.04
Regular Plan
NIL units {previous year 32,881.929 units) of 23,060 630 each Edelweiss Liquid Fund - Regular
1,006.39
Plan Growth
21,49.142.938 umits (previous year NIL units) of 97 366 each HDFC Dynamic Debit fund-
2,092 53
Growth Option -Direct Plan
NIL units (previous year 29,735 260 units) of %4,697 906 each HDFC Liquid Fund - Growth Plan 1.396.97
NIL units [previous year B6,372.997 units) of 2,386 692 each HSBC Liquid Fund - Regular
2.061 46
Growth
Nil units (previous year 67,947 928 units) of 23,289 548 each Invesco India Liguid Fund -
e 2,235.18
Growth
69,327 929 unmits (previous year NIL units) of 4,445 415 each Kotak Money Market Direct ’
308191 E
Growth Fund
NIL units (previous year 83,742 930 units) of £2.510 272 each Mirae Asset Cash Management i
Fund - Regular Plan Growth e
NIL units (previous year 17,137 846 units) of %5,835 485 each Nippon India Liquid Fund Growth S b
Plan - Growth Option -
NIL units {previous year 56,234,160 units) of 3,740 555 each $BI Liquid Fund Regular Growth 2,106 35
NIL units {previous year 99,704.283) of £2,109.823 each Sundaram Liquid Fund - Regular Plan o
Growth (LFPG) !
253,63.890 462 umits [previous year NIL units) of 312 3563 each Tata Corporate Bond fund A7
Direct Plan Growth ’
Total 15,658.05 20,193.83
Quoted
Aggregate Book Value 15,658 05 2019383
Aggregate Market Yalue 15,658 05 20193 83

y
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NOTE 13:- Trade receivables _ % in Lakhs

Trade Receivable considered good-secured - -
Trade Receivable considered good-unsecured 6,415 44 5,668 84
Trade Receivable which have stgmﬁcam increase in Credit Risk - *
Less: Allowance for expected credit risk - -
Trade Receivable credit impaired - -
Less: Allowance for expected credit risk - -
Unbilled Revenue 53222 181.18
Tetal 6,947.66 5,850.02

Note 1 - Movement in loss allowance for Expected Credit Risk

Cpening loss allowance 117.77
Loss allowance during the year - -
Write-off during the year 5 (117.77)
Closing loss allowance 3 =

Note 2 - Ageing of trade receivables - % in Lakhs
el el e e R — - )

Within credit period 317972 - - -
Quistanding for following periods from the
due date of payment
Less than 6 months 1,906 84 - - -
6 months Lo 1 year 1,044.94 = = E
1to 2 years 284 44 = = =
2to 3 years
More than 3 years - - = R
Unbilled revenue 53222 - - -
Total 6,947.66 - - -
Less. Allowance for expected credit loss - - = =
Total 6,947.66 - = =

1,820 06

Within the credit period
Qutstanding for following periods from the
due date of payment
Less than & months 3,848 08 = z =
‘& months to 1 year - 5 5 =
1to 2 years 070 E = -
2 to 3 years 5 = -
More than 3 years = = = -
Unbilled revenue 18118 - -
Total 5,850.02 = Y i
Less. Allowance for expected credit loss < - - -
Total 5,850.02 5 5 =

Note 1 - The credit period on rendering of services ranges from 1 to 15 days with or without security

Mote 2 - Refer note no. 33 for details of recevables from related parties.

Note 3 - Trade receivables have been given as callateral towards banking facilities.

Mote 4 - No trade receivables is due from directors or other officers of the company either severally or jointly with any other person nor any
trade recevables 1s due from firms or private companies in which any director is a partner, a director er amember

Note 5 - The company does not generally hold any collateral or other credit enhancements over these balances nor does it have a legal right
to offeet against any amounts owed by the company ta the counterparty

Mote 6 - Trade receivables disclosed above include amounts that are past due at the end of the reporting period for which the company has
not recognised an allowance for doubtful debts because there has not been a significant change in credit quality and the amounts are still
considered recoverable

‘Note 14:- Cash and cash equivalents = e 7 Lakhy.

(1) Balances with banks.
{1} In current accounts 966.80 262 86
(1) In term deposit with matunty less than 3 months at inception 334000 2,151.53
(2) Cash on hand 003
Total 4,306.80 2,414.42

kh:

Balances with banks

In term deposit with maturity more than 3 months but less than 12 months at inception 8,361 00 31,625 99
Total 8,361.00 31,625.99

]




SOUTH WEST PORT LIMITED

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Note 16 -uitpita

Equity shares of the par value of X 10 each 47,000,000 4,700.00 47,000,000 4,700.00

Preference shares of the par value of X 10 each 20,000,000 2,000.00 20,000,000 2,000.00
67,000,000 6,700.00 67,000,000 6,700.00

Issued, subscribed and paid-up:

Equity shares of the par value of 10 each, fully paid up 46,200,000 4,620.00 46,200,000 4,620.00
46,200,000 4,620.00 46,200,000 4,620.00

Notes:

{ hares outstanding at the beginning and at the end of the year:

g of the year

Balance at the beginnin
Movement during the year

46,200,000

46,200,000 |

©4,620.00

Balance at the end of the year

46,200,000

46,200,000

4,620.00

(b) Rights, preferences and restrictions attached to equity shares:

The Company has one class of share capital, i.e., equity shares having face value of X 10 per share. Fach holder of equity share is entitled to one
vote per share. In the event of liquidation, the equity sharehclders are eligible to receive the remaining assets of the Company after distribution

of all preferential amounts, in proportion to their shareholding.

1.15wW Infrtru"ctu'rl o'g ith its nniee saehoidrs 34,188,000 74.00% 34,188,000 74.00%
zI.DS:;rl:fhEi::enrz:]si:Z:i.;?‘i:?:h(cli;z\;isously known as ABG Infralogistics Limited) 4,620,000 A0 4,620,000 ——
3. JSW Jaigarh Port Limited 4,517,743 9.78% 4,517,743 9.78%
4. JSW Dharamtar Port Private Limited 2,874,257 6.22% 2,874,257 6.22%
Total 46,200,000 100.00% 46,200,000 100.00%

MUMBA

FRN  J09574wy , *
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SOUTH WEST PORT LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Promoters

(1) JSW Infrastructure Limited {JSWIL) 34,187,998 74.00% 34,187,998 74.00%
(2) Starlog Enterprises Limited 4,619,999 10.00% 4,619,999 10.00%
(3) JSW Jaigarh Port Limited 4,517,743 9.78% 4,517,743 9.78%
(4) JSW Dharamtar Port Private Limited 2,874,257 6.22% 2,874,257 6.22%
(5) JSW Shipyard Private Limited (Nominee of JSWIL) 1 0.00% 1 0.00%
(6) JSW Salav Port Private Limited (Nominee of JSWIL) 1 0.00% 1 0.00%
(7) P K Sinha (Nominee of Starlog Enterprises Limited) 4 0.00% i 0.00%
Total 46,200,000 100.00% 46,200,000 100.00%

There are no changes in share holding pattern of Promoters and Promaoter group during the year.

(e) There are no shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestment,

(f) There are no bonus shares issued during the period of five years immediately preceding the reporting date.

() There are no shares allotted as fully paid-up pursuant to contracts without payment being received in cash during the period of five years
immediately preceding the date of the balance sheet.

B) Other Equity _ % in Lakhs

Retained earnings e 99,874.13 82,175.22
Other Reserves

Equity settled share based payment reserve 4,198.65 6,740.16
Total 104,072.78 88,915.38

Nature and purpose of reserves:

(i) Retained Earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions
paid to shareholders. Retained earnings includes re-measurement loss/(gain) on defined benefit plans, net of taxes that will not be reclassified to
Statement of Profit and Loss. Retained earnings are free reserve available to the Company.

(ii) Equity settled share based payment reserve
The Company offers ESOP, under which options to subscribe for the JSW Infrastcruture Limited (Parent Company) share have been granted to
certain employees and senior management. The share based payment reserve is used to recognise the value of equity settled share based

payments provided as part of the ESOP scheme by its Parent Company.




SOUTH WEST PORT LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Note 17:- Borrowings

Unsecured loans

Loan from related party (Refer note 33) = - 36,100.00

Total - - 36,100.00 -
Less: Unamoartised upfront fees on borrowing - - (376.45) -
Total - ¢= 35,723.55 =

Less: Current maturities of long term borrowings clubbed
under short term borrowings - - ; =

Total - - 35,723.55 =

Note 17.1:- Nature of security and terms of repayment

) To be repaid

; ] o Before
RIS R ) - - | 36,100.00 . 9.25% 9.25% | Unsecured | 2" °7 P10
(refer note 33) 21st January

2029

Total - - 36,100.00 -
Less: Unamortised upfront fees
on borrowings - - (376.45) -
Total - - 35,723.55 -




SOUTH WEST PORT LIMITED

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Note 18:-Provisions

X in Lakhs

Advances from customers

rovisio f emploeehenefits

Gratuity (refer note 34) 149.05 36.01 254.39 45.60
Compensate absences (refer note 34) 20.37 43.66 24.39 54.46
Total 169.42 79.67 278.78 100.06
Nte 19:- her fiilitie

in Lakhs

12.54

Statutory liabilities - 372.63 - 785.92
Export obligation deferred income* 857.29 238.86 1,096.15 238.86
Total 857.29 629.49 1,096.15 1,037.32

*Export obligation deferred income represents government assistance in the form of the duty benefit availed under Export
Promotion Capital Goods (EPCG) Scheme on purchase of property, plant and equipments accounted for as government grant
and being amortised over the useful life of such assets.

MuULe 20~ Trade pavahles

Other than acceptance

rises

Total outstanding, dues of other than micro and small enterprises

198.03

3,902.15

X in Lakhs

=]
|

20.68

2,616.89

Total

4,100.22

2,637.56

1. Payables are normally settled within 1 to 180 days
2. Trade payables to related parties has been disclosed in note no. 33

Aging of payables: Xin Lakhs
Within the credit period 421.77
Outstanding for following periods from due
date of payment
Less than 1 year 94.23 838.59 - -
1to 2 years 0.04 3.55 - -
2 to 3 years s = 2 -
Meore than 3 years 0.11 38.47 - =
Unbilled 20.46 2,599.82 < -
Total 198.03 3,902.19 = -

Outstanding for following periods from due
date of payment
Less than 1 year 557 100.01 - -
1to 2 years 2.32 19.50 = -
2 to 3 years - 15.21 - -
More than 3 years 0.73 24.63 - -
Unbilled 2,365.50 -
Total 20.68 2,616.89 = -




SOUTH WEST PORT LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Note 20.1 : Disclosure relating to micro, small and medium enterprises (as per information available with the company)
X in Lakhs

Principal amount outstanding as at end of year *
Principal amount overdue more than 45 days 12.56 3.48
Interest due and unpaid as at end of year **
Interest paid to the supplier =
Payments made to the supplier beyond the appointed day during the year - -
Interest due and payable for the period of delay - -
Interest accrued and remaining unpaid as at end of year - -
Amount of further interest remaining due and payable in succeeding year - -

* It includes vendors classified as part of other financial liabilities in note 21 relating to payable for capital projects amounting
to X 250.87 lakhs as on 31 March 2025 (PY % 359.92 lakhs)
**The company has not been provided interest for MSME vendor because the amount is in discussion with respect to contract
terms and conditions.

Note 21:- Oterinnl !iabies T R B _ Xin Lakh

Retention money 840.45 53.13 156.27 63.71
Payables to employees - 281.37 - 310.87
Payable for capital projetcs - MSME (Refer note 20.1) - 250.87 - 359.92
Payable for capital projetcs - others - 1,074.08 - 47.92
Others - 5.00 - 5.00
Total 840.45 1,678.25 156.27 801.22




SOUTH WEST PORT LIMITED

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Note 22:- Revenue from operations

Xin Lakhs

Revenue from contracts with customers
(A) Income from port operations:
Vessel related service 9,063.32 8,516.09
Cargo related service 16,572.48 18,387.96
Storage income 3,890.59 2,847.13
(B) Other operating income 17.12 112.24
Total revenue from contracts with customers 29,543.51 29,863.42

The company has assessed and determined the following categories for disaggregation of revenue in addition to
that provided under segment disclosure (refer note 32):

Revenue fram contracts with customer
Other operating income
Total revenue from operations

In India
Outside India
Total revenue from operations

29,526.39 |

17.12
29,543.51

25,543.51

29,543.51

X in Lakhs

29,751.18
112.24
29,863.42

29,863.42

29,863.42

Contract liability is the company’s obligation to transfer goods or services to a customer for which the company

has received consideration from the customer in advance.

Contract balances

% in Lakhs
Trade receivables (refer note 13) 6,947.66 5,850.02
Contract liabilities
Advance from customers (refer note 19) 18.00 12.54

Less: Revenue recognized during the year from balance at the
beginning of the year
Add: Advance received during the year not recoghized as revenue

Closing balance

are as follows:

% in Lakhs

(12.54) (94.05)
18.00 12.54
18.00 12.54




SOUTH WEST PORT LIMITED

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

The credit period on rendering of services ranges from 1 to 15 days with or without security.

The company does net have any significant adjustments between the contracted price and revenue recognised in

the statement of profit and loss account.

Movement in unbilled revenue

X in Lakhs

Opening balanc 181.18 301.76
Less: Billed during the year (181.18) (301.78)
Add: Unbilled during the year 532.22 181.18
Closing Balance 532.22 181.18

Not3:— Other income

% in Lakhs

1) Interest income earned on financial assets
Loan to related parties (refer note 33) - 1.65
Security deposit 12.97 16.32
Non-convertible debentures (refer note 33) 3,694.59 4,104.73
Bank deposits 927.45 1,661.34
Others 26.53 15.68
2) Other non-operating income
Net gain on sale of current investments 1,158.40 727.11
Net {loss) / gain arising on financial instruments designated at
fair value (310.78) 850.62
Sale of scrap 177.92 200.61
Gain on sale of property, plant and equipment and Intangible
assets (net) 1.26 -
Financial guarantee income (refer note 33) 676.88 498.31
Export obligation deferred income amortisation (refer note 19) 238.86 239.52
Miscellaneous income 25.33 3.45
Total 6,629.41 8,319.34

Note 24:- Dperating Expenses

Cargo handling expenses 8,015.57 8,700.31
Power and fuel 1,028.96 1,148.85
Stores and spares consumed VIO LT 605.07
Repair and maintenance 571.26 346.33
Fees to regulatory authority 3,672.81 3,822.32
Other aperating expenses 184.20 117.89
Total 14,252.67 14,740.77




SOUTH WEST PORT LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

1,744.16

Salaries and wages 1,632.85

Contributions to provident funds and other funds (refer note 34) 67.52 71.78

Gratuity and leave encashment expenses (refer note 34) 56.54 32.59

Expense on employee stock ownership plan (refer note 35) 1,250.85 3,667.07

Staff welfare expenses 136.49 118.35
Total 3,144.25 5,633.95
Note 26:- Finance costs X in Lakhs

Interest on loan from related parties (refer no 384.42 3,339.25
Interest on lease liabilities (refer note 3) 389.96 433.96
Other finance costs 387.22 87.32
Total 1,161.60 3,860.53

X in Lakhs

Depreciation on property, plant and equip 20.

Amortisation on intangible assets 3,370.76 3,364.96

Depreciation on right of use assets 666.93 666.08
Total 4,058.48 4,055.10

Rent, rates & taxes :
Directors sitting fees 8.80 7.20
Remuneration to auditors (refer note 30) 12.60 11.45
Legal, professional & consultancy charges 41.12 43.66
Business support services 58.96 31.38
Insurance 143.65 170.87
Vehicle hiring & maintenance 45.04 48.60
Corporate social responsibility (CSR) expenses (refer note 31) 149.15 134.47
Loss on sale of property, plant and equipment - 58.13
Security charges 97.56 93.75
General office expenses and overheads 322.38 347.73
Total 927.50 994.20




SOUTH WEST PORT LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025
Note 29:- Contingent liabilities and commitments

A, Contingent liabilities (to the extent not provided for) :

(1)

o

aims against the company not acknowledged as debt:

Cl

Income Tax

Assessment Year 2011-12 46.30 46.30

Assessment Year 2014-15 185 1,95
Total 48.25 48.25
Director General of Foreign Trade

Service Exports from India Schemes (SEIS) 53.77 83T
Total 53.77 53.77
Notes:

{a) The company does not expect any reimbursement in respect of the above contingent liabilities,

(b) It is not practicable to estimate the timing of cash outflow, if any, in respect of matters above, pending resolution of the
arbitration / appellate proceedings.

(c) Details on disputed income tax liability - AY 2011-12 : The AO & further confirmed by CIT{A), the additions are made to
returned income on issues such as addition of provision of LE % 22,42,463/- & 14A disallowance X 1,89,56,021/- in Book Profit.

Further disallowance of % 43,40,000/- deduction of 80IA claimed by the co. The Assessee company has filed an appeal before
ITAT.

(d) Details on disputed tax liability - AY 2014-15 : The AD has disallowed deduction of CSR of % 3,70,000/- and Interest ufs 234 B
& u/s 234 Cis wrongly calculated and raised demand on the company. The company has filed a rectification application with

{e) Details on dispute : DGFT has issued an order questioning the eligibility of Service Exports from India Schemes {SEIS) for
which the company has filed an appeal.

(f) Amount paid under protest is included in balances with government authorities, refer note 19.

(2) Guarantees:

The company has issued financial guarantees for foreign Currency bonds on behalf of and in respect of loan facilities availed by
a related party. The following are the loan amount against such guarantees.
Refer below for details of exposure towards financial guarantees issued: Xin Lakhs

Corporate guarantee given to secure foreign currency bonds of holding
company JSW Infrastructure Limited
Total 68,465.12 66,699.12
In respect of financial guarantee contracts, no amounts are recognised based on the results of the liahility adequacy test for
likely deficiency / defaults by the entities on whose behalf the Company has given guarantees,

68,465.12

66,699.12

B. Commitments:

% in Lakhs

i
e, £ s
Capital commitments

Estimated amount of contracts remaining to be executed on capital account
and not provided for (net of advance)

Total 298.49 4,078.80

298.49 4,078.80

o S 5;!.\1::

| T ’r'
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SOUTH WEST PORT LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Note 30:- Remuneration to auditors (exclusive of GST)

Out of pocket expenses

Total 12.60 11.45

Note 31: Corporate social responsibility (CSR)

As per section 135 of the Companies Act 2013, a company, meeting the applicahilty threshold, needs to spend at least 2% of its
average net profit for the immediately preceding three financial years on corporate social responsibilty (CSR) activities. The
areas for CSR activities are eradication of hunger and malnutrition, promoting education and culture, healthcare, ensuring
environmental sustainability, rural development. A CSR committee has been farmed by the company as per the Act.The funds
were primarily allocated and utilised through the year on these activites which are specified in Schedule VII of the Companies
Act, 2013.

% in Lakhs

L mount reu'rred to be spe y the compan duig the year

2. Amount of expenditure incurred
(i} Construction / acquisition of assets - -
{ii} On purposes other than (i) above 145.15 134.47
3. Shortfall at the end of the year = =
4. Total of previous years shortfall 2
5. Reason for shortfall NA NA

1) Public health infrastructure, capacity
building & support programs

2} Waste management & sanitation
6. Nature of CSR activities initiatives

3) Sports promotion & institution building
4)  Nurturing aquatic & terrestrial
ecosystems

7. Amount unspent, if any - -
8. Details of related party transactions

JSW Foundation 149.15 134.47
9. Provision made with respect to a liability incurred by entering into a contractual
obligation

Note 32: Segment reporting

The company is primarily engaged in one business segment, namely developing, operating and maintaining the ports services,
ports related infrastructure development activities and development of infrastructure as determined by chief aperational
decision maker, in accordance with Ind-AS 108 "Operating Segment”.

Considering the inter relationship of various activities of the business, the chief operational decision maker monitors the
operating results of its business segment on overall basis. Segment performance is evaluated based on profit or loss and is
measured consistently with profit or loss in the standalone financial statements.

% in Lakhs

16,660.82 20,083.47
Hiralal & Co 7.054.87 5,826.04
JSW Vijayanagar Metallics Limited 3,172.70 -
26,888.39 25,909.51




SOUTH WEST PORT LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Note 33:- Disclosures as required By Indian Accounting Standard (Ind As) 24 Related party disclosures
(a) List of related parti

}S Infrasucture Limited . - "77 T Holding Company

ISW Jaigarh Port Limited Fellow Subsidiary Company
JSW Dharmatar Port Private Limited Fellow Subsidiary Company
JSW Paradip Terminal Private Limited Associate

Paradip East Quay Coal Terminal Private Limited Associate

Southern Bulk Terminals Private Limited Fellow Subsidiary Company
Mangalore Coal Terminal Private Limited Fellow Subsidiary Company
Ennore Coal Terminal Private Limited Fellow Subsidiary Company
Enncre Bulk Terminal Private Limited Fellow Subsidiary Company
I5W IP Holdings Private Limited Other related party

J5SW Steel Limited Other related party

JSW Steel Coated Products Limited Other related party

1SW Energy Limited Other related party

JSW Cement Limited Other related party

JSW Foundation Other related party
Realcom Reality Private Limited Other related party

ISW Paint Limited Other related party

ISW Investments Private Limited Other related party

BMM Ispat Limited Other related party
Everbest Consultancy Services Private Limited Other related party
Bhushan Power & Steel Ltd Other related party

1SW Severfield Structures Limited Other related party

ISW Vijayanagar Metallics Limited Other related party

South West Employee Welfare Trust Others

ISW Infrastructure Employee Welfare Trust Others

Directors & ke

nagerial personnel

Sanjay Kumar Rath Non Executive Director
Manish Gupta (from Oct 28, 2024) Additional Director
Anoop Kumar Mittal (from Oct 28, 2024) Additional Director
Ashwini Saxena (till Oct 29, 2024) Non Executive Director
Gerard Earnest Paul Da Cunha (till Nov 03, 2024) Independent Director
Ameeta Chatterjee Independent Director
Anurag Bhagauliwal (till Apr 14, 2024 and re-appointed from Nov 8, 2024) Manager
Siona Breitkopf Chief Financial Officer
L Company Secretary

3 A
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SOUTH WEST PORT LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

ry course of business: X in Lakhs
T
|

The following transactions were carried out with the related parties in the ordina
e e —

and services

Purchase of goods

ISW Infrastructure Limited 7,936.83 8,650.93
Everbest Consultancy Services Private Limited 1.23 -

JSW IP Holdings Private Limited 73.86 54.51
Total 8,011.92 8,705.44

Purchase of capital goods
1SW Severfield Structures Limited 5,024.39 48.20
Total 5,024.39 48.20

Sales of goods and services

JSW Steel Limited 16,660.82 20,083.47
JSW Vijayanagar Metallics Limited 3,172.70 -

ISW Energy Limited 207.17 815.71
JSW Jaigarh Port Limited 1,194.63 2,257.25
BMM Ispat Limited - 11.18
ISW Cement Limited 31.05 32.34
Total 21,266.38 23,199.94

Corporate social responsibility expenses

JSW Foundation 149.15 134.47
Total 149.15 134.47
Loan repaid

JSW Infrastructure Limited 36,100.00 =
Total 36,100.00 -
Repayment of loans received

Paradip East Quay Coal Terminal Private Limited - 650.00
JSW Infrastructure Employee Welfare Trust - 103.40
Total - 753.40
Repayment of non convertible debentures

Mangalore Coal Terminal Private Limited 5,000.00 5,000.00
Total 5,000.00 5,000.00

Interest income on ICD

Paradip East Quay Coal Terminal Private Limited 7 1.65
Total - 1.65
Interest income on non convertible debenture

Mangalore Coal Terminal Private Limited 2,269.59 2,679.73
Ennore Bulk Terminal Private Limited 1,425.00 1,425.00
Total 3,694.59 4,104.73
Financial guarantee income

ISW Infrastructure Limited 676.88 498.31
Total 676.88 498.31
Interest expense

JSW Infrastructure Limited 384.42 3,339.25
Total 384.42 3,339.25
Reimbursement of expenses incurred by them on our behalf

JSW Infrastructure Limited 76.72 89.86
Everbest Consultancy Services Private Limited - 114

Total 76.72 91.00
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Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Reimbursement of expenses incurred by us on their behalf

JSW Steel Limited 574.59 159.93
ISW Infrastructure Employees Welfare Trust 6,794.89 1,936.24
Total 7,369.48 2,096.18
Sale of capital asset

I1SW Jaigarh Port Limited 18.97 -
Total 18.97

Compensation to key management personnel

Short term employee benefits 165.12 1,666.84
Total 165.12 1,666.84

(1) The above figures does not include provisions for gratuity, company mediclaim, company personal accident and
compensated absences as the same is determined at the company level and is not possible to determine for select individuals.

(2) The company has accrued % 113.64 lakhs (PY: X 503.04 lakhs) in respect of employee stock aptions granted to key managerial
personnel. The same has not been considered as managerial remuneration of the current year as defined under Section 2(78) of
the Campanies Act, 2013 as the options have not been exercised. The remuneration include perquisite value of ESOPs exercised
for year ended 31st March 2025 of % 292.00 Izkhs (PY: % 1,497.73 lakhs)

(3} The Independent Non-Executive Directors are paid remuneration by way of commission and sitting fees. The commission
payable to the Non-Executive Directors is based on the number of meetings of the Board attended by them and their
Chairmanship/Membership of Audit Committee during the year, subject to an overall ceiling of 1% of the net profits approved
by the Members. The company pays sitting fees at the rate of % 20,000/- for each meeting of the Board and sub-committees
attended by them. The amount paid to them by way of commission and sitting fees during the year ending 31st March, 2025 is
%8.80 lakhs (PY: £ 7.20 lakhs), which is not included above.

% in Lakhs

Amount due to / from related parties

Accounts payabl

JSW Infrastructure Limited 875.81 -
JSW IP Holdings Private Limited 21.93 -
Total 897.73 -
Accounts receivable

JSW Infrastructure Limited - 7.99
JSW Energy Limited - 282.34
JSW Steel Limited 4,743.80 5,204.44
I1SW Jaigarh Port Limited 22.39 42.50
BMM Ispat Limited - 1.92
JSW Cement Limited 16.75 38.16
JSW VIJAYANAGAR METALLICS LIMITED 1,788.94

Total 6,571.88 5,577.34
Accounts receivable (capital advance)

JSW Severfield Structures Limited - 28884
Total - 288.84
Accounts payable (net of advance) (capital asset)

JSW Severfield Structures Limited 1,220.18 &
Total 1,220.18 -
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Investments in equity

ISW Paradip Terminal Private Limited 3,900.00 3,900.00
Paradip East Quay Coal Terminal Private Limited 7,868.07 7,868.07
Total 11,768.07 11,768.07

Investments in non convertible debenture

Mangalore Coal Terminal Private Limited 20,000.00 25,000.00
Ennore Bulk Terminal Private Limited 15,000.00 15,000.00
Total 35,000.00 40,000.00

Loans and advance payable
ISW Infrastructure Limited - 36,100.00
Total - 36,100.00

Security / collateral provided to

ISW Paradip Terminal Private Limited 312.00 312.00
JSW Infrastructure Limited 68,465.12 66,699.12
Total 68,777.12 67,011,12

Deposit given

JSW IP Holdings Private Limited 4.50 4.50
JSW Infrastructure Limited 1.25 1:25
Total 5.75 5.75

Interest receivable

Mangalore Coal Terminal Private Limited 651.21 817.62
Ennore Bulk Terminal Private Limited 488.40 489.76
Total 1,139.61 1,307.38

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. This
assessment is undertaken each financial year through examining the financial position of the related party and the market in
which the related party operates. Outstanding balances at the year-end are unsecured and settlement occurs in cash,

The names and the nature of relationships are disclosed only when the transactions are entered into by the Company with the
related parties during the existence of the related party relationship.

The company gives or receives trade advances during normal course of business. The transactions against those trade advances
are part of above-mentioned purchases or sales and accordingly, such trade advances have not been shown separately

Terms and Conditions

Sales:

The sales to related parties are made on terms equivalent to those that prevail in arm’s length transactions and in the ordinary
course of business. Sales transactions are based on the scale of rate defined by the Tariff Authority of Major Ports (TAMP), For
the year ended 31st Mar 2025, the company has not recorded any impairment of receivables relating to amounts owed by
related parties.

Purchases:

The purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions and in the
ordinary course of business. Purchase transactions are based on made on narmal commercial terms and conditions and market
rates.

Loans from related parties:
The company had taken loans from related parties for business requirement. The loan balances as at 31st March 2025 is NIL (As
on 31st March, 2024 was % 36,100 lakhs). These loans are unsecured in nature.

Security/collateral provided to associates and holding company
Security/collateral provided to associates and holding company for availing term Igan and the transactions are in ordinary
course of business and at arms' length basis.

Interest expense
Interest is charges on loan from related party as per terms of agreement.
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Note 34:- Disclosures as required by Indian Accounting Standard (Ind As) 19 Employee benefits
(a)Defined contribution plans:

Retirement Benefits in the form of Provident Fund and Employee Pension Scheme which are defined contribution schemes are
charged to the statement of profit and loss for the year in which the contributions to the respective funds accrue as per
relevant rules / statutes.

These contributions are made to respective statutory authority.

Details of amount charged to statement of profit and

loss towards defined contribution plans is as helow: Zin Lakhs

— S
J. I |
Provident fund 47.66 53.00
Family Pension 19.86 18.78
Total 67.52 71.78

(b) Defined benefit plans:

Gratuity

The company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. The amount of gratuity shall be
payable to an employee on the termination of employment after rendering continuous service for not less than five years, or on
their superannuation or resignation. However, in case of death of an employee, the minimum period of five years shall not be
required. The amount of gratuity payable on retirement / termination is the employee’s last drawn basic salary per month
computed proportionately for 15 days salary multiplied by the number of years of service completed. The gratuity plan is a
funded plan administered by a separate fund that is legally separated from the entity and the company makes contributions to
the insurer (LIC). The company does not fully fund the liability and maintains the funding from time to time based on
estimations of expected gratuity payments.

Leaves:

a) Privileged Leave (PL) - Unutilised PL balance at the end of the calendar year (31st December) shall be encashed at the
prevailing basic pay and no carry forward is allowed.

b) Contingency Leave (Col) - The existing casual leave and sick leave were clubbed together and shall be called as CoL. The
annual credit of a contingency leave shall be 14 days for plant locations and 8 days for Corporate and other locations. Maximum
accumulation of 30 days is allowed and cannot be encashed.

These plans typically expose the company to the following actuarial risks:

Investment Risk:

The present value of the defined benefit plan liability is calculated using a discount rate determined by reference to
government bond yields; if the return on plan asset is below this rate, it will create a plan deficit. currently the plan has a
relatively balanced investment in equity securities and debt instruments.

Interest Risk:

A fall in the discount rate, which is linked, to the G-Sec rate will increase the present value of the liability requiring higher
provision. A fall in the discount rate generally increases the mark to market value of the assets depending on the duration of
asset.

Salary risk:
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As
such, an increase in the salary of the plan participants will increase the plan’s liability.

Asset Liability matching risk:
The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules,
1962, this generally reduces ALM risk.

Mortality risk:
Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any
longevity risk

Concentration risk:
Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the
assets. Although probability of this is very less as insurance companies have to follow regulatory guidelines.
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The most recent actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out
at 31st March, 2025 by Independent Acturial Agency. The present value of the defined benefit obligation, and the related
current service cost and past service cost, were measured using the projected unit credit method.

Gratuity ______

d benefit obfigaion during th ear

Present value of benefit obligation at the beginning of the year 409.54 219.72
Interest cost 29.65 16.48
Current service cost 2B.92 19.72
Liability Transferred in/ acquisitions 371 -
(Liability transferred out/ divestments) (202.04)
Acturial (gain) / loss arising from and including OCI :
Actuarial changes arising from changes in demographic assumptions (5.12) 4.23
Actuarial changes arising from changes in financial assumptions 28.36 81.13
Actuarial changes arising from changes in experience adjustments 911 68.25
Present Value of defined benefit obligation at the end of the year 302.12 409.54
% in Lakhs
Change in fair value of plan assets during the year
Fair value of plan assets at the beginning of the year 109.55 103.40
Interest Income 7.92 7.76
Return on plan assets, excluding interest income (0.41) (1.61)
Fair value of plan assets at the end of the year 117.06 109.55
X in Lakhs
Net asset / (liability) recognised in the balance sheet
Present value of benefit obligation at the end of the year (302.12) (409.54)
Fair value of plan assets at the end of the year 117.06 109.55
Net (liability)/asset recognized in the balance sheet (185.06) {299.99)
% in Lakhs
Expenses recognised in the statement of profit and loss for the year
Current service cost 35.74 19.72
Interest cost on benefit obligation (net) 21.72 8.72
Total expenses included in employee benefits expense 57.46 28.44
X in Lakhs

Recognised in other comprehensive income for the year
Actuarial (gains)/losses arising from

Actuarial changes arising from changes in demographic assumptions (5.12) 4.23
Actuarial changes arising from changes in financial assumptions 28.36 81.13
Actuarial changes arising from changes in experience adjustments 9.11 68.25
Return on plan assets, excluding interest income 0.41 161

Recognized in other comprehensive income 32.76 155.22
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The major categories of the fair value of the total plan assets are as follows:
f‘ PR T "‘___?,‘—'.'-‘:.- ""‘2“#'_77 o T e e g ""”ﬁ""_.-—‘_

|

Insurer managed funds

% in Lakhs
Viaturity profile of defined benefit obligation
Within the next 12 months (next annual reporting period) 28.12 16.00
Between 2 and 5 years 86.10 92.48
Between 6 and 10 years 162.04 324,82
11 years and above 285.81 327.82

Sensitivity Analysis Method:

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary
increase and attrition. The sensitivity analyses below have been determined based on reasonably possible changes of the
respective assumptions occurring at the end of the reporting year, while holding all other assumptions constant.

X in Lakhs
Quantitative sensitivity analysis for significant assumption is as below:
Projected benefit obligation on current assumptions 302.12 409.54
One percentage point increase in discount rate (21.26) (27.76)
One percentage point decrease in discount rate 24.16 31.19
One percentage point increase in rate of salary Increase 23.20 30.36
One percentage point decrease in rate of salary Increase (20.87) (27.58)
One percentage point in¢crease in employee turnover rate (4.34) (3.05)
One percentage point decrease in employee turnover rate 4.80 3.35
Principal actuarial assumptions
Expected return on plan assets 6.86% 7.24%
Discount rate 6.86% 7.24%
Salary escalation (rate p.a.) 10.00% 9.00%
Rate of employee turnover 6.00% 4.00%
Mortality rate during employment 2012-14 (Urban) 2012-14 (Urban)
Martality post retirement rate N.A. N.A.

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been
calculated using the projected unit credit method at the end of the reporting year, which is the same as that applied in

calculating the defined benefit obligation recognised in the balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.
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Note 34:- Disclosures as required by Indian Accounting Standard (Ind As) 19 Employee benefits (contd)

Experience adjustments:-

X in Lakhs

Plan assets 117.06

Surplus / (deficit) (185.06) (299.99) (116.32)
Experience adjustments on plan liabilities - loss / (gain) 9.11 68.25 12.82
Experience Adjustments an plan assets - loss / (gain) (0.41) (1.61)

a) The company expects to contribute % 36.01 lakhs (PY % 45,60 lakhs) to its gratuity plan for next year
b) In assessing the company’s post retirement liabilities, the company monitors mortality assumptions and uses up-to-date mortality tables,
the base being the Indian assured lives mortality 2012-14 (Urban) ultimate.

c) Expected return on plan assets is based on expectation of the average long term rate of return expected on investments of the fund during
the estimated term of the obligations after considering several applicable factors such as the composition of plan assets, investment strategy,
market scenario, etc.

d) The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant
factors, such as supply and demand in the employment market.

e) The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated
term of the obligations.

f) The average duration of the defined benefit plan obligation at the end of the reporting period is 9 years (PY : 9 years)

Long service award

The company has a policy to recognise the long service rendered by employees and celebrate their long association with the group. This
scheme is called- Long Association of Motivation, Harmony & Excitement (LAMHE). The award is paid at milestone service completian years of
10, 15, 20 and 25 years.

Compensated absences

The company has a policy on compensated absences with provisians of accumulation of contingency leave and encashment for priviledged
leave by the employees during employment or on separation from the company due to death, retirement or resignation. The expected cost of
contingency leave is determined by actuarial valuation performed by an independent actuary at the balance sheet date using projected unit
credit method.

Assumptions used in accounting for compensated absences % in Lakhs

= Presentinlie n(Xin Lakhs) i g 23.10 27.97

Present value of unfunded obgatwn
Expense recognised in statement of profit and loss (Xin Lakhs) (4.87) 0.45
Discount rate (p.a) 6.86% 7.24%

Salary escalation rate (p.a) 10.00% 9.00%
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Note 35:- Employee Share Based Payment Plan

Employee Stock Ownership Plan 2016 (ESOP Plan 2016)

The board of directors of ISW Infrastructure Limited approved the "Employee Stock Ownership Plan 2016"

subsidhiaries Board has authonsed the nomination and remuneration committee for the superintendence of the ESOP Plan

The maximum value and share 0ptions that can be awarded to eligible em,
the third year and 50% of the grant would vest at the end of the forth

options are equity settled
The

ployees is calculated by refersace to certain percentage of individuals salary 500
year with a vesting condition that the employee is in continuous employment with the cempany b

fair value of options has been calculated by using Black Schales Method The assumptions used for calculating fair value are as below:

on March 23, 2016 for issue of stock options to the employee of

b of the gra

the company and its

nt would vest at the end of
Il the date of vesting These

Grant Date 13th June, 2016 16th May, 2017 3rd July, 2018 21st May, 2019 30th luly, 2020
Weighted average share price on the 2
date of grant %3323 %4150 23620 q37r43 %3387
Werghted average fair value as on grant

E < g $17.23 22253 21950 %1553 11472
date

507 at the end of the third 50% at the end of the third 50% at the end of the third 50% at the end of the third

Vesting period 1year Yedr and 50% at the end of year and 50% at the end of year and 50% at the end of year and 50% at the end of

the forth year

the forth year

the forth year

the forth year

|
Exercise period

within 1 year from the date
of listing

within 1 year fram the date of

Isting

within 1 year from the date of

listing

within 1 year from the date of

histing

within 1 year from the date of

listing

Weighted average Exercise price on the
date of grant

29 50

23320

X28.97

129.93

12710

A description of the method and
significant assumptiens used during the

including the following information

year to estimate the fair value of options

The fair value of options has been calculated by using Black Schole’s Method

The assumptions used in the above are

Expected volatility (%}

Volatility was caleulated
using standard deviation of
daily change in stock price of]
companies is similar industry
for the expected life of the
ootion for each tranche
Volatility used for vesting
year-
1st year - 38 33%

usIng standard deviation of

daily change in stock price of

companies is similar industry
for the expected life of the

Volatlity used for vesting

Volatility was caleulated

option for each tranche

year-
3rd year-37.71%
dthyear - 37 71%

using standard deviation of
daily change i stock price of
companies is similar industry
for the expected life of the

Volatility used for vesting year|

Volatility was calculated

option for each tranche

3rd year - 37 11%
ath year - 37.06%

using standard deviation of

daly change in stock price of

companies is similar industry
for the expected life of the

Volatility used for vesting year

Volatility was calculated

€o

option for each tranche
Vol
3rd year - 36.03%
4th year - 35 19%

using standard deviation of
daily change in stoek price of

for the expected life of the

Volatility was calculated

mpanies is similar industry

option for cach tranche
atility used for vesting year-
3rd year - 35.18%
Ath year - 35 23%

Expected aption life

The expected option fe is
assumed to be mid-way
between the option vesting
and expiry Accordingly,
expected option life is
cafculated as Year to Vesting
+ (Exercise Period) / 2
Based on vesting and
exercise schedule expected

S

The expected option life 15

between the eption vesting

calculated as Year to Vesting
Based on vesting and exercise

term for first tranche 15 5 38

assumed to be mid-way

and expiry, Accordingly,
expected option life is

+ |Exercise Period) / 2

chedule, expectad option H

The expected aption life 1s

between the option vesting

calculated a5 Year to Vesting +
Based on vesting and excrase

term for first tranche 1s.4.75

assumed to be mid-way

and expiry Accordingly,
expected option lifc is

(Exercise Period) / 2

chedule, expected option §

The expectad option life 15

between the option vesting

calculated as Year to Vesting +
Based on vesting and exercise

term for first tranche 1s 3 17

assumed to be mid-way

and expiry Accordingly,
expected optien life s

(Exercise Period) / 2

chedule, expected option e

The expected option Iife is

between the option vesting

calculated as Year to Vesting +
Based on vesting and exercise

term for first tranche 1s 3 67

assumed to be mid-way

and expiry Accordingly,
expected oprion life is

(Exercise Period) / 2

chedule, expected option

option term 5 5 years years and for second tranche | years and for second tranche years and for secand tranche | years and for second tranche
15 5 B8 years 15 5 25 years 153 67 years 154 17 years
Expected dividends (%) 0% 0% 0% % 0%

Risk-free interest rate %)

Zero coupon sovereign bond
yields were utilized with
maturity equal to expected
term of the option-
1st year - 7 43%

Zero coupen severeign bond

maturity equal to expected

yields were utilized with

term of the aption-
3rd year - 6 95%
dth year - 7.00%

Zero coupon sovereign bond

maturity equal to expected

yields were utihzed with

term of the option-
3rd year - 7.95%
ath year - 7.99%

Zero coupen soveregn bond

maturity equal to expected

yields were utilized with

term of the aption-
3rd vear - 4.93%
athyear-511%

Zera coupon sovereign bond

maturity equal to expacted

yields were utilized with

term of the option-
3rd year - 4 93%
Athyear 511%

How expected volatility was determined,
including an explanation of the extent to
which expected velatility was based on
historical volatility

Whether and how any other features of
the option grant were incorporaied into
the measurement of fair value, such as a
market condition

The following factors nave been considered
(a) Share price of companies is similar industry

{b) Exercise prices

(€] Historical volatility of compamies 15 similar ingustry

(d) Expected option life
(e) Dividend Yield

QOutstanding as at 1st April 2023

The outstanding position 85 at 31st March, 2025 1s summarized below:

398910

468770

624,120

1,633,470

1.724 880

Granted during the year

Forfeited during the year

Exercised during the year

397,710

413180

591,910

1,274 685

337 530

Transfer arising from transier of
employees within group companies

Bought out during the year

Qutstanding as at 31st March 2024

1,200

56,580

32,210

358,785

1,387,350

Granted during the year

Forfeited during the vear

Exercised during the year

1,200

56,580

358,785

1,387 350

Transfer ansing from transfer of
employees within group companies

Bought-out during the year

Qutstanding as at 31st March 2025

of above

o
vested outstanding optons

unvested outstanding options

Employee Stoch-Dwneiship Plan 2021 (ESOP Plan 2021)
e T PP

£9 3

S




Note 35;- Employee Share Based Payment Plan

The board of directors of JSW Infrastructure Limited approved the ‘Employee Stock Ownership Plan 2021" on January 30, 2022 for issué of stock options to the emaloyee of the Company and its
subsicharies Board has autherised the Nomination and Remuneration committes for the superintendence of the ESOP Plan

The maximum value and share cptions that can be awarded to eligible employees is calculated by reference to certain percentage of individuals salary 25% of the grant would vest at the end of
the first year, 25% of the grant would vest at the end of the second year and 50% of the grant would vest at the end of the third year wath a vesting condition that the employee is in continuous
employment with the Company till the date ofvesting These options zre cquity settled

The fair value of options has been calculated by using Black Scholes Method The assumptions used for calculating fair value are as below.

‘Grant Date 1st February, 2022 st October, 2022 28th December, 2022
Weighted average share price on the date of grant T80.33 8033 X 8033
Weighted average fair value as on grant date %7863 %7378 7881

25% at the end of fifteen
maonths, 25% at the end of
twenty seven months and

50% at the end of thirty nine
months

25% at the end of twelve 25% at the end of twelve
months, 25% at the end of mentns, 25% at the end of
fourteen months and 50% at | eighteen months and 50% at

the end of twenty six months the end of thirty months

Vesting periad

4 years from vesting or latest | 4 years from vesting or latest | 4 years from vesting or latest

Exercise period by 315t March 2028 subject to| by 31st March 2028 subject to | by 315t March 2028 subject to
listing listing listing
Weighted average Exercise price on the date of grant %2 X2 22
A description of the method and significant assumptions used during The fair value of options has been calculated by using Black Schole's Method The
the year to estimate the fair value of options including the following assumptions used in the above are
Volatility was calculated Volatility was calculated Valatility was calculated

using standard deviation of using standard deviation of | using standard deviation of
daily change in stock price of | daily change in stock price of daily change in stock price of
companies is similar industry | companies is similar industry | companies is similar industry

f thi i fi
Expicted valasilisy (3 for the expected life of the for the expected life of the or the expected |ife of the

option for each tranche option for each tranche option for each tranche
Volatility used for vesung year [Valatility used for vesting year{Volatlity used for vestng year:
1st year - 38.42% 1st vear - 44.24% 1styear-43.04%
Znd year - 39 49% 2nd year - 42 23% 2nd year- 41 28%
3rd year - 38.13% 3rd year - 41 44% 3rd year - 40.65%

The expected option life is The expected opticn life is The expected option hife is
assumed to be nmut-way assumad ta be mid-way assumed to be mid-way
between the option vesting | between the option vesting | between the opticn vesting
and expiry. Accordingly, and expiry Accordingly, and expiry Accerdingly,
expected opuon life s expected optien life is expected option life |s
calculated as Year to Vesting +|calculated as Year to Vesting +| calculated as Year to Vesting +

Expected option life. {Exercise Period) / 2 (Exercise Perind) / 2 (Exercise Period) / 2
Based on vesting and exercise | Based on vesting and exercise | Based on wvesting and exercise
schedule, expected option schedule, expected option schedule. expected option
term for firsttranche s 3 term for first tranche 1s 3 term for first tranche 1s 3 26

years, for secand tranche is years, for second tranche is years for second tranche is
2.87 years and for thurd 35 years and for third tranche| 3 76 years and for third

tranche is 3.17 years s dyears tranche i1s 4 26 years
Expecied dividends (%) 0% 0% 0%
Zero coupon sovereign bend | Zero coupen severeign bond | Zere coupon sovereigh bond
yields were utilized with yields were utilized with yields were utilized with
matunty equal to expected matunty egual to expected maturity eaual to expected
Risk-free interest rate (%) term of the option- term of the option- term of the aption-
First tranche - 5 41% First tranche - 7 04% First tranche - 7 07%
Second tranche - 5.41% Second tranche - 7 1% Second tranche - 7 13%
Third tranche - 5.41% Third tranche 7 15% Third tranche - 7 18%

The following factors have been considered
(3} Share price of companies 15 similar industry
(b) Exercise prices
{c) Historical volatility of compamies is similar industry
Whether and how any other features-of the option grant were incorporated nto the measurement of (d) Expected option life
fair value such as a market condition (e} Dividend Yield

How expected volatiity was determined, including an explanation of the extent te which expected
volatility was based on historical velatihity

The outstanding position as at 31st March, 2025 s summanzed below

Qutstanding as at 1st Aprl 2023 1,848,240 2,570,310 6,065 190
Granted during the year =
Forfeited during the vear -

Exeroised durirg the year 279,979 188,255 7,470
Transfer arising from transfer of employees within group companies (9.090) (12.218) (40 530)
Bougnt-out during the year 5

Qutstanding as at 31st March 2024 1,559,171 2,369,837 6,017,190

Granted during the year
Forfeited during the year -
Exercised during the year 1.470.794 1,030,384 1,412,712
Transfer arising from transfer of employees within group companies
Beought-out during the year -

Qutstanding as at 31st March 2025 88,377 1,339,453 4,604,478
of above
vested outstanding options 88,377 60,407 85,983

unvested outstanding options 1,279,046 4,518,495
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Note 36 :- Financial instruments - Accounting classifications and fair value measurements

Capital risk management

The Company being in a cagital intensive industry, its objective 1s to maintain a strong credit rating, ‘healthy capital ratios and establish 2 capital structure that would maximise the
return to stakeholders through optimum mix of debt and equity.

The Company s capital requirement s mainly to fund its capacity expansion, repayment of principal and interest on its borrowings and strategic acquisiions. The principal source of
funding of the Company has been, and s expected to continue to be, cash generated from its operations supplemented by funding from bank borrowings and the capital markets, The
Company s not subject to any externally imposed capital reéguirements.

The Company regularly cansiders other financing and refinancing opportunities to dwersify its debt profile, reduce interest cost and elongate the maturity of its debt portfolio, and
closely moniters its Judicious allocation amangst competing capital expansion projects and strategic acguisitions, to capture market opportunities at mimmurn risk

The Company monitors its capital using gearing ratio, which is net debt, divided to total equity Net debt includes, interest bearing loans and borrowings less cash and cash equivalents,
bank balances other than cash and cash equivalents and current investments

‘ merWI j

Shart-term borrowings B -
Less: Cash and cash equivalent 4.206 80 2,414 42
Less Bank balances other than cash and cash equivalents 8 361 00 31,625 99
Less: Current investment 15,658 05 2019383
Net debt (28,325.85) (18,510,569)
Total equity 108,692,78 93,535.38
Gearing ratio {0.26) (0.20)
Note :

(i) Equity includes all capital and reserves of the Company that are managed as capital,
() Debt 1s defined as long term and Short-term borrowings (excluding financial guarantee contracts), as described in nate 17

36.1 Categories of Financial Instrument

The accounting classification of each tategory of financial instruments, and their €3rryINg amounts, are set cut below

Investments in non convertible debentures 35000.00 15,000.00 35,000 0O
Investment in mutual fund = = 15,658 05 15,658 05 15.658.05
Trade receivables 6947 66 - 6,947 65 6.947 66
Others financial assets 172a a0 - - 1,724 40 172r17
Cash and cash equivalents 4,306 80 - 4,306 BO 4306 80
Bank balances other than cash and cash equivalents 8,361 00 - - 8,361.00 8,361 00
Total 56,339.86 = 15,658.05 71,997.91 72,000.68
Financial liabilities :

Lease liabilities 3.505.42 - - 3,595.44 359544
Trade payables 410022 - - 4,100 22 410022
Other financial liabilities 251870 - 2,518 70 251870
Total 10,214.36 B = 10,214.36 10,214.36

Financial assets at amortised cos!

Investments in non canvertibie debentures 40.000 O - 40,000.00 40,000 00
Investment in mutual fund - - 20,193 83 20,153.83 20,193 83
Trade racewvables 585002 - - 5,85002 585002
Others financial assets 270923 = 2,70923 271219
Cash and cash equivalents 2414 42 2,414 92 241442
Bank balances other than cash and cash equivalents 31.625 59 31,625.99 31,62.5..99
Total B2,599.66 = 20,193.83 102,793.49 102,796.45
Financial liabilities at amortised cost:

Barrowings 35723 55 - 35,723 55 3572355
Lease iabilities 4,186 16 = 4,186 16 418616
Trade and other payables 263755 = - 263756 2,637 56
Other financial labilities 957 49 957 49 957 49
Total 43,504.76 - = 43,504.76 43,504.76

Fair Value Hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
a} recogmised and measured at fair value and

b} measured at amartised cost and for which fair values are disclosed in the financial statements
To provide an indicatien about the reliability o the inputs used in determining fair valug, the Company has classified its financial instruments nto three levels prescribed under the
accounting standard
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Financial assets and liabilities measured at fair value
The carrying amount of investment in unguoted cquity instrument measured at fair value (which are not disclosed below) 1s considered tg be the same asit’s fair value,

36.2 Level wise disclosure of financial instruments Tin Lakhs
Investments in quoted mutual fund 15,658 05 20.19383 2 Quoted bid prices in an active market
Total 15,658.05 20,193.83

Details of financial assets/ liabilities measured at amortised cost but fair value disclosed in category wise
The carrying amounts of trade receivables, trade payables, cash and cash equivalents. loan, other financial assets current borrowings and other financial liabilities (which
are not disclosed below) are considered to be the same as their fair values, due to their shart term nature

% in Lakhs

Financial assets

Investments in nan convertible debentures
Carrying value 35,000 co 40,000.00 3 Aggregate carrying value ( net of
Fair value 35,000.00 40,000 00 impairment )

Security deposit
Carrying value 155.73 146.52 Discounted cash flow on observable

Fair value 158.51 149.48 Future cash flows are based on terms of
security deposits discounted at a rate
thatreflects market risks

Financial liabilities

Borrowings from related parties
Carrying value

Fair value

35,723 55 Discounted cash flow on observable
35,723.55 Future cash flows are based on terms of
borrowings discounted at a rate that
reflects market risks

Note 37:-Financial risk management objectives and policies
The company's activities expose it to a variety of financial nisks. market risk, credit nisk, hguidity risk. The tempany forecast s to foresee the unpredictadility of the finanoial markets.

and to seek to minimise potentizl adverse effects on its financial performance

Market risk:

Market risk.is the risk that the fair value of future cash flows ot a financial instrument will fluctuate because of changes in the market prices: The company s exposed in the ordinary

caurse of (ts business to nisks related to changes in interest rates

Interest rate risk:
Interest rate risk 1s the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates The company is exposed to

interest rate risk because funds are borrowed at both tixed and flosung interest rates Interest raze risk is measured by using the cash flow sensitivity for changes in variable interest
rate The borrowings of the company are principally denominated in rupees with a mix of fixed and floating rates of interest

Tin lakhs

The following table provides a break-up of the company’s fixed and floating rate borrowings:

I Bl e

Floating rate borrowings

36.100.00

Fixed rate borrowings

Total gross borrowings - 36,100.00

Total net borrowings - 35,723.55

Add Upfront fees {376 a5)
= 36,100.00

Total gross borrowings

Interest rate sensitivity -
The sensitivity analysis below have been determined based on the exposure to interest rates for financial instruments at the end of the reporting period For floating rate habilities the

analysis is pregared assuning the amount of the liability outstanding at the end of the reparting period was outstanding for the whole year A 25 basis point increase or decrease
represents management's assessment of the reasonably possible change in interest rates

rest rates would have following impact on profit before tax.

bl

250,

0 increase - Decrease in orofit - {90 25)

25 bp decrease - Increase in profit




SOUTH WEST PORT LIMITED

Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Credit risk management:

Crecit nisk arises from the possibility that counter party may not be able to settle their obl,
of customers, taking into account the financial condition, current economic trends, and a

accardingly,

Credit risk refers ta the risk of default on its abligation by the counterparty resulting
trade recevables amounting to 3 5,947 66 Lakhs and % 5850 02 Lakhs as of 31st
companies, revenue from third party majorly consist

gations as agreed To manage this, the company periodically dssesses the financial rehiabiiity

nalysis of histarical bad debts and againg of accounts recewvable Individual risk limits are set

g In a fimancial loss: The maximum exposure to the credit risk at the reporting date Is primarily from
March, 2025 and 31st March. 2024, resgectively. The company has its major revenue from group
of Berth Hire charges for which credit risk is not perceived as credit is not allowed to third party customers.

The company is exposed to credit risk in relation to Corporate guarantes given to secure foreign currency bonds on behalf of holding company JSW Infrastructure Linited The

Company's maximum expasure in this respect is the maximum amount the company could have to pay if the guarantee is called on (refer note 29 2)

The foligwing table gives detalls in respect of perce

ntage

of

rev

enues

generated from group companies and third parties

% in Lakhs

21,266 38 71 98%| 23,199 94 7769%
Revenue from third partics 8,277 13 2802% 6,663 48 22 31%
Total 29,543.51 100.00% 29,863.42 100.00%

Credit risk exposure

The allowance far credit loss on customer balances for the year ended 31st March, 2025 and 31st March, 2024 1s NIL

Credit risk en cash and cash eguivalents is imited as we generally invest
credit rating agencies Investments primarily include investment in liquid

Liquidity risk management:

1n deposits with banks and financial institutions with high credit ratings assigned by international and domestic
mutual fund units with high eredit rating mutual funds

Ugutdity risk is defined as the risk that the company will nat be sole to settle or meet s obligations on ime of at a reasonable price The company’s treasury department Is responsible
for liquidty, funding as well as settlement management, In addition, precesses and policies related to such risks are averseen ay senior management. management monitors the
company's net liquidity position through rolling forecasts on the basis of expected cash flows

As of 31st March 2025, the company had a working capital of % 2,095.89 Lakhs As of 31st March 2024

confident of managing its financial chligation through cash and cash equivalent and higuidity management

The foilowing tables detail the company’s remaining contractual maturity far its non-derivative financial liah
The tables have been drawn up based on the undiscaunted cash flows of financial llabilites based on the ¢
both interest and principal cash flows

Maturity profile:
The table bel

ow provides details regarding the contractual maturit

ies af significant financial habilities as of 31st March, 2025

the company had a working capital of % 4,456 66 Lakhs. The company is

ities. with agreed repayment peniods and its non-derivative financial assets
arliest date an which the company can be required to pay. The tables include

X in Lakhs

Financial assets

Investments in non convertible debentures 35,000 00 35.000 00
Imvestments in mutual fund 15658.05 15,658 05
Trade recewvables 6,947 66 = 6,947 66
Cash and cash equivalents 4.306 80 4,306 80
Bank balances other than cash and cash eguivalents 8.361.00 = 8361.00
Others financial assets 1,568 67 155 73 - 1,724.40
Total 36,842.18 155.73 35,000.00 71,997.91
Financial liabilities
Trade payables 4,100 22 - - 4,100.22
Lease habilities 722.07 2,866.19 718 3,595 34
Other financial kabilities 1,678 25 B40.45 2,518 70
Total 6,500.54 3,706.64 7.18 10,214.36
% in Lakhs

Invesiments in non convertible debentures 40.000 00 40,000.00
Investments in mutual fund 20,193 83 20,193.83
Trade receivables 5,850 02 5.85002
Cash and cash equivalents 241442 = - 241442
Bank balances other than cash and cash equivalents 3162599 = - 31,625 99
Others financial assets 2,562 71 4801 9851 2,708.23
Total 62,646.97 48.01 40,098.51 102,793.49
Financial liabilities

Trade payahles 2,637 56 2,637 56
Financial habiities - borrowings 3572355 3572355
Lease liabilities 617 40 3,368.76 4,186 16
Other financial habilities 957 49 95749
Total 4,212.45 39,292.31 = 43,504.76
Collateral

The company has not pledged any.of part of its trade receivables, Short-term investments and cash and cash equivalents in arder to fu

fecihities extended to the company
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SOUTH WEST PORT LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Note 38:- Additional regulatory information required by Schedule Il to the Companies Act, 2013
1) The company does not have any benami property, where any proceeding has been initiated or pending against the company for holding any benami property.

ii) The company has not traded or invested in Crypto Currency or Virtual Currency during the year.

i) The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediaries) with the
understanding that the Intermediary shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries) or

b} provide any guarantee, security or the like ta or on hehalf of the ultimate beneficiaries

iv) The company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party} with the understanding (whether recorded in
writing ar otherwise) that the company shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate
beneficiaries) or
b} provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

v} The company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act. 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

vi) The company has complied with the number of layers prescribed under clause [87) of section 2 of the Act read with the Companies (Restriction on number of
Layers) Rules, 2017.

vii) The company is not declared willful defaulter by and bank or financials institution or lender during the year

vili) The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

1x) The company does not have any transactions with companies which are struck off.

x) The company has been maintaining its books of accounts in the SAP which has feature of recording audit trail of each and every transaction, creating an edit log
of each change made in hooks of account along with the date when such changes were made and ensuring that the audit'trail cannat be disabled, throughout the
year as required by proviso to sub rule (1) of rule 3 of The Companies {Accounts) Rules, 2014 known as the Companies [Accounts) Amendment Rules, 2021.
However, the audit trail feature is not enabled for direct changes to data in the underlying database in relation to certain users pertaining to SAP HR — Payroll
apphcation, which has been enabled subsequently post the year ended March 31, 2025.

Additionally, the audit trail of prior year has been preserved by the Company as per the statutory reguirements for record retention to the extent it was enabled
and recorded in the respective year.

xi) The title deeds of all the immovable properties, (other than immovable properties where the Company is the lessee and the lease agreements are duly executed
in favour of the Company} disclosed in the financial statements included in property, plant and equipment are held in tha name of the Company as at the balance
sheet date.

Note 39:- Code on Social Security, 2020

The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and postemnploymentbenefits has received Presidential assent in
September 2020. However, the effective date of the Code is yet to be notified and final rules for quantifying the financial impact are also yet to be issued. In view of
this, the company will assess the impact of the Code when relevant provisions are notified and will record related impact, if any, in the period the Code becomes

effective.

Note 40:-The company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to
determine the necessity for recognition and/or reporting of subseguent events and transactions in the financial statements. As of 29th April, 2025, there were no
subsequent events and transactions to be recognized or reported that are not already disclosed.

Note 41:- South West Port Limited (SWPL) had received a Consent to Operate (CTO) valid till 07th December, 2028 vide order no. 12/2023-
PCB/1911605/R00013548 dated 15/04/2024.

Note 42:- In the opiion of the management the current assets, loans and advances (including capital advances) have a value on realisation in the ordinary course
of business at least equal to the amount at which they are stated.

Note 43:- The Company is yet to receive balance confirmation in respect of certain sundry creditors, advances and debtors. The management does not expect any
material difference affecting the current vears standalone financial statements due to the same.




SOUTH WEST PORT LIMITED

Notes to 5 Financial 1ts as at and for the year ended 31st March, 2025

Note 44:- Financial Ratios

. Major  variance s due
Current Ratio
{intimes) Current Assets Current Liablities 5 Investments and FD's used for
repayment of ICD loan
Total Borrowing (i.e Non-current .
Debt-Equity Ratio giie ! 7
2 (it i) borrowings + Current Total Equity - 038 | -100% (Total debt repaid during the year
Borrowings)
Interest on Barrowings +
Profit After tax + Non cash Interest on Lease Liabilities +
Operating Expenses Lease Repayment
Debt Service 3 i il Due to closure of ICD loan, the
(Depreciation and amortisation | +Scheduled principal
3 |Coverage Ratio {in - 1012 299 238%  |interest expense has reduced,
Hircies) expenses + Unrealised Forex Loss [repayments of Borrowings i e e DSCR rat
{ ncreasin ; ratio
/ Gain + Loss / Gain on Sale of (i.e. excluding prepayments e e !
PPE) + Finance Cost and refinancing of debts)
during the year
. Due to earlier tax reversal, the
Return on Equity . " i
4 Ratio (%) Net profit after tax Average Equity 13.38% 7.05%| 90% Net profit after tax increased in
current year
Inventary Turnove ficos st Rt Company is not in manufacturin
ver n
5 W Consumed Average Inventory NA NA i &
(no. of times) business
+ Purchase of stock-in-trade)
Debtors Turno ) Avarage recewvable for current
6 LInever Revenue from operations Average Trade Receivables a.62 6.69 -31% 'g
(no. of times) year is higher than last year
Payables T Operatil es + Other
7 e ShAtng PRERLIEExReTises ¥ Average Trade payables. 4.51 528 -15%
(no. of times) Expenses
Due to decrease in investments &
Working Capital
8 , Revenue from Operations Working capital 0.97 0.51 91% bank balances for repayment of|
Turnover (in times)
Loan
Net Profi i Due to decrease in finance Cost|
9 o i Maegin Net profit after tax for the year  [Revenue from Operations 45.78% 20.94%| 118.7%
(%) on repayment of ICD loan
Return on Capital Tangible Net worth + Total Due to decrease n finance cost
fi lus fil 13 05% 9.87% 2%
2 Employed (%) EIORSERlr RS thantoeot: borrowings + Deferred Tax 0% 3 and repayment of borrowings
Return |
Eil e ) Earnings from Investment Average Funds Invested 9.18% 856% 7%
Investment (%)}
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SOUTH WEST PORT LIMITED
Notes to Standalone Financial Statements as at and for the year ended 31st March, 2025

Profit attributa

6,251.98
10.00
46,200,000.00

1352447 |
1000
46,200,000.00

Face value of equity share (% /share)

Weighted average number of equity shares outstanding

Earnings per equity share
Basic (Z/Share |
Diluted (%/Share )

29.27
29.27

1353
13.53

Nate 46:- Previous year's figures have been reclassified and re rouped wherever necessary, to confirm with the current year classification.
¥ E 81

Note 47:- The financial Statements are approved for issue by the Audit Committee at its meeting held on 29th April, 2025 and the Board of Directors in the meeting

held on 29th April, 2025.
For and on behalf of th:?d? Directors
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